
 
 
 

Board Meeting Date:   February 18, 2016 
 

Agenda Item # SLVLESA 3 
2016 Resolution for TRANs and Delegation of SLVLESA Authority for the Sale of One or More Series 

 
Request 
 
As part of the process of issuing Tax and Revenue Anticipation Notes (TRANs) for the Salt Lake Valley Law 
Enforcement Service Area, Bond Counsel would like the SLVLESA Board to adopt a resolution that accomplishes the 
following: 
 

 Approves a plan of financing to meet the Service Area’s current expenses 

 Authorizes the issuance and sale of up to $18.5 million in TRANs in one or more series 

 Grants authority to the Board Chair and Treasurer to approve the final terms and provisions of the sale 

 Provides for additional related matters 
 
Adoption of this resolution will allow staff to move forward with the TRANs process in an efficient manner. This 
resolution does not change the Board’s authority to oversee and approve the general terms of the TRANs issuance, 
if desired. 

 
Background 
 
Because SLVLESA is exclusively funded by property tax, the majority of SLVLESA revenue is recognized in 
November, which is eleven months into the budget year. Although SLVLESA’s has a cash reserve, the reserve is not 
adequate to carry SLVLESA for the full year until property tax revenues are available. As such, SLVLESA annually 
issues Tax and Revenue Anticipation Notes to meet the SLVLESA cash flow needs until the November property tax 
proceeds become available. 
 
Staff makes every attempt to borrow the minimum amount necessary to meet SLVLESA’s cash flow requirements.  
Below is the borrowing history of SLVLESA: 
  

Year  Total Borrowing Notes Total Interest

2012  $ 21.00 M 2 $ 184,303

2013  $ 18.00 M 2 $ 145,636

2014  $ 15.25 M 1 $ 55,713

2015  $ 16.00 M 1 $ 68,933

2016  $ 18.50 M 1 TBD

 
 

SLVLESA’s cash flow projections suggest that at the $17.5 M amount, SLVLESA will draw the cash balance down to 
$27K in October before property tax proceeds are available in November. SLVLESA’s history demonstrates that this 
level of draw down is acceptable for the organization and, by minimizing the borrowing; SLVLESA can minimize the 



interest paid on the debt.  Certainly, low interest rates have also contributed to these budget savings, yet the 
borrowing strategy remains an important factor. 
 
SLVLESA staff is working with SLVLESA’s financial advisor, Zion’s Bank, to determine if the 2016 Notes should be 
competitively bid. A review of prevailing market indicators will help with the final decision, but currently the 
expectation is to do so. The Notes in 2012, 2013, and 2014 were directly purchased after soliciting indications of 
interest from prospective investors and in 2015, the Notes was competitively bid.  Staff will rely upon the advice of 
the market experts for 2016, but do not anticipate a significant change in process. 
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Salt Lake City, Utah 
 

February 18, 2016 
 
 

The Board of Trustees of Salt Lake Valley Law Enforcement Service Area, Utah 
(the “Service Area”), held a regular meeting at the regular meeting place of the Board on 
Thursday, February 18, 2016, at the hour of 10:00 a.m. 

The following members of the Board were present:   

 Jim Bradley Trustee and Chair 
 Carmen Freeman Trustee 
 Michael Jensen Trustee 
 Ben McAdams Trustee 
 Trent Staggs Trustee 
 
Also present: 
 
 
 Scott Jurges Chief Financial Officer/Treasurer 
 Karl Hendrickson Legal Counsel 
 Jodi Buckalew Clerk 
 
Absent: 
 
 

The Chair stated that the meeting was called pursuant to notice for the purpose, 
among other things, of approval of the issuance of the Tax and Revenue Anticipation 
Notes, Series 2016 of the Salt Lake Valley Law Enforcement Service Area, Utah.  
Thereupon, the following resolution was introduced in written form, discussed in full, 
and pursuant to motion made by Trustee ____________ and seconded by Trustee 
____________, adopted by the following vote: 

AYE:  
 
 
 
NAY:   
 
The resolution is as follows: 
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RESOLUTION NO.  ________ 
 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF UP 
TO $18,500,000 TAX AND REVENUE ANTICIPATION NOTES, 
SERIES 2016, IN ONE OR MORE SERIES, OF THE SALT LAKE 
VALLEY LAW ENFORCEMENT SERVICE AREA, UTAH, AND 
ENTERING INTO CERTAIN COVENANTS AND MAKING CERTAIN 
REPRESENTATIONS IN CONNECTION THEREWITH; GIVING 
AUTHORITY TO CERTAIN OFFICERS TO APPROVE THE FINAL 
TERMS AND PROVISIONS AND CONFIRM THE SALE OF THE 
NOTES WITHIN THE PARAMETERS SET FORTH IN THIS 
RESOLUTION; APPROVING A FORM OF NOTE PURCHASE 
AGREEMENT AND THE FORM OF NOTES; AND RELATED 
MATTERS. 

WHEREAS, there is an immediate and pressing need for raising funds in the 
amount of not more than $18,500,000 for the fiscal year commencing January 1, 2016, 
until the payment of taxes for said fiscal year; and 

WHEREAS, the Board of Trustees (the “Board”) of the Salt Lake Valley Law 
Enforcement Service Area, Utah (the “Service Area”), has determined to sell its Tax and 
Revenue Anticipation Notes, Series 2016, in one or more series (the “Notes”), for the 
purpose of meeting the current expenses of the Service Area for the fiscal year ending 
December 31, 2016, until the payment of taxes and receipt of other revenues for said 
fiscal year, and that such sum can be raised without incurring any indebtedness or 
liability in excess of the taxes or other revenues for the current fiscal year or exceeding 
any limit of debt imposed by the Constitution and statutes of the State of Utah; and 

WHEREAS, there has been presented to the Board at this meeting a form of a 
Note Purchase Agreement attached hereto as Exhibit A to be entered into between the 
Service Area and a purchaser (the “Purchaser”) to be selected by the hereinafter defined 
Designated Officers (or such other named agreement with substantially similar terms (the 
“Note Purchase Agreement”); and 

WHEREAS, the Board desires to authorize and approve the finalization and use 
of the Note Purchase Agreement and any other documents deemed necessary in 
marketing the Notes; and 

WHEREAS, in order to allow flexibility in setting the pricing date of the Notes 
the Board desires to grant to the Designated Officers the authority to approve the 
principal amount, interest rate, terms, and purchase price at which the Notes shall be sold, 
select the Purchaser, and execute a Terms Certificate, in the form attached hereto as 
Exhibit B, setting forth the final terms of the Notes, provided that such final terms do not 
exceed the parameters set forth in this Resolution;  

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Salt 
Lake Valley Law Enforcement Service Area, Utah, as follows: 
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Section 1. For the purpose of meeting the current expenses of the Service 
Area for the fiscal year beginning January 1, 2016, until the payment of taxes and other 
revenues of said fiscal year, the Service Area shall borrow the sum of not to exceed 
Eighteen Million Five Hundred Thousand Dollars ($18,500,000) and for that purpose as 
evidence of such indebtedness, shall issue to the Purchaser, Notes, in one or more series, 
bearing interest at the rate of not greater than three percent (3.0%) per annum from their 
dated date until paid.  Said Notes shall be dated as of their date of delivery, shall be 
known as “Salt Lake Valley Law Enforcement Service Area, Utah Tax and Revenue 
Anticipation Notes, Series 2016,” and shall be due and payable no later than December 
30, 2016, in lawful money of the United States of America at the office of the Chief 
Financial Officer of the Service Area in Salt Lake City, Utah, as paying agent.  The 
Service Area shall deposit moneys into an account designated for the payment of the 
Notes at least two (2) weeks prior to their due date.  Said Notes may be subject to 
redemption prior to maturity as determined by the Designated Officers.  Said Notes shall 
be represented by notes in denominations of $100,000 and integral multiples of $5,000 in 
excess thereof. 

Section 2. (a)  In addition to the parameters set forth in Section 1 above, there 
is hereby delegated to the Chair of the Board and the Chief Financial Officer of the 
Service Area (together the “Designated Officers”), subject to the parameters set forth in 
this Resolution, the power to determine the following with respect to the Notes, and the 
Designated Officers are hereby authorized to make such determinations: 

(i) the series and principal amount of the Notes necessary to 
accomplish the purpose of the Notes set forth in Section 1 herein; provided, 
however, that the aggregate principal amount of the Notes shall not exceed 
$18,500,000;  

(ii) the interest rate of the Notes; provided, however, that the interest 
rate shall not exceed three percent (3%) per annum; and provided further that in 
no event shall the interest rate exceed ten percent (10%) per annum in the event 
that the Service Area commits an event of default with respect to the Notes; 

(iii) the final date when the Notes shall be due and payable; provided, 
however, that said date shall be no later than December 30, 2016; 

(iv) the selection of the Purchaser for the Notes; 

(v) the sale of the Notes to the Purchaser and the purchase price to be 
paid by the Purchaser for the Notes; provided, however, that the discount from par 
of the Notes shall not exceed two percent (2.0%);  

(vi) the tax-exempt nature of the Notes; and 

(vii) any other provisions deemed advisable by the Designated Officers 
not materially in conflict with the provisions of this Resolution.  
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(b) Upon pricing of the Notes by the Purchaser, the Designated 
Officers shall make the determinations provided above, and shall execute the 
Terms Certificate containing such terms and provisions on behalf of the Board, 
which execution shall be conclusive evidence as to the matters stated therein.   

Section 3. The Notes shall be delivered to the Purchaser in book-entry or 
certificated form, as may be determined, in substantially the following form: 

[Unless this certificate is presented by an authorized representative of The Depository 
Trust Company (55 Water Street, New York, New York) to the Service Area or its agent 
for registration of transfer, exchange or payment, and any certificate issued is registered 
in the name of Cede & Co. or such other name as requested by an authorized 
representative of The Depository Trust Company and any payment is made to Cede & 
Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the registered owner 
hereof, Cede & Co., has an interest herein.] 

 
UNITED STATES OF AMERICA 

STATE OF UTAH 
SALT LAKE VALLEY LAW ENFORCEMENT SERVICE AREA 

TAX AND REVENUE ANTICIPATION NOTE, SERIES 2016 
 
No. R - 1 $__________ 
 

Interest Rate Original Issue Date Maturity Date [CUSIP] 

_____%  December 30, 2016  
 
Registered Owner:  [CEDE & CO.] [Purchaser]   
 
Principal Sum:  ____________________ AND NO/100 DOLLARS*********** 
 

Salt Lake Valley Law Enforcement Service Area, Utah (the “Service Area”), 
hereby acknowledges itself to be indebted and for value received hereby promises to pay 
to the Registered Owner referenced above the sum of __________ Dollars 
($__________) in lawful money of the United States of America on December 30, 2016, 
at the office of the Chief Financial Officer of the Service Area in Salt Lake City, Utah, as 
paying agent, with interest thereon at the Interest Rate per annum referenced above from 
the Original Issue Date until paid in full, payable at maturity.  Interest on this Note shall 
be computed on the basis of a 360-day year consisting of twelve 30-day months. 

This Note is one of a series of notes known as “Salt Lake Valley Law 
Enforcement Service Area, Utah Tax and Revenue Anticipation Notes, Series 2016,” 
issued in the aggregate principal amount of ____________________ Dollars 
($__________) pursuant to Title 17B, Chapter 1, Section 103 and Chapter 2a, Part 9, 
Utah Code Annotated 1953, as amended, and applicable provisions of Title 11, Chapter 
14, Utah Code Annotated 1953, as amended. 

This Note is [not] subject to redemption prior to maturity. 
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It is hereby covenanted, certified, recited, and declared that this Note is given in 
anticipation of the collection of taxes and other revenues to be levied and collected for 
the current fiscal year, in evidence of money borrowed to meet current expenses of the 
Service Area during said current fiscal year until payment of the taxes and other revenues 
for such year, that taxes and other revenues within the limit provided by law and 
sufficient to pay principal of and interest on this Note as the same falls due and, together 
with other budgeted revenues to be received during such fiscal year, sufficient to pay all 
budgeted maintenance and operation and other expenses of the Service Area for such 
fiscal year have been or will be levied and collected in such fiscal year on all taxable 
property within the Service Area and that sufficient moneys have been appropriated for 
the payment of the principal of and interest on this Note as the same shall fall due. 

It is hereby certified, recited, and declared that the entire indebtedness of the 
Service Area hereby incurred is not in excess of seventy-five percent (75%) of the tax 
revenues and other revenues levied and collected by the Service Area for the fiscal year 
ended December 31, 2015, or ninety percent (90%) of the taxes and other revenues of the 
Service Area levied and collected or to be levied and collected for the current fiscal year, 
and that said indebtedness was and is contracted for the purpose for which said taxes and 
other revenues are levied and collected. 

This Note shall be registered on the books of the Service Area to be kept for that 
purpose at the office of the Chief Financial Officer of the Service Area set forth above, 
such registration shall be noted hereon and this Note shall only be transferable upon said 
books at said office by the registered owner or by his duly authorized attorney.  Such 
transfers shall be without charge to the owner hereof but any taxes or other governmental 
charges required to be paid with respect to the same shall be paid by the owner requesting 
such transfer as a condition precedent to the exercise of such privilege.  Upon any such 
transfer, the Service Area shall execute and deliver in exchange for this Note a new 
registered Note registered in the name of the transferee in authorized denominations. 

It is hereby certified, recited, and declared that all acts, conditions, and things 
essential to the validity of this Note exist, have happened, and have been done, and that 
every requirement of law affecting this Note has been duly complied with, and that this 
Note is within every debt and other limit prescribed by the Constitution and laws of the 
State of Utah.   

IN WITNESS WHEREOF, the Salt Lake Valley Law Enforcement Service Area, 
Utah, by its Board of Trustees, has caused this Note to be manually signed by its Chair 
and attested by the manual signature of its Clerk and the seal of the Service Area to be 
affixed hereto as of______________, 2016. 

SALT LAKE VALLEY LAW 
ENFORCEMENT SERVICE AREA, 
UTAH 

(SEAL) 
By: (Do not sign)  

Chair 
ATTEST: 
By: (Do not sign)  
 Clerk 
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ABBREVIATIONS 
 

The following abbreviations, when used in the inscription on the face of the 
within Note, shall be construed as though they were written out in full according to 
applicable laws or regulations. 

TEN COM – as tenants in common 
TEN ENT – as tenants by the entireties 
JT TEN – as joint tenants with right of survivorship and not as tenants in 

common 
 

UNIF GIF MIN ACT  
 (Cust.) 
 
Custodian for  
 (Minor) 
 
under Uniform Gifts to Minors Act of  
 (State) 
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ASSIGNMENT 
 

FOR VALUE RECEIVED, ________________________________________, the 
undersigned hereby sells, assigns, and transfers unto : 
 
  

(Social Security or Other Identifying Number of Assignee) 
 
________________________________________________________________________ 

(Please Print or Typewrite Name and Address of Assignee) 
 
the within Note and all rights thereunder, and hereby irrevocably constitutes and appoints 
___________________________, attorney to transfer the within note on the books kept 
for registration thereof, with full power of substitution in the premises.  
 

DATED:________________ 

 
Signature:  
 
NOTICE:  The signature to this assignment 
must correspond with the name of the 
Registered Owner as it appears upon the 
face of the within Note in every particular 
without alteration or enlargement or any 
change whatsoever. 

 
 
Signature Guaranteed: 
 
 
 
  
 
NOTICE:  Signature(s) must be guaranteed 
by an “eligible guarantor institution” that is 
a member of or a participant in a “signature 
guarantee program” (e.g., the Securities 
Transfer Agents Medallion Program, the 
Stock Exchange Medallion Program or the 
New York Stock Exchange, Inc. Medallion 
Signature Program). 
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Section 4. The Notes shall be executed by the Chair of the Service Area and 
attested by the Clerk and sealed with the seal of the Service Area.  The Chair is hereby 
authorized, empowered, and directed to execute, and the Clerk to execute, attest, and 
affix the seal of the Service Area to the Notes, and the acts of said Chair and Clerk in so 
doing are and shall be the act and deed of the Service Area. 

Section 5. The Chief Financial Officer of the Service Area is hereby 
constituted and appointed Registrar and Paying Agent for the Notes.  The Service Area 
shall cause books for the registration and for the transfer of the Notes as provided in this 
Resolution to be kept by the Chief Financial Officer.  Upon surrender for transfer of any 
Note at the principal office of the Registrar duly endorsed for transfer or accompanied by 
an assignment duly executed by the registered owner or his attorney duly authorized in 
writing with signature guaranteed, the Service Area shall execute and deliver in the name 
of the transferee or transferees a new, fully registered Note or Notes for a like aggregate 
principal amount. 

In each case the Registrar shall require the payment by the registered owner 
requesting exchange or transfer, only of any tax or other governmental charge required to 
be paid with respect to such exchange or transfer. 

Section 6. (a)  The Notes shall be initially issued in the form of a single 
certified fully registered Note.  Upon initial issuance, the ownership of such note shall be 
registered in the registration books kept by the Registrar in the name of the Purchaser or 
Cede & Co., in the event the Notes are maintained in the book-entry only system of The 
Depository Trust Company (“DTC”).  Except as provided in (d) hereof, in the event the 
Notes are maintained in DTC’s book-entry only system all of the outstanding Notes shall 
be registered in the registration books kept by the Registrar in the name of Cede, as 
nominee of DTC. 

(b) With respect to the Notes registered in the registration books kept 
by the Registrar in the name of Cede, as nominee of DTC, the Service Area, the 
Registrar and the Paying Agent shall have no responsibility or obligation to any 
broker-dealer, bank or other financial institution from time to time for which DTC 
holds the Notes as Depository (each a “Participant”) or to any person on behalf of 
which a Participant holds an interest in the Notes.  Without limiting the 
immediately preceding sentence, the Service Area, the Registrar and the Paying 
Agent shall have no responsibility or obligation with respect to (i) the accuracy of 
the records of DTC, Cede or any Participant with respect to any ownership 
interest in the Notes, (ii) the delivery to any Participant or any other person, other 
than a registered owner, as shown in the registration books kept by the Registrar, 
of any notice with respect to the Notes, including any notice of redemption, or 
(iii) the payment to any Participant or any other person, other than a registered 
owner, as shown in the registration books kept by the Registrar, of any amount 
with respect to principal of or interest on the Notes.  The Service Area, the 
Registrar and the Paying Agent may treat and consider the person in whose name 
each Note is registered in the registration books kept by the Registrar as the 
holder and absolute owner of such Note for the purpose of payment of principal 
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and interest with respect to such Note, for the purpose of registering transfers with 
respect to such Note, and for all other purposes whatsoever.  The Paying Agent 
shall pay all principal of and interest on the Notes only to or upon the order of the 
respective Owner, as shown in the registration books kept by the Registrar, or 
their respective attorneys duly authorized in writing, as provided in the Notes, and 
all such payments shall be valid and effective to fully satisfy and discharge the 
Service Area’s obligations with respect to payment of principal of and interest on 
the Notes to the extent of the sum or sums so paid.  No person other than a 
registered owner, as shown in the registration books kept by the Registrar, shall 
receive a certificated Note evidencing the obligation of the Service Area to make 
payments of principal, and interest pursuant to this Resolution.  Upon delivery by 
DTC to the Registrar of written notice to the effect that DTC has determined to 
substitute a new nominee in place of Cede, the word “Cede” in this Resolution 
shall refer to such new nominee of DTC. 

(c) In the event the Notes are maintained in DTC’s book-entry only 
system, the representations letter of the Service Area to DTC (the 
“Representations Letter”) will be delivered to DTC.  The Registrar shall take all 
action necessary for all representations of the Service Area in the Representations 
Letter, to at all times be complied with. 

(d) (i)  DTC may determine to discontinue providing its services with 
respect to the Notes at any time by giving notice to the Service Area, the Paying 
Agent and the Registrar and discharging its responsibilities with respect thereto 
under applicable law. 

(ii) The Service Area in its sole discretion and without the consent of 
any other person, may terminate the services of DTC with respect to the Notes if 
the Service Area determines that: 

(A) DTC is unable to discharge its responsibilities with 
respect to the Notes, or 

(B) a continuation of the requirement that all of the 
outstanding Notes be registered in the registration books kept by 
the Registrar in the name of Cede, or any other nominee of DTC, is 
not in the best interest of the beneficial owners of the Notes. 

(iii) Upon the termination of the services of DTC with respect to the 
Notes pursuant to subsection (d)(ii)(B) hereof, or upon the discontinuance or 
termination of the services of DTC with respect to the Notes pursuant to 
subsection (d)(i) or subsection (d)(ii)(A) hereof after which no substitute 
securities depository willing to undertake the functions of DTC hereunder can be 
found which, in the opinion of the Service Area, is willing and able to undertake 
such functions upon reasonable and customary terms, the Service Area is 
obligated to deliver Note certificates as described in this Resolution and the Notes 
shall no longer be restricted to being registered in the registration books kept by 
the Registrar in the name of Cede as nominee of DTC, but may be registered in 
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whatever name or names registered owners of Notes transferring or exchanging 
Notes shall designate, in accordance with the provisions of this Resolution. 

(e) Notwithstanding any other provision of this Resolution to the 
contrary, so long as any Note is registered in the name of Cede, as nominee of 
DTC, all payments with respect to principal of and interest on such Note and all 
notices with respect to such Note shall be made and given, respectively, in the 
manner provided in the Representations Letter. 

Section 7. There shall be levied by the Service Area in the fiscal year 
beginning January 1, 2016, a sufficient tax and there shall be collected sufficient 
revenues other than taxes to pay the principal of and interest on the Notes as the same fall 
due and to pay all budgeted maintenance and operation and other expenses of the Service 
Area, and there is hereby appropriated from the collection of taxes and other revenues for 
said fiscal year, a sum sufficient to pay both principal of and interest on the Notes as the 
same shall fall due.   

Section 8. The Notes may be issued as obligations, the interest on which is 
excludable from gross income of the owners thereof (“Tax-Exempt Notes”).  In the event 
the Notes are issued as Tax-Exempt Notes, the Service Area recognizes that the 
Purchaser of the Notes will have accepted them on, and paid therefor a price which 
reflects, the understanding that interest thereon is excludable from gross income for 
federal income tax purposes under laws enforced at the time the Notes shall have been 
delivered.  In the event the Notes are issued as Tax-Exempt Notes, prior to or 
contemporaneously with the delivery of the Notes, the Chair shall execute a tax 
certificate on behalf of the Service Area respecting the investment and use of the 
proceeds of the Notes.  Said certificate shall be a representation and certificate of the 
Service Area, and an executed copy thereof shall be filed at the office of the Service 
Area. 

Section 9. In the event the Notes are issued as Tax-Exempt Notes, the Chair, 
Clerk, and other appropriate officials of the Service Area are each hereby authorized and 
directed to execute such certificates and agreements as shall be necessary to establish that 
the Notes are not “arbitrage bonds” within the meaning of Section 148 of the Internal 
Revenue Code of 1986, as amended (the “Code”), and the regulations promulgated or 
proposed thereunder, including Sections 1.148-1 through 1.148-11 of the Income Tax 
Regulations as the same presently exist, or may from time to time hereafter be amended, 
supplemented or revised. 

Section 10. In the event the Notes are issued as Tax-Exempt Notes, the Service 
Area further covenants and agrees to and for the benefit of the holders of the Notes that 
the Service Area (a) will not take any action that would cause interest on the Notes to be 
includable in gross income for federal income tax purposes, (b) will not omit to take or 
cause to be taken, in timely manner, any action, which omission would cause the interest 
on the Notes to be includable in gross income for federal income tax purposes, and (c) 
will, to the extent possible, comply with any other requirements of federal tax law 
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applicable to the Notes in order to preserve the excludability from gross income for 
federal income tax purposes of interest on the Notes. 

Section 11. The sale of the Notes is hereby approved as follows: 

(a) The Notes authorized to be issued herein shall be sold to the 
Purchaser at an aggregate price as shall be determined pursuant to the authority 
delegated under Section 2 hereof, on the terms and conditions to be set forth in the 
Terms Certificate and Note Purchase Agreement, and upon the basis of the 
representations therein set forth.  The Service Area hereby ratifies, confirms and 
approves all actions heretofore taken on behalf of the Service Area by the officials 
of the Service Area in connection with the sale of the Notes. 

(b) To evidence the acceptance by the Service Area of the Note 
Purchase Agreement, the Chief Financial Officer or the Chair of the Board is 
hereby authorized and directed to execute and deliver, and the Clerk of the Board 
to attest, the Note Purchase Agreement substantially in the form attached hereto 
as Exhibit A, with such changes, omissions, insertions and revisions as the Chief 
Financial Officer or the Chair, as appropriate, shall deem advisable, his or her 
execution and delivery thereof to constitute conclusive evidence of such approval. 

Section 12. The Notes so issued shall be delivered to the Clerk of the Service 
Area and her receipt taken therefor, and she shall stand charged on her official bond with 
the Notes delivered to her and the proceeds thereof and she shall deliver the Notes to the 
Purchaser, its agents or assigns, as per the terms of the Note Purchase Agreement of said 
Purchaser, as and when the Notes may be and are legally issued, upon receipt of the 
purchase price therefor, as set forth in the Terms Certificate and Note Purchase 
Agreement.   

Section 13. In the event the Notes are issued as Tax-Exempt Notes, the Service 
Area hereby certifies that (a) the Service Area shall account for the investment of the 
Gross Proceeds (as described in Section 148(f)(6)(B) of the Code and Section 1.148-1(b) 
of the related Treasury Regulations) of the Notes and make the required arbitrage rebate 
payments to the federal government from the proceeds of the Notes or from any other 
legally available source (provided, however, that this obligation shall not be construed as 
constituting a debt or liability of the Service Area within the meaning of any 
constitutional or statutory limitation upon the incurrence of the indebtedness by the 
Service Area) at the times, upon the terms and conditions, and in the manner specified in 
Section 148(f) of the Code and the Treasury Regulations promulgated in connection 
therewith; and (b) the Service Area shall keep and retain or cause to be kept and retained, 
until the date six years after the retirement of the last Note, adequate records with respect 
to the Notes and the investment and expenditure of proceeds thereof to comply with the 
aforementioned arbitrage rebate requirements, including without limitation a complete 
list of all investments and reinvestments of Gross Proceeds of the Notes including (i) 
purchase price of such investments, (ii) purchase date, (iii) type of security or investment, 
(iv) accrued interest paid on the investment (if any), (v) interest rate (if applicable), (vi) 
dated date (if applicable), (vii) principal amount, (viii) date of maturity, (ix) interest 
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payment dates (if applicable), (x) date of liquidation, (xi) amounts received upon 
liquidation of such investments, and (xii) the market value of such security or investment 
on the date it became Gross Proceeds of the Notes and on the date of the retirement of the 
last Note if then held by the Service Area. 

In addition, in the event the Notes are issued as Tax-Exempt Notes, the Service 
Area will not enter into any transaction or cause any transaction to be entered into which 
reduces the amount which may be required to be paid to the federal government pursuant 
to the arbitrage rebate requirements specified above, because such transaction results in a 
smaller profit or a larger loss than would have resulted if the transaction had been at 
arm’s length and had the yield on the Notes not been relevant to either party. 

The form of Notes and the other documents authorized and approved hereby are 
authorized and approved with such additions, modifications, deletions and changes 
thereto as may be deemed necessary or appropriate and approved by the Service Area 
Chair, whose execution or approval thereof on behalf of the Board shall conclusively 
establish such necessity, appropriateness and approval with respect to all such additions, 
modifications, deletions and changes incorporated therein. 

Section 14. All resolutions and orders or parts thereof in conflict with the 
provisions hereof are to the extent of such conflict hereby repealed.  This Resolution shall 
be in full force and effect immediately upon its adoption. 
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ADOPTED this February 18, 2016. 

SALT LAKE VALLEY LAW 
ENFORCEMENT SERVICE AREA, 
UTAH 

 
(SEAL) 
 

By:  
Chair 

 
 
ATTEST: 
 
 
 
By:  

Clerk 
 
 
 
APPROVED AS TO FORM: 
 
 
 
  

Legal Counsel 
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STATE OF UTAH  ) 
: ss. 

COUNTY OF SALT LAKE ) 
 

I, Jodi Buckalew, the duly chosen, qualified, and acting Clerk of the Salt Lake 
Valley Law Enforcement  Service Area, Utah, do hereby certify that the foregoing 
constitutes a full, true, and correct copy of the proceedings of the Board of Trustees of the 
Salt Lake Valley Law Enforcement Service Area, Utah, had and taken at a lawful 
meeting of said Service Area held on February 18, 2016, insofar as the same relate to the 
issuance and sale of the Tax and Revenue Anticipation Notes, Series 2016, of said 
Service Area, as recorded in the regular official book of records of the proceedings of the 
Service Area kept in the office of the Clerk.  The meeting therein shown was duly held 
and the persons therein named were present at said meeting as therein shown. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of 
the Service Area, this February 18, 2016. 

 
(SEAL) 
 

By:  
Clerk 



 

DMWEST #13692995 v2 15 

STATE OF UTAH ) CERTIFICATE OF COMPLIANCE 
: ss. WITH OPEN MEETING LAW 

COUNTY OF SALT LAKE ) 
 

I, Jodi Buckalew, the duly chosen, qualified, and acting Clerk of Salt Lake Valley 
Law Enforcement Service Area (the “Service Area”), Utah, do hereby certify that in 
accordance with the requirements of Section 52-4-202, Utah Code Annotated 1953, as 
amended, public notice of the meeting of the Board of Trustees of the Service Area held 
on February 18, 2016, was given, 

(a) By causing a Notice, in the form attached hereto as Schedule 1, to 
be posted at the principal offices of the Service Area on February ___, 2016, at 
least twenty four (24) hours prior to the convening of the meeting, said Notice 
having continuously remained so posted and available for public inspection until 
the completion of the meeting; 

(b) By causing a copy of such Notice, in the form attached hereto as 
Schedule 1, to be posted on the Utah Public Notice Website (http://pmn.utah.gov) 
at least twenty-four (24) hours prior to the convening of the meeting; and 

(c) By causing a copy of such Notice, in the form attached hereto as 
Schedule 1, to be delivered to at least one newspaper of general circulation within 
the Service Area pursuant to its subscription to the Utah Public Notice Website 
(http://pmn.utah.gov), at least twenty-four (24) hours prior to the convening of the 
meeting. 

In addition, notice of the 2016 Annual Meeting Schedule for the Board of 
Trustees of the Service Area (attached hereto as Schedule 2) was given specifying the 
date, time, and place of the regular meetings of the Board of Trustees to be held during 
the year, by causing said Notice to be (a) posted on December 29, 2015 at the principal 
office of the Service Area, (b) published on the Utah Public Notice Website 
(http://pmn.utah.gov) on December 31, 2015 for the current calendar year and (c) 
provided to at least one newspaper of general circulation within the Service Area 
pursuant to its subscription to the Utah Public Notice Website (http://pmn.utah.gov). 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official 
seal of said Service Area this February 18, 2016. 

 
(SEAL) 
 
 

By:  
Clerk 

Attachments: 
SCHEDULE 1—NOTICE OF MEETING 
SCHEDULE 2—NOTICE OF ANNUAL MEETING SCHEDULE 
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EXHIBITS (to be attached) 
 
Exhibit A – Form of Note Purchase Agreement  (See Transcript Document No. ___) 
 
Exhibit B – Form of Terms Certificate  (See Transcript Document No. ___) 
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NOTE PURCHASE AGREEMENT 
 

$__________ 
Salt Lake Valley Law Enforcement Service Area 

Tax and Revenue Anticipation Notes, 
Series 2016 

 
 

April _____, 2016 
 
 
Salt Lake Valley Law Enforcement Service Area 
3365 South 900 West, Suite 121 
Salt Lake City, Utah 84119 
 
Dear Board of Trustees: 
 

The undersigned, _______________ (the “Purchaser”), offers to purchase from 
the Salt Lake Valley Law Enforcement Service Area, Utah (the “Issuer”) all (but not less 
than all) of the $__________ Tax and Revenue Anticipation Notes, Series 2016, of the 
Issuer (the “Notes”), with delivery and payment at the Salt Lake County Sheriff’s Office 
Building, 3365 South 900 West, in Salt Lake City, Utah based upon the covenants, 
representations and warranties set forth below.  This offer is made subject to your 
acceptance of this Purchase Agreement on or before 11:59 p.m., Utah time, on the date 
hereof 

1. Upon the terms and conditions and upon the basis of the representations 
set forth herein, the Purchaser has completed its credit approval for the Notes and hereby 
agrees to purchase from the Issuer, and the Issuer hereby agrees to sell and deliver to the 
Purchaser, the Notes on the Dated Date.  Exhibit A, which is hereby incorporated by 
reference into this Purchase Agreement, contains a brief description of the Notes, the 
manner of their issuance, the purchase price to be paid and the date of delivery and 
payment (the “Closing”). 

2. The Issuer adopted on February 18, 2016, a note resolution (the “Note 
Resolution”) relating to the issuance of the Notes and its Designated Officers (as defined 
in the Note Resolution) have executed as of the date hereof a terms certificate (the 
“Terms Certificate”) confirming, among other items, _______________ as the purchaser 
of the Notes.  The Purchaser is authorized by the Issuer to use the Note Resolution and 
the information contained therein in connection with the purchase of the Notes.   

3. You represent and covenant to the Purchaser that (a) the Issuer is duly 
organized and existing under the laws of the State of Utah, (b) the Issuer has and will 
have at the Closing the power and authority to enter into and perform this Purchase 
Agreement, to adopt the Note Resolution and to deliver and sell and pay when due the 
Notes to the Purchaser, (c) this Purchase Agreement and the Notes do not and will not 
conflict with or create a breach or default under any existing law, regulation, order or 
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agreement to which the Issuer is subject, (d) no governmental approval or authorization 
other than the Note Resolution is required in connection with the sale of the Notes to the 
Purchaser, (e) this Purchase Agreement and the Notes are and shall be at the time of the 
Closing legal, valid and binding obligations of the Issuer enforceable in accordance with 
their respective terms, subject only to applicable bankruptcy, insolvency or other similar 
laws generally affecting creditors’ rights, (f) the financial statements of the Issuer for the 
fiscal year ended [December 31, 2014] are true and correct in all material respects, and 
(g) there is no action, suit, proceeding, inquiry or investigation, at law or in equity, before 
or by any court, public board or body, pending or, to the knowledge of the Issuer, 
threatened against or affecting the Issuer or affecting the corporate existence of the Issuer 
or the titles of its officers to their respective offices or seeking to prohibit, restrain or 
enjoin the sale, issuance or delivery of the Notes or in any way contesting or affecting the 
transactions contemplated herby or the validity or enforceability of the Notes, the Note 
Resolution or this Purchase Agreement or contesting the powers of the Issuer or any 
authority for the issuance of the Notes, the adoption of the Note Resolution or the 
execution and delivery of this Purchase Agreement, nor, to the best knowledge of the 
Issuer, is there any legislation pending that could result in any of the aforementioned 
outcomes. 

4. As conditions to the Purchaser’s obligations hereunder: 

(a) From the time of the execution and delivery of this Purchase 
Agreement to the date of Closing, there shall not have been any (i) material 
adverse change in the financial condition or general affairs of the Issuer; 
(ii) event, court decision, proposed law or rule which may have the effect of 
changing the federal income tax incidents of the Notes or the interest thereon or 
the contemplated transaction; or (iii) international or national crisis, suspension of 
stock exchange trading or banking moratorium materially affecting, in the 
Purchaser’s opinion, the market price of the Notes. 

(b) At the Closing, the Issuer will deliver or make available to the 
Purchaser: 

(i) The Notes, in definitive form, duly executed; provided that 
such Notes may bear a CUSIP number but they shall not carry a rating 
from any ratings service or be offered pursuant to an offering statement (or 
other disclosure document) or by a placement agent; 

(ii) A certificate from authorized officers of the Issuer, in form 
and substance acceptable to the Purchaser, to the effect that the 
representations of the Issuer contained in this Purchase Agreement are true 
and correct when made and as of the Closing; 

(iii) The approving opinion of Ballard Spahr LLP, Note 
Counsel, satisfactory to the Purchaser, dated the date of Closing; and 
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(iv) Such additional opinions, certificates, instruments and other 
documents (including, without limitation, those set forth on Exhibit A, if 
any) as the Purchaser may deem necessary with respect to the issuance and 
sale of the Notes, all in form and substance satisfactory to the Purchaser. 

5. The Issuer will pay all of the costs of issuing the Notes, including but not 
limited to, fees and disbursements of counsel to the Issuer, Note Counsel, Purchaser’s 
Counsel and the Issuer’s Financial Advisor. 

6. This Purchase Agreement may be executed in any number of counterparts 
with each executed counterpart constituting an original but all of which together shall 
constitute one and the same instrument. 

7. This Purchase Agreement is intended to benefit only the parties hereto, 
and the Issuer’s representations and warranties and indemnification (to the extent 
permitted by law) shall survive any investigation made by or for the Purchaser, delivery 
and payment of the Notes and the termination of this Purchase Agreement. 
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SIGNATURE PAGE TO NOTE PURCHASE AGREEMENT 

 
Sincerely, 
 
[PURCHASER] 
 
 
 
  
Title: 

 
 
Accepted on behalf of the Salt Lake Valley Law Enforcement Service Area, Utah: 
 
SALT LAKE VALLEY LAW  
ENFORCEMENT SERVICE AREA, UTAH 
 
 
  

Chair 
 
 
(SEAL) 
 
 
ATTEST AND COUNTERSIGN: 
 
 
 
  

Chief Financial Officer/Treasurer 
 
 
APPROVED AS TO FORM: 
 
 
 
  

Legal Counsel 
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EXHIBIT A 
 

DESCRIPTION OF NOTES 
 
1. Issue Size:  $__________ 
 
2. Dated Date:  ____________, 2016, or such other date mutually agreed upon by 

the Board and the Purchaser 
 
3. Maturity Date:  December 30, 2016 
 
4. Purchase Price:  $__________ (the par amount of the Notes) 
 
5. Rating:  [Not Rated] 
 
6. Coupon Rate:  ______% 
 
7. Redemption:  [Non-callable] 
 
8. CUSIP No.:  _______________ 
 



Ballard Spahr draft 2/12/2016 

DMWEST #13693575 v1 

TERMS CERTIFICATE 
 

Pursuant to Title 17B, Chapter 1, Section 103 and Chapter 2a, Part 9, Utah Code 
Annotated 1953, as amended, and applicable provisions of Title 11, Chapter 14, Utah 
Code Annotated 1953, as amended (together, the “Act”), and the authority delegated in 
the resolution adopted by the Board of Trustees of (the “Board”) of the Salt Lake Valley 
Law Enforcement Service Area, Utah (the “Service Area”) on February 18, 2016 (the 
“Resolution”), authorizing the issuance and sale of the Service Area’s Tax and Revenue 
Anticipation Notes, Series 2016 (the “Notes”), the undersigned Designated Officers 
hereby approve the following terms of the Notes and related matters as delegated to the 
undersigned by the Resolution: 

1. The final principal amount of $__________ for the Notes; 

2. The interest rate on the Notes is ____________ percent (____%) per 
annum; 

3. The Notes and the interest thereon shall be due and payable on 
December 30, 2016;  

4. __________________ (the “Purchaser”) is hereby selected as purchaser of 
the Notes; 

5. The sale of the Notes to the Purchaser is confirmed and the aggregate 
price to be paid by the Purchaser for the Notes shall be $__________ (representing the 
par amount of the Notes); and 

6. It is intended that interest on the Notes will be excludable from federal 
income tax of the owners thereof. 

All capitalized terms used, but not defined herein, shall have the meanings 
assigned by the Resolution unless the context hereof requires otherwise. 
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IN WITNESS WHEREOF, we have hereunto subscribed our official signatures 
on behalf of the Salt Lake Valley Law Enforcement Service Area, Utah, this March 
_____, 2016.  
 
 
 

SALT LAKE VALLEY LAW 
ENFORCEMENT SERVICE AREA, 
UTAH 
 
 
 
  

Designated Officer 
 

 
 
 
  

Designated Officer 
 
 
ATTEST AND COUNTERSIGN: 
 
 
 
  

Clerk 
 
 
 
 



 
 
 

Board Meeting Date:   February 18, 2016 
 

Agenda Item # SLVLESA 4 
2015 4th Quarter Financial Report & Updated Cash Flow Analysis 

 
Attached is the 4th quarter (year‐end) financial report for 2015 as well as an updated cash flow analysis. 
 
Overall, SLVLESA ended 2015 in a good position, as reflected in the 4th quarter report. SLVLESA spent a little less 
than budgeted and brought in a little more revenue than projected. In TRANs, SLVLESA borrowed significantly less 
than budgeted and, although cash on hand was very low in October, SLVLESA was able to make the required UPD 
payment on time and in full. 
 
Expenses 
 
Actual operating expenditures for 2015 were $214,718 lower than budgeted. This is a budget savings of nearly 1%. 
The savings occurred in professional fees and interest savings. This is important to note because SLVLESA is 
budgeted to spend 1.5% of total budget on professional fees/interest, which is low by any standard, and SLVLESA’s 
actual expenditures for 2015 in this area represent less than 1%. 

 
Revenue 
 
At the end of 4th Quarter, total operating revenues are 102.9% of the amount budgeted. The main factors 
contributing to higher than budgeted revenues are related to fee in lieu and property tax.  In 2015, property tax 
valuation increased for all areas of real, personal and centrally assessed.  While SLVLESA amended the revenue 
budget in June based on the valuation information, the overall impact was larger than originally anticipated.  
 
Fund Balance 
 
When the 2015 budget was adopted, SLVLESA anticipated a $1.081 million draw down of fund balance. The better 
than projected property tax valuations and expense savings created a situation wherein SLVLESA added $59,546 to 
fund balance rather than drawing down. The year end fund balance is $6.81 million, which is 21.2% of budgeted 
expenditures (not including TRANs).  
 
Cash Flow 
 
The SLVLESA projected cash flow is attached for the Board’s review. The cash balance at the end of 2015 was $6.4 
million. The Board should note that cash was drawn down to $74,997 at the end of October.  Finance staff should 
be commended for strong cash management. By limiting TRANs borrowing to $16 million in 2015, the cash flow 
was tight in October, but overall interest expenditures were held low for the year. 
 
The 2016 cash flow projection anticipates a $17.5 million borrowing of TRANs, largely because SLVLESA’s monthly 
expenditures to UPD have increased. At the $17.5 million level, cash on hand will dip to $27,574 in October before 
rebounding to a projected $6.6 million following the first wave of property tax receipts in November.   



2015 SLVLESA Quarterly Financial Review

For Expenses and Revenue as of December 31, 2015

12/31/2015

Expenses YTD Actual Full Year Projection Full Year Budget Variance Variance %

Service Fee to UPD 31,683,721       31,683,721                 31,683,722          1                     0.0%

Professional Fees 166,890             216,890                        250,000                33,110           13.2%

Riverton Bond 85,225               85,225                          85,225                  ‐                 0.0%

Note Interest 68,933               68,933                          250,000                181,067        72.4%

Total Operating Expenses 32,004,769       32,054,769                 32,268,947          214,178        0.7%

Short Term Debt Payment 16,000,000       16,000,000                 21,000,000          5,000,000     23.8%

Grand Total Expenses 48,004,769       48,054,769                 53,268,947          5,214,178     9.8%

Revenues YTD Actual Full Year Projection Full Year Budget Variance Variance %

Property Taxes 30,178,996       29,993,568                 29,192,168          801,400        2.7%

Prior Year Property Tax Collections ‐                     500,000                        500,000                ‐                 0.0%

Fee in Lieu 1,418,234         1,527,819                    1,450,000            77,819           5.4%

Public Safety Fee 15,138               15,180                          ‐                        15,180           0.0%

Interest 72,068               77,747                          45,000                  32,747           72.8%

Total Operating Revenues 31,684,436       32,114,314                 31,187,168          927,146        3.0%

Short Term Debt Proceeds 16,000,000       16,000,000                 21,000,000          (5,000,000)    ‐23.8%

Grand Total Revenues 47,684,436       48,114,314                 52,187,168          (4,072,854)    ‐7.8%

Operating Expenses (Over) / Under Operating Revenues (320,333)           59,546                          (1,081,779)           1,141,325     ‐105.5%

Total Expenses (Over) / Under Total Revenues (320,333)           59,546                          (1,081,779)           1,141,325     ‐105.5%

Fund Balance YTD Actual Full Year Projection Full Year Budget Variance Variance %

Beginning of Year Fund Balance 6,750,478         6,750,478                    6,750,478            ‐                 0.0%

End of Year Fund Balance 6,430,144         6,810,023                    5,668,699            1,141,325     20.1%



Salt Lake Valley Law Enforcement Service Area (SLVLESA)

Month……………………………… January February March April May June July August September October November   December Total
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning balance…………………… 4,899,498$    2,788,835$        484,060$         13,851,359$     12,151,475$       9,979,867$        7,729,869$        5,409,849$          3,065,304$         772,890$            21,906$               4,080,092$          
Receipts:  

Property tax (Prior Year)………… 298,389 67,473 494,734 689,413 169,230 160,438 137,991 123,627 192,197 54,355 2,387,847$         
Property tax……………………… 0 0 0 0 0 0 0 0 0 0 7,421,977 20,860,245 28,282,222$       
Fee in Lieu taxes………………… 105,670 106,416 174,028 126,758 137,595 135,276 146,830 144,313 134,627 134,023 126,305 102,200 1,574,042
Member Contribution 0 0 0 0 0 0 0 0 0 0
Fees for service…………………… 2,082 2,952 2,339 4,731 1,933 4,321 822 1,720 (13,444) 737 0 2,532 10,725
Miscellaneous…………………… 4,649 5,157 (2,952) 7,869 6,408 4,717 3,873 3,101 884 1,064 1,591 7,310 43,671
Interfund transfers…………. 0 0

Total receipts…………………… 410,790 181,998 668,150 828,771 315,166 304,753 289,515 272,760 314,264 190,180 7,549,873 20,972,286 32,298,506
Disbursements:

UPD Law Enforcement Services 2,486,773 2,486,773 2,486,773 2,486,773 2,486,773 2,486,773 2,605,967 2,605,967 2,605,967 914,397 3,491,570 3,427,295 30,571,801
Services and supplies……………… 34,680 0 64,078 41,883 0 35 3,568 11,338 711 26,766 118 25,098 208,274
Fee Collection Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
Lease payment - Int……………… 0 67,943 42,613 110,556

Total disbursements…………… 2,521,453 2,486,773 2,550,851 2,528,656 2,486,773 2,554,751 2,609,535 2,617,305 2,606,678 941,164 3,491,688 3,495,005 30,890,631
Ending balance……………………… 2,788,835$    484,060$           (1,398,641)$    12,151,475$     9,979,867$         7,729,869$        5,409,849$        3,065,304$          772,890$            21,906$              4,080,092$          21,557,373$       
Other financing sources/uses:

Note proceeds…………………… 0$                  0$                     15,250,000$    15,250,000$       
Funds set aside for note

repayment……………………… 0 0 0 0 0 0 0 0 0 0 0 (15,250,000) (15,250,000)
TRANS Interest 0 0 0 0 0 0 0 0 0 0 0 (55,713) (55,713)

Total other sources/uses……… 0 0 15,250,000 0 0 0 0 0 0 0 0 (15,305,713) (55,713)
Ending available cash balance……… 2,788,835$    484,060$           13,851,359$    12,151,475$     9,979,867$         7,729,869$        5,409,849$        3,065,304$          772,890$            21,906$              4,080,092$          6,251,659$         

Month……………………………… January February March April May June July August September October November   December Total
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual

Beginning balance…………………… 6,251,659$    4,134,941$        1,667,694$      15,543,534$     13,326,088$       11,448,874$      9,212,487$        6,850,776$          4,445,002$         1,960,338$          74,997$               1,465,026$          
Receipts:  

Property tax (Prior Year)………… 415,569 25,125 421,925 213,657 600,254 204,198 165,501 127,823 103,951 83,651 2,361,652$         
Property tax……………………… 0 0 0 0 0 0 0 0 0 0 4,602,213 23,630,699 28,232,912$       
Fee in Lieu taxes………………… 109,485 110,785 106,767 136,752 136,097 128,053 151,183 147,248 135,712 131,535 122,912 111,189 1,527,719
Member Contribution 0 0 0 0 0 0 0 0 0 0
Fees for service…………………… 516 740 2,006 4,136 1,945 3,431 193 449 264 401 0 1,572 15,654
Miscellaneous…………………… 7,022 6,469 4,787 10,101 8,124 7,038 7,696 4,989 2,766 1,547 2,489 13,435 76,463
Interfund transfers…………. 0 0

Total receipts…………………… 532,592 143,119 535,485 364,646 746,420 342,721 324,573 280,509 242,693.31 217,133 4,727,614 23,756,896 32,214,400
Disbursements:

UPD Law Enforcement Services 2,608,527 2,608,527 2,608,527 2,579,109 2,579,109 2,579,108 2,686,283 2,686,283 2,686,283 2,100,000 3,272,566 2,689,399 31,683,721
Services and supplies……………… 40,783 1,839 51,118 2,984 1,913 0 0 0 41,074 2,475 22,407 34,046 198,637
Fee Collection Costs 0 0 0 0 0 0 0 0 0 0 0 0
Lease payment - Int……………… 0 42,613 0 42,613 85,225

Total disbursements…………… 2,649,310 2,610,366 2,659,645 2,582,093 2,623,634 2,579,108 2,686,283 2,686,283 2,727,357 2,102,475 3,337,585 2,723,445 31,967,583
Ending balance……………………… 4,134,941$    1,667,694$        (456,466)$       13,326,088$     11,448,874$       9,212,487$        6,850,776$        4,445,002$          1,960,338$         74,997$              1,465,026$          22,498,477$       
Other financing sources/uses:

Note proceeds…………………… 0$                  16,000,000$    16,000,000$       
Funds set aside for note

repayment……………………… 0 0 0 0 0 0 0 0 0 0 0 (16,000,000) (16,000,000)
TRANS Interest 0 0 0 0 0 0 0 0 0 0 0 (68,933) (68,933)

Total other sources/uses……… 0 0 16,000,000 0 0 0 0 0 0 0 0 (16,068,933) (68,933)
Ending available cash balance……… 4,134,941$    1,667,694$        15,543,534$    13,326,088$     11,448,874$       9,212,487$        6,850,776$        4,445,002$          1,960,338$         74,997$              1,465,026$          6,429,543$         

Month……………………………… January February March April May June July August September October November   December Total
Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection Projection

Beginning balance…………………… 6,429,543$    4,277,310$        1,734,633$      (434,745)$        14,699,610$       12,719,562$      10,300,346$      7,767,572$          5,194,622$         2,611,348$          27,574$               6,616,035$          
Receipts:  

Property tax (Prior Year)………… 415,569 25,125 421,925 213,657 600,254 204,198 165,501 127,823 110,000 110,000 2,394,051$         
Property tax……………………… 0 0 0 0 0 0 0 0 0 0 9,282,435 19,098,117 28,380,552$       
Fee in Lieu taxes………………… 115,000 115,000 115,000 125,000 125,000 125,000 115,000 115,000 125,000 125,000 125,000 125,000 1,450,000
Member Contribution 0 0 0 0 0 0 0 0 0 0
Fees for service…………………… 0 0 0 0 0 0 0 0 0 0 0 0 0
Miscellaneous…………………… 5,000 5,000 3,500 7,500 6,500 6,000 6,000 3,500 1,000 500 300 200 45,000
Interfund transfers…………. 0 0

Total receipts…………………… 535,569 145,125 540,425 346,157 731,754 335,198 286,501 246,323 236,000 235,500 9,407,735 19,223,317 32,269,603
Disbursements:

UPD Law Enforcement Services 2,686,802 2,686,802 2,686,802 2,686,802 2,686,802 2,686,802 2,794,274 2,794,274 2,794,274 2,794,274 2,794,274 2,794,281 32,886,463
Services and supplies……………… 1,000 1,000 23,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 250,000
Fee Collection Costs 0 0 0 0 0 0 0 0 0 0 0 0 0
Interfund transfers………………… 0 0
Capital projects…………………… 0 0
Lease payment - Prin……………… 0 0
Lease payment - Int……………… 0 42,613 42,613 85,225

Total disbursements…………… 2,687,802 2,687,802 2,709,802 2,711,802 2,711,802 2,754,415 2,819,274 2,819,274 2,819,274 2,819,274 2,819,274 2,861,894 33,221,688
Ending balance……………………… 4,277,310$    1,734,633$        (434,745)$       (2,800,390)$     12,719,562$       10,300,346$      7,767,572$        5,194,622$          2,611,348$         27,574$              6,616,035$          22,977,458$       
Other financing sources/uses:

Note proceeds………………………………………….. 17,500,000$     17,500,000$       
Funds set aside for note

repayment……………………… 0 0 0 0 0 0 0 0 0 0 0 (17,500,000) (17,500,000)
TRANS Interest 0 0 0 0 0 0 0 0 0 0 0 (250,000) (250,000)

Total other sources/uses……… 0 0 0 17,500,000 0 0 0 0 0 0 0 (17,750,000) (250,000)
Ending available cash balance……… 4,277,310$    1,734,633$        (434,745)$       14,699,610$     12,719,562$       10,300,346$      7,767,572$        5,194,622$          2,611,348$         27,574$              6,616,035$          5,227,458$         

Cash Flow General Fund—2016 Note Proceeds
Projection January 2016 to December 2016

Fiscal Year Ending December 31, 2016

Cash Flow General Fund—2014 Note Proceeds
Actual January 2014 to October 2014 Projection November to December 2014

Fiscal Year Ending December 31, 2014

Cash Flow General Fund—2015 Note Proceeds
Projection January 2015 to December 2015

Fiscal Year Ending December 31, 2015

SLVLESA 2/12/2016   4:00 PM
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