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ELECTRONIC BOARD MEETING
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Monday, September 29, 2014
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Utah Center for Neighborhood Stabilization
Welcome - The Olene Walker Housing Loan Fund (OWHLF) Electronic Board Meeting was held at 1385 South State Street – Room 447 - Salt Lake City, Utah.  The meeting was called to order at 10:00 am, by Gloria Froerer, Vice-Chair.
NEW BUSINESS
1. Transportation Oriented Development Fund Lund Guarantee Allocation


During the Olene Walker Housing Loan Fund Board Meeting held on February 22, 2014, the board allocated $5.0 million to a nonprofit for a Transit Oriented Development (TOD).


Staff’s recommendation is clarification from the Board that the OWHLF funds allocated to the nonprofit TOD is a grant of funds that can be used for loans and loan guarantees, and any other purposes to further the development of the TOD fund.  
Marty Henrie motion and Scott Howell second to accept staffs recommendation.  Legal Council stated that they would recommend the words “for affordable housing” be added.  Marty Henrie and Scott Howell agreed to the new motion that the OWHLF funds allocated to the nonprofit TOD is a grant of funds that can be used for loans and loan guarantees, and any other purposes to further the development of the TOD fund for affordable housing.  The motion carried unanimously.

The next Olene Walker Housing Loan Fund Quarterly Board Meeting:  October 23, 2014 
Adjourn:      The meeting adjourned at 10:30 am.
Submitted by:








Lora Rees

Olene Walker Housing Loan Fund
Housing and Community Development
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