
 

 

 
7505 South Holden Street 

Midvale, UT 84047 

Phone (801) 567-7200 

www.midvalecity.org 

__________________________________________________________________ 

 

THE REDEVELOPMENT AGENCY OF MIDVALE CITY 

MEETING AGENDA 
 

November 18, 2014 

 
PUBLIC NOTICE IS HEREBY GIVEN that the Redevelopment Agency of Midvale City will hold a regular 

meeting on the 18th day of November, 2014 at Midvale City Hall, 7505 South Holden Street, Midvale, Utah as 

follows: 

 

7:00 p.m. – Or Immediately Following the City Council Meeting 
 

REGULAR MEETING 

  

I. GENERAL BUSINESS 
A. Roll Call 

  

II. CONSENT AGENDA 
A. Approve minutes of September 16, 2014 [Rori Andreason, H.R. Director/City Recorder]  

  

III. DISCUSSION ITEMS 
A. Discuss the Terms for a Reimbursement Agreement with Overstock.com [Danny Walz, 

Redevelopment Agency Director]  
 

B. Discuss Establishing the 2015 Meeting Schedule for the Redevelopment Agency of Midvale 

City [Rori Andreason, H.R. Director/City Recorder]  

  

IV. ADJOURN 
 

In accordance with the Americans with Disabilities Act, Midvale City will make reasonable accommodations for 

participation in the meeting. Request assistance by contacting the City Recorder at 801-567-7207, providing at least 

three working days advance notice of the meeting. TTY 711 

 

A copy of the foregoing agenda was provided to the news media by email and/or fax; the agenda was posted in the 

City Hall Lobby, the 2
nd

 Floor City Hall Lobby, on the City’s website at www.midvalecity.org and the State Public 

Notice Website at http://pmn.utah.gov. Board Members may participate in the meeting via electronic 

communications. Board Members’ participation via electronic communication will be broadcast and amplified so 

other Board Members and all other persons present in the Council Chambers will be able to hear or see the 

communication. 

 

PLEASE MAKE SURE ALL CELL PHONES ARE TURNED OFF DURING THE MEETING 

 
Date Posted: November 14, 2014 

  
RORI L. ANDREASON, MMC  

H.R. DIRECTOR/CITY RECORDER 
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Midvale City 

REDEVELOPMENT AGENCY REGULAR MEETING 
Minutes 

 

Tuesday, September 16, 2014 
Council Chambers 

655 West Center Street 
Midvale, Utah 84047 

 

 

 

CHAIR: JoAnn Seghini 

 

BOARD MEMBERS:  

Board Member Paul Hunt 
Board Member Robert Hale 
Board Member Wayne Sharp 
Board Member Stephen Brown 
Board Member Paul Glover 
 

STAFF:  Kane Loader, City Manager; Phillip Hill, Asst. City Manager/CED Director; Laurie Harvey, 

Assistant City Manager/Admin. Services Director; Rori Andreason, City Recorder/H.R. Director;  Chad 
Woolley, City Attorney; Danny Walz, Redevelopment Agency Director; and Matt Pierce, IT Dept. 

 

Chair Seghini called the meeting to order at 8:14 p.m. 

 

I. ROLL CALL 

Board Members Paul Glover, Paul Hunt, Stephen Brown, Robert Hale, and Wayne Sharp were present at 

roll call. 

 

II. CONSENT AGENDA 

 A. APPROVE MINUTES OF SEPTEMBER 2 AND 9, 2014 

 

MOTION:  Board Member Paul Hunt MOVED to approve Consent Agenda. Board Member 

 Wayne Sharp SECONDED the motion. Chair Seghini called for discussion on the 

 motion.  There being none, she called for a roll call vote. The voting was as follows: 

   Board member Paul Hunt  Aye  

   Board member Steve Brown  Aye 

   Board member Robert Hale  Aye 

   Board member Wayne Sharp  Aye 

   Board member Paul Glover  Aye 

  The motion passed unanimously. 

 

III.  ACTION ITEMS  

  

 A. DISCUSSION AND ACTION REGARDING RESOLUTION NO. 2014-10RDA  

AUTHORIZING THE EXECUTION OF A PURCHASE AND SALE 

AGREEMENT BETWEEN O.COM LAND LLC AND THE REDEVELOPMENT 

AGENCY OF MIDVALE CITY 

Danny Walz said over the past several months, City and Agency staff have been in discussions with Salt 
Lake County for the purchase of their property at approximately 7350 South 700 West in the Bingham 



Proceedings of the Midvale Redevelopment Agency Meeting  
September 16, 2014 

 

Junction Project Area.  The 5-acre parcel was originally purchased by the County with the intention of 
developing a health clinic on the site.  Following a design-build offering of the property it was determined 
that the site would not meet the needs of the County or fit within the land use of the View 72 Corporate 
Office Park. 
 
Parallel to this, Arbor Gardner, the developer of the View 72 project, began negotiations with Overstock 
on the purchase and development of the adjoining 8 acres into a corporate headquarters with a parking 
structure and ancillary buildings.  Ultimately, Overstock’s development of the property became 
contingent on the purchase and inclusion of the County’s parcel into the overall project.  The 
development proposed by Overstock is estimated to cost $90-$100 million and represents a significant 
investment for the Bingham Junction Project area as well as Midvale City.   
 
On September 2, 2014, the Board authorized the acquisition of the property from Salt Lake County.  The 
intention was for the Agency to immediately resell the property to Overstock for development of their 
project.  The attached agreement has been prepared by Agency legal counsel Tom Berggren of Jones 
Waldo and has been approved by Overstock.  Staff recommends approval of the agreement and 
anticipates closing as soon as possible.       
 

FISCAL IMPACT:  
In order to facilitate the transaction, the Agency has borrowed the funds from the City through a formal 
Loan Agreement.  The Loan Agreement represents an obligation to be repaid with the immediate sale of 
the property to Overstock.  The quick resale of the property reduces the amount of interest paid on the 
borrowed funds and eliminates the Agency’s risk of carrying the outstanding debt. 
 
MOTION:  Board Member Paul Hunt MOVED to adopt Resolution No. 2014-10RDA 

authorizing execution of a Purchase and Sale Agreement between O.com Land LLC 

and the Redevelopment Agency of Midvale City.  Board Member Robert Hale 

SECONDED the motion. Chair Seghini called for discussion on the motion.  There 

being none, she called for a roll call vote. The voting was as follows: 

   Board member Paul Hunt  Aye  

   Board member Stephen Brown Aye 

   Board member Robert Hale  Aye  

   Board member Wayne Sharp  Aye 

   Board member Paul Glover  Aye 

  The motion passed unanimously. 

 

V. ADJOURN 

MOTION: Board Member Stephen Brown MOVED to adjourn.  Board Member Paul Hunt 

SECONDED the motion. Chair Seghini called for discussion on the motion. There 

being none, she called for a call vote. The motion passed unanimously. 

 

Chair Seghini declared the meeting adjourned at approximately 8:20 p.m. 

 

 

      

Rori L. Andreason, MMC 

City Recorder 

 
Approved this ___ day of _________, 2014 
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