Proceedings of the Municipal Building Authority Meeting
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Midvale City

MUNICIPAL BUILDING AUTHORITY MEETING

Minutes

Tuesday, October 16, 2012
Council Chambers

655 West Center Street

Midvale, Utah 84047

CHAIR:


JoAnn Seghini

BOARD MEMBERS:
Board Member Wayne Sharp 




Board Member Colleen Costello  




Board Member Robert Hale 




Board Member Paul Glover




Board Member Paul Hunt 
STAFF:
Phillip Hill, Assistant City Manager/Community and Economic Development Director; Laurie Harvey, Assistant City Manager/Administrative Services Director; Craig Hall, City Attorney; Rori Andreason, City Recorder/Human Resource Director; Keith Ludwig, Public Works Director; Danny Walz; Redevelopment Agency Director; and Jarin Blackham. 
Chair Seghini called the meeting to order at 7:28 p.m.

I.
GENERAL BUSINESS
A.
Roll Call – Board Members Colleen Costello, Paul Glover, Robert Hale, Paul Hunt, and Wayne Sharp were present at roll call.

MOTION:
Board Member Paul Hunt MOVED to go into a public hearing. Board Member Paul Glover SECONDED the motion. Mayor Seghini called for discussion on the motion. There being none, she called for a vote. The motion passed unanimously.

II.
PUBLIC HEARING 
A.
Consider Approving the FY2013 Municipal Building Authority Budget

Laurie Harvey stated the Midvale City Council has approved the following construction projects: City Hall/Justice Court, city-wide street lighting improvements, and park construction and improvements. The sources of funds for the projects are the issuance of Midvale City Municipal Building Authority Bonds Series 2012 and proceeds from the sale of existing Midvale City properties. The City Hall/Justice Court and the street lighting projects will be accounted for in the Capital Improvement Projects Fund.

The par amount of the bonds to be issued is $8,615,000. Total proceeds from the sale of the bonds, including premium received, is expected to be $9,050,700. Of this amount, $7,653,500 will be deposited with the Trustee into the Project Construction Fund, approximately $278,100 will be expended for costs of issuance, and the balance ($1,119,100) will be deposited with the Trustee into the Debt Reserve and Capitalized Interest Funds.

A portion of the proceeds from the sale of existing city properties will supplement the bond issuance to complete the funding for the projects. In addition, sales proceeds will be used to purchase the Midvale Boys & Girls Club building. The building will be leased back to the Midvale City Boys & Girls Club.

Fiscal Impact: The net increase in revenues and expenditures for the Midvale City MBA is $10,646,500 for Fiscal Year 2013. The ongoing fiscal impact on Midvale City in general includes: 

Debt service payments ranging from $26,000 to near $700,000 per year through Fiscal Year 2039, partially offset by lease revenue from the Midvale Boys & Girls Club, street lighting energy costs savings, and revenue from the Capitalized Interest and Debt Service Reserve Restricted Funds held by the Trustee.

Impacts on operations and maintenance costs have been considered and deemed manageable within existing budgets.
Chair Seghini opened the public hearing to public comment. There was no one present who desired to speak on this issue.

MOTION:
Board Member Colleen Costello MOVED to close the public hearing. Board Member Paul Glover SECONDED the motion. Mayor Seghini called for discussion on the motion. There being none, she called for a vote. The motion passed unanimously.

ACTION:
Approve Resolution No. 2012-03 Approving the FY 2013 Municipal Building Authority Budget

MOTION:
Board Member Paul Hunt MOVED that we adopt Resolution No. 2012-03, approving the budget of the Midvale City Municipal Building Authority for the fiscal year ending June 30, 2013. Board Member Robert Hale SECONDED the motion. Chair Seghini called for discussion on the motion. There being none, she called for a roll call vote. The voting was as follows:




Board Member Wayne Sharp
Aye



Board Member Colleen Costello
Aye



Board Member Robert Hale
Aye




Board Member Paul Glover

Aye



Board Member Paul Hunt

Aye

The motion passed unanimously.
III.
CONSENT AGENDA

A.
APPROVE MINUTES OF OCTOBER 2 AND 9, 2012
MOTION:
Board Member Wayne Sharp MOVED to approve the consent agenda. Board Member Paul Hunt SECONDED the motion. Chair Seghini called for discussion on the motion. There being none, she called for a roll call vote. The voting was as follows:




Board Member Wayne Sharp
Aye



Board Member Colleen Costello
Aye



Board Member Robert Hale
Aye




Board Member Paul Glover

Aye



Board Member Paul Hunt

Aye

The motion passed unanimously.
IV.
ADJOURN
MOTION:
Board Member Wayne Sharp MOVED to adjourn the meeting. Board Member Paul Hunt SECONDED the motion. Mayor Seghini called for discussion on the motion. There being none, she called for a vote. The motion passed unanimously.

Chair Seghini declared the meeting adjourned at approximately 7:32 p.m.
Rori L. Andreason, MMC
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