
[bookmark: _GoBack]	Salt Lake City, Utah

	September 15, 2015

The Utah State Building Ownership Authority (the “Authority”), pursuant to due notice, met in public session on September 15, 2015, at the hour of 3:30 p.m., M.D.T., in the State Treasurer’s Conference Room at the State Capitol Building, in Salt Lake City, Utah.
The meeting was duly called to order by the Chair, with the following members being present: 
	Spencer J. Cox
	Lieutenant Governor and Chair

	Ned P. Carnahan
	State Building Board Chair and Vice Chair (by telephone)

	Richard K. Ellis
	State Treasurer and Secretary



Absent:

	
	



There were also present:

	Thomas Shaw
	Real Estate Manager, Division of Facilities 
Construction and Management

	Lee Fairbourn
	Real Estate and Debt Manager, Division of Facilities 
Construction and Management

	David Damschen
	Chief Deputy State Treasurer

	Perri Babalis
	Assistant Attorney General



The Secretary presented to the Authority an affidavit evidencing the giving of not less than twenty-four (24) hours public notice of the agenda, date, time and place of the September 15, 2015 special meeting of the Authority in compliance with the requirements of Section 52-4-202, Utah Code Annotated 1953, as amended, by  posting written notice of the meeting at the principal office of the Authority,  providing notice to at least one newspaper of general circulation within the geographic jurisdiction of the Authority or to a local media correspondent, and  posting notice of the meeting on the Utah Public Notice Website.  The affidavit was ordered recorded in the minutes of the meeting and is as follows:

STATE OF UTAH	)
	) ss.
COUNTY OF SALT LAKE	)


I, Richard K. Ellis, the Secretary of the Utah State Building Ownership Authority (the “Authority”), do hereby certify, according to the records of the Authority in my official possession, and upon my own knowledge and belief, that in accordance with the requirements of Section 52-4-202, Utah Code Annotated 1953, as amended, there was given not less than twenty-four (24) hours public notice of the agenda, date, time and place of the September 15, 2015, public meeting held by the Authority by causing a Notice, in the form attached hereto as Exhibit A, to be:
(a)	posted at the second floor main entrance of the State Office Building, at 2110 State Office Building (Division of Finance), at 4110 State Office Building (DFCM), at 180 State Capitol Building (State Treasurer’s Office), Suite C-200 State Capitol Building (Capitol Board Room) and at 340 State Capitol Building (Meeting Bulletin Board) on September 14, 2015, at least twenty-four (24) hours prior to the convening of the meeting, that Notice having continuously remained so posted and available for public inspection until the convening of the meeting;
(b)	provided to local media correspondents on or before September 14, 2015, at least 24 hours before the convening of the meeting, by providing a copy thereof to the local media correspondent of The Salt Lake Tribune and to the local media correspondent of the Deseret News, both newspapers of general circulation within the State of Utah, and to any other local media correspondent which has requested notification of meetings of the Authority; and
(c)	posted on the Utah Public Notice Website at least twenty-four (24) hours prior to the convening of the meeting.
I have also caused a copy of such Notice, in the form attached hereto as Exhibit A, to be provided to each member of the Authority.
I further certify that the Authority does not hold regular meetings that are scheduled in advance over the course of a year, but meets on an unscheduled basis from time to time, as needed.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal of the Utah State Building Ownership Authority this 15th day of September, 2015.
[SEAL]

		
Secretary
Utah State Building Ownership Authority

Thereupon, after the conduct of business not pertinent to the following, the following resolution was introduced in written form by the Chair.  The Chair stated that there had been filed with the Authority copies of the proposed resolution prior to the meeting in form substantially as now presented at this meeting.  After discussion, and pursuant to motion duly made by Member __________ and seconded by Member __________, the resolution was adopted and approved by the following vote:
	Aye:	
		
		

	Nay:	


Thereafter, the resolution was presented to and approved and signed by the Chair, and was sealed, attested and recorded by the Secretary in the official records of the Authority.  The resolution is as follows:

RESOLUTION of the Utah State Building Ownership Authority (the “Authority”) authorizing the issuance and sale of the Authority’s Lease Revenue Bonds (State Facilities Master Lease Program), Series 2015B (to be issued in one or more series from time to time and with such other series and/or title designations as the Authority may determine) (the “Bonds”); fixing the maximum principal amount of the Bonds, the maximum number of years over which the Bonds may mature, the maximum net effective interest rate that the Bonds may bear and the maximum discount from par at which the Bonds may be sold; providing for the publication of a Notice of Bonds to be Issued; providing for the running of a contest period; authorizing the circulation of a Preliminary Official Statement with respect thereto; and providing for related matters.
WHEREAS, the Utah State Building Ownership Authority, a body politic and corporate of the State of Utah (the “Authority”), is authorized to issue revenue bonds in order to finance the acquisition and construction of certain facilities pursuant to the State Building Ownership Authority Act (the “Act”), Title 63B, Chapter 1, Part 3 of the Utah Code Annotated 1953, as amended (the “Utah Code”); and
WHEREAS, the State of Utah, acting through its Department of Administrative Services, Division of Facilities Construction and Management (the “State”), desires the Authority to undertake pursuant to the Act the acquisition and construction of certain facilities consisting of (i) the Fourth District Provo Courthouse Expansion and related improvements (the “Fourth District Provo Courthouse 2015B Facilities”) and (ii) a West Valley Liquor Store and related improvements (the “West Valley Liquor Store 2015B Facilities” and together with the Fourth District Provo Courthouse 2015B Facilities, the “2015B Facilities”), pursuant to the specific authorizations of Section 63B-24-101, Utah Code; and
WHEREAS, the Authority has agreed to undertake the acquisition and construction of the 2015B Facilities for the purpose of leasing them to the State pursuant to the terms of a certain State Facilities Master Lease Agreement, dated as of September 1, 1994, as amended and supplemented (as so amended and supplemented, the “Master Lease”) between the Authority (as lessor) and the State (as lessee); and
WHEREAS, having received prior approval of the Utah Legislature as required by the Act, the Authority desires to issue its Lease Revenue Bonds (State Facilities Master Lease Program), Series 2015B (in one or more series from time to time and with such other series and/or title designations as the Authority may determine) (the “Bonds”), and pursuant to the Act and the Indenture of Trust, Assignment of State Facilities Master Lease Agreement and Security Agreement dated as of September 1, 1994, as supplemented and amended (the “General Indenture”) to finance the 2015B Facilities, to provide certain capitalized interest for the Bonds and to pay costs relating to the issuance and sale of the Bonds; and
WHEREAS, on April 13, 2015, the State Treasurer on behalf of the State and the Authority declared the official intent (the “Reimbursement Intent”) of the State to reimburse itself from proceeds of the Bonds for expenditures for costs of the acquisition and construction of the 2015B Facilities; and 
WHEREAS, Section 63B-1-317 of the Utah Code provides for the publication of a Notice of Bonds to be Issued, and the Members of the Authority desire to cause the publication of such a Notice at this time in compliance with said Section regarding the Bonds and to authorize the advertisement for sale of the Bonds and the distribution in connection with such sale of a Preliminary Official Statement relating to the Bonds;
NOW, THEREFORE, It is Hereby Resolved by the Utah State Building Ownership Authority as follows:
[bookmark: _Ref53229723]Authorization of Bonds.  The Members of the Authority hereby find and determine that it is in the best interests of the State of Utah, its inhabitants and members of the general public for the Authority  to issue its Bonds in an aggregate principal amount equal to $105,000,000, or such lesser principal amount as the Authority shall hereafter determine by resolution prior to the issuance thereof, to bear interest at such rate or rates (including variable rates) that result in a net effective interest rate on the Bonds that does not exceed five and one-half percent (5.5%) per annum, to mature in not more than twenty-five (25) years from their date or dates and to be sold at a discount from par (expressed as a percentage of principal amount) of not to exceed two percent (2.0%), all pursuant to the Act and the General Indenture as supplemented by a Supplemental Indenture of Trust (the “Supplemental Indenture,” a substantially final form of which is attached hereto as Exhibit B),  to lease the 2015B Facilities to the Lessee pursuant to the Lease as supplemented by an Amendment (the “Amendment to Lease,” a substantially final form of which is attached hereto as Exhibit C), and the Authority hereby declares its intention to issue the Bonds according to the provisions of this Section; provided, however, that the Bonds shall only be issued by the Authority after adoption of a final bond resolution (the “Final Bond Resolution”) by the Authority setting forth the specific terms of the Bonds within the maximum terms herein provided.
The Authority hereby authorizes and approves the issuance of the Bonds pursuant to the provisions of the Act, this Resolution, the Final Bond Resolution and the General Indenture, with such changes thereto and to the form of the Supplemental Indenture and the Amendment to Lease as shall be approved by the Authority pursuant to the Final Bond Resolution, provided that the principal amount, net effective interest rate, maturity and discount shall not exceed the maximum terms set forth in this Section 1.
Preparation and Distribution of Additional Documents.  The preparation and distribution of any other documents required in connection with the sale of the Bonds, including, without limitation, a Preliminary Official Statement and an Official Notice of Bond Sale, if applicable, is hereby authorized.
Publication of Notice of Bonds to be Issued.  In accordance with the provisions of Section 63B-1-317 of the Utah Code, the Authority shall cause the following “NOTICE OF BONDS TO BE ISSUED” for the Bonds to be published (i) published one time in The Salt Lake Tribune and Deseret News, both newspapers published and of general circulation in the State of Utah, (ii) posted on the www.utahlegals.com website (established by the collective efforts of Utah’s newspapers), and (iii) posted on the Utah Public Notice Website created under Section 63F-1-701 Utah Code Annotated 1953, as amended, and shall cause a copy of this Resolution (together with all exhibits hereto) to be kept on file in the office of the State Treasurer, as Secretary of the Authority, for public examination during the regular business hours of the State Treasurer’s office until at least 30 days from and after the date of publication thereof.  Such “NOTICE OF BONDS TO BE ISSUED” shall be in substantially the following form:

NOTICE OF BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions of Section 63B-1-317, Utah Code Annotated 1953, as amended, that on September 15, 2015, the Utah State Building Ownership Authority (the “Authority”) adopted a resolution (the “Resolution”) in which it authorized and approved the issuance of its Lease Revenue Bonds (State Facilities Master Lease Program), Series 2015B (in one or more series from time to time, with such other series and/or title designations as the Authority may determine, and, in the Authority’s discretion, combined with any other bonds approved by the Authority) (the “Bonds”), in an aggregate principal amount equal to $105,000,000, or such lesser principal amount as the Authority shall hereafter determine by resolution prior to the issuance thereof, to bear interest at such rate or rates (including variable rates) that result in a net effective interest rate on the Bonds that does not exceed five and one-half percent (5.5%) per annum, to mature in not more than twenty-five (25) years from their date or dates and to be sold at a discount from par (expressed as a percentage of principal amount) of not to exceed two percent (2.0%).
The Bonds, pursuant to the Resolution and the provisions of the State Building Ownership Act, Title 63B, Chapter 1, Part 3 (the “Act”) of the Utah Code Annotated 1953, as amended (the “Utah Code”), are to be issued for the purpose of financing (i) the acquisition and construction of the Fourth District Provo Courthouse Expansion and related improvements and (ii) the acquisition and construction of a West Valley Liquor Store and related improvements, pursuant to the specific authorizations of Section 63B-24-101, Utah Code, and funding interest on the Bonds during construction of the project and as permitted by law thereafter, and paying costs of issuance of the Bonds.  
The Bonds are to be issued and sold by the Authority pursuant to the Act and the Resolution, including as part of the Resolution the form of a Supplemental Indenture of Trust (the “Supplemental Indenture”) to an Indenture of Trust, Assignment of State Facilities Master Lease Agreement and Security Agreement, dated as of September 1, 1994 and the form of an Amendment (the “Amendment to Lease”) to a State Facilities Master Lease Agreement, dated as of September 1, 1994, provided that the Bonds will only be issued by the Authority after adoption of a final bond resolution (the “Final Bond Resolution”), by the Authority setting forth the specific terms of the Bonds within the maximum terms described above.  The Bonds are to be issued, and the Supplemental Indenture and the Amendment to Lease are to be executed and delivered, substantially in such form as approved by the Resolution, with such changes thereto as shall be approved by the Authority pursuant to the Final Bond Resolution, provided that the principal amount, net effective interest rate, maturity and discount will not exceed the maximum terms described above.
The Bonds are secured by certain lease payments to be paid by the State of Utah.
A copy of the Resolution (including the respective forms of the Supplemental Indenture and the Amendment to Lease attached thereto) is on file in the office of the State Treasurer, as Secretary of the Authority, Suite 180 in the State Capitol Building, in Salt Lake City, Utah, where the Resolution (including the exhibits attached thereto) may be examined during regular business hours of the State Treasurer’s office from 8:00 a.m. to 5:00 p.m. Monday through Thursday and 7:00 a.m. to 4:00 p.m. on Friday.  The Resolution shall be so available for inspection for a period of at least thirty (30) days from and after the date of the publication of this notice.
NOTICE IS FURTHER GIVEN that pursuant to law for a period of thirty (30) days from and after the date of the publication of this notice, any interested person shall have the right to contest the legality of the Resolution (including the Supplemental Indenture and the Amendment to Lease attached thereto and the transactions contemplated thereby) or the Bonds authorized thereby or any provisions made for the security and payment of the Bonds, including but not limited to the Supplemental Indenture or Amendment to Lease, and that after such time, no one shall have any cause of action to contest the regularity, formality or legality of same for any cause whatsoever.
DATED this 15th day of September, 2015.
/s/	Richard K. Ellis	
Secretary
Utah State Building Ownership Authority


Contest Period.  For a period of 30 days after publication of the Notice of Bonds to be Issued, any interested person shall have the right to contest the legality of this Resolution or of the Bonds hereby authorized or any provisions made for the security and payment of the Bonds.  After such time, no one shall have any cause of action to contest the regularity, formality or legality of the same for any cause whatsoever.
Ratification.  The Reimbursement Intent dated April 13, 2015, is hereby ratified, confirmed, and approved.  All other actions of the officers, agents and employees of the Authority that are in conformity with the purposes and intent of this Resolution, whether taken before or after the adoption hereof, are hereby ratified, confirmed and approved.
Effective Date.  This Resolution shall be effective immediately upon its approval and adoption.

PASSED AND APPROVED by the Utah State Building Ownership Authority this 15th day of September, 2015.
UTAH STATE BUILDING OWNERSHIP
AUTHORITY



By	
Chair
[SEAL]




ATTEST:



	
	Secretary


(Other business not pertinent to the above appears in the minutes of the meeting.)
Upon the conclusion of all business and upon motion duly made and carried, the meeting of the Authority was adjourned.


By	
Chair
[SEAL]




ATTEST:



	
	Secretary

STATE OF UTAH	)
	) ss.
COUNTY OF SALT LAKE	)

I, Richard K. Ellis, the duly qualified and acting Secretary of the Utah State Building Ownership Authority (the “Authority”), do hereby certify, according to the records of the Authority in my official possession, that the above and foregoing constitutes a true and correct copy of the excerpts from the minutes of a public meeting of the Authority, held on September 15, 2015, as the minutes are officially of record in the records of the Authority. 
IN WITNESS WHEREOF, I have hereunto subscribed my official signature and impressed hereon the official seal of the Utah State Building Ownership Authority, this 15th day of September, 2015.


	
Secretary
Utah State Building Ownership Authority
[SEAL]
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EXHIBIT A

NOTICE OF DATE, TIME, PLACE AND AGENDA OF A MEETING OF
THE UTAH STATE BUILDING OWNERSHIP AUTHORITY

PUBLIC NOTICE IS HEREBY GIVEN that the State Building Ownership Authority, a public body politic and corporate created under Section 63B-1-304, Utah Code Annotated 1953, as amended, will hold a public meeting in the State Treasurer’s Conference Room at the Capitol Building, Salt Lake City, Utah, on Tuesday, September 15, 2015, commencing at the hour of 3:30 p.m.  Members and the public may participate electronically by dialing in to the following number:  1-877-425-1313 using the ID number 745-8039.
The Agenda for the meeting includes the following:
1. Approval of minutes of prior meetings.
2.	A resolution of the Utah State Building Ownership Authority (the “Authority”) authorizing the issuance and sale of the Authority’s Lease Revenue Bonds (State Facilities Master Lease Program), Series 2015B (to be issued in one or more series from time to time and with such other series and/or title designations as the Authority may determine) (the “Bonds”); fixing the maximum principal amount of the Bonds, the maximum number of years over which the Bonds may mature, the maximum net effective interest rate that the Bonds may bear and the maximum discount from par at which the Bonds may be sold; providing for the publication of a Notice of Bonds to be Issued; providing for the running of a contest period; authorizing the circulation of a preliminary official statement with respect thereto; and providing for related matters.
3.	Matters related to the issuance and sale of lease revenue bonds of the State Building Ownership Authority.
DATED:  September 14, 2015.

UTAH STATE BUILDING OWNERSHIP AUTHORITY



	/s/ Richard K. Ellis	
State Treasurer and Secretary of the Utah State Building Ownership Authority


DMWEST #12871705 v2	A-1
EXHIBIT B

(ATTACH FORM OF SUPPLEMENTAL INDENTURE)

(See Transcript Document No. ___)



DMWEST #12871705 v2	B-1
EXHIBIT C

(ATTACH FORM OF AMENDMENT TO LEASE)

(See Transcript Document No. ___)
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