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OLENE WALKER HOUSING LOAN FUND

ELECTRONIC SPECIAL BOARD MEETING

Department of Community and Culture

Salt Lake City, Utah
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Wednesday, September 22, 2010
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Neighborhood Nonprofit Housing Corp.



Terry Barnard


                      

Enterprise Community



Ken Bassett





City Manager for Vernal City.
Welcome - The Olene Walker Housing Loan Fund (OWHLF) Electronic Special Board Meeting was held at 324 South State Street, Room 505, Salt Lake City, UT.  The meeting was called to order at 9:00 am, by Mayor Joe Piccolo, Chair.
OLD BUSINESS - None
NEW BUSINESS - PROJECTS:
1. Verrnal Garden Apartments

This project is new construction of 12 one-bedroom, 24 two-bedroom, and 12 three-bedroom units.  Board approved project funding for $1,000,000 at 3% for 30 years with option for developer to request reduction OWHLF interest rate to 1.5% if second mortgage required to fill funding gap, with OWHLF loan to remain in first lien position; in a special electronic meeting on April 6, 2010.
Staff’s recommendation is to reduce OWHLF interest rate from 3% to 1.5% due to aggregate AMI served in accordance with the 2010-2011 Program Guidance & Rules, and due to equity commitment requirements of low-incoming housing tax credit investor (Enterprise Community Investment)..
Stephen Blaser motion and David Wall second to table this project to another date due to lack of information.  The motion carried unanimously. 
2. Self-Help Housing Memorandum

Staff’s recommendation is to put a moratorium on any new loan deferrals under the Rural Self Help Program until further discussion at the October 28, 2010, OWHLF Quarterly Board Meeting with this moratorium effective for any applications dated after September 22, 2010.  

Motion by Marty Henrie and second by JoAnn Seghini to put a moratorium on any new loan deferrals under the Rural Self Help Program until further discussion at the October 28, 2010, OWHLF Quarterly Board Meeting with this moratorium effective for any applications dated after September 22, 2010.  

New Action Items for Staff  - None
Next Board Meeting will be held October 28, 2010
Adjourn:        Motion by Stephen Blaser to adjourn at 9:45 am
Submitted by:








Lora Rees

Program Support Specialist
Division of Housing and Community Development
Administer of Olene Walker Housing Loan Fund
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