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Welcome - The Olene Walker Housing Loan Fund (OWHLF) Quarterly Board Meeting was held at 324 South State Street, Room 501, Salt Lake City, UT.  The meeting was called to order at 9:00 am, by Mayor Joe Piccolo, Chair.
OLD BUSINESS
Item #1 – Approval of Minutes for the:
Quarterly Board Meeting – January 27, 2011
Gloria Froerer motion and Jayne Wolfe second to approve the minutes with one correction.  Page two, under new business, project #2, line one of the motion, it states 1/5%, should be 1.5%, the minutes have been corrected.  The motion carried unanimously with the correction.
NEW BUSINESS
PROJECTS:
1. Mountain View Suites II

Project will be new construction of 19 one-bedroom units for elderly/disabled households.

Staff recommendation is to fund $260,000.00 for 30 years at 3% as requested.  Funding contingent on receiving all other funding sources listed in application, and construction to Energy Star standards as required.
David Luna motion and Jayne Wolfe second Staff’s recommendation to fund 260,000.00 for 30 years at 3% as requested.  In addition staff to review the replacement reserves with RD and review actual construction bid for project cost.  Funding contingent on receiving all other funding sources listed in application, and construction to Energy Star standards as required.   The motion carried unanimously.  

2. designbuildBluff
Project is new construction of two houses in conjunction with the University of Colorado School of Architecture for recipient Navajo families selected in coordination with the Navajo Housing Authority and the Navajo Utah Commission.
Staff’s recommendation is to grant $30,000.00 for design and construction of two houses in conjunction with the University of Colorado, School of Architecture for recipient Navajo families selected in coordination with the Navajo Housing Authority and the Navajo Utah Commission.  Funds cannot be used retroactively for homes already under construction.  Release of OWHLF funding contingent on obtaining all other funds needed to complete construction to meet Energy Star standards, understanding that off-grid homes cannot be Energy Star certified.  Design development is expected to fully consider preferences and needs of recipient families.
Megan Ryan motion and Jayne Wolfe second to grant $30,000.00 for design and construction of two houses in conjunction with the University of Colorado, School of Architecture for recipient Navajo families selected in coordination with the Navajo Housing Authority and the Navajo Utah Commission with the option to request additional funds from the OWHLF Board if needed.  Funds cannot be used retroactively for homes already under construction.  Release of OWHLF funding contingent on obtaining all other funds needed to complete construction to meet Energy Star standards, understanding that off-grid homes cannot be Energy Star certified.  Design development is expected to fully consider preferences and needs of recipient families.  The motion carried unanimously.  

3. Preston Place Apartments  
This project consists of existing HUD 202 elderly project originally constructed in 1992 with 65 one-bedroom units.  UNPHC  has received a $49,548 grant from the Utah Energy Office towards the $189,019 cost of a photovoltaic solar array system, and will also be putting $67,687 of current project reserve funds into the project.  UNPHC is requesting a $148,471 grant from OWHLF due to the restrictions of secondary hard debt of HUD-financed projects.
Stephen Blaser motion to table the project.  No second, the motion died.  Megan Ryan motion and Marty Henrie second to grant $148,471 to buy EnergyStar appliances, windows, HVAC systems and roof insulation.  Stephen Blaser voted NAY, the majority carried, the motion passed.
4. CCHD – Wood House  

This is a four-bedroom single-family home owned by Coal Country Housing and Development.  A single mother of three children was living in it.  The home presently will not pass HUD HQS standards because of major repairs needed in both bathrooms.  The family was relocated due to the condition of the home.   Coal Country Housing and Development has requested $34,000 to repair the bathrooms.
Staff’s recommendation is to sell the home as is.

Gloria Froerer motion and Stephen Blaser second the staff’s recommendation to sell the home as is.  Megan Ryan voted NAY, the majority carried, the motion passed.

OTHER BUSINESS
1. Liberty Station Apartments – Change of Loan
Liberty Station, LLC was funded at the April 22, 2010 OWHLF Board Meeting for $840,000 for 30 years at 5%.  The developer is requesting a reduction in the OWHLF interest from the 5% approved to the 1.5% rate the project is eligible for with an AMI of 52.92%.

Staff’s recommendation is that all terms to remain as originally approved on April 22, 2010 at $840,000 for 30 years at 5%.

Gloria Froerer motion and David Wall second to fund $850,000 as an amortizing loan with a 30 year term amortized for 50 years at 5% with a balloon payment due at the end of the term.  Jayne Wolfe voted NAY, the majority carried, the motion passed.
2. Native American Work Camps 

On July 11-15, 2011, the Southeastern Utah Association of Local Governments, in association with Group Workcamps Foundation and the Utah Weatherization Assistance Program, will undertake the annual Navajo housing rehabilitation and Weatherization project in southeaster Utah.  This year the project will take place at Navajo Mountain on the Utah portion of the Navajo Indian Reservation.  This will be the twelfth such project undertaken since 2000.  An estimated 50-60 homes are schedule for rehabilitation and Weatherization.  In addition to cash, labor and in-kind contribution from Group Workcamps foundation, an addition $40,000 is needed and requested from the Olene Walker Housing Loan Fund to cover the remaining costs fro building materials and delivery, site inspections, travel expenses, roofing costs, etc.
Staff’s recommendation is to grant $40,000 to the Native American Workcamp.

Megan Ryan motion and David Luna second Staff’s recommendation to grant $40,000.00 to the Navajo American Workcamp.  The motion carried unanimously.  

3. America West/Capitol Management, LLC – Repayment

The Olene Walker Loan Fund Board met January 28, 2010, and approved a loan extension to September 30, 2010, while Mr. Kevin M. Peterson pursued a new partnership which would allow him to move forward and complete the Broadway-Heritage Apartments in Tooele.  Due to circumstances, Mr. Peterson was unable to pay the loan back by the deadline approved by the board.  In the event Mr. Peterson is not successful with the partnership he is asking for the board to approve a monthly repayment schedule.  Pay the entire principal and interest balance due over a period of 24 months with a seven year amortization at a 6% interest rate.  


Staff’s would recommend the Board approve the loan terms as requested.

David Luna motion and David Wall second to approve the loan terms as requested.  The motion carried unanimously.

New Action Items for Staff  -   
1. Correction of Minutes from the January 27, 2011 Board Meeting.
2. Staff to prepare a letter to Rural Development addressing the replacement reserves with RD and review actual construction bid for project cost for the Cedar City property.

3. Staff to prepare a letter to Heber City regarding high impact fees.  Mayor Joe Piccolo with sign the letter.

4. Board would like more clarification regarding budget page describing OWHLF set-asides funds for HomeChoice.
5. Add dollar amount of outstanding OWHLF loan to America West/Capitol Management, LLC OWHLF Board signature page.
Adjourn:        Motion by Stephen Blaser to adjourn at 12:05 pm
Submitted by:








Lora Rees

Program Support Specialist
Division of Housing and Community Development, 

Administer of Olene Walker Housing Loan Fund
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