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SUBJECT: West Jordan Quarterly Financial Report
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Purpose

The Quarterly Report is intended to give unaudited, summary information to the user about West Jordan City’s revenue and
expenses for the fourth quarter of fiscal year 2015, which ended June 30, 2015. The report includes information about the City’s
General Fund and Enterprise Funds. This report gives City Management and the City Council the opportunity to see the financial
status of the City within its major funds and make decisions accordingly.

Content

This report contains the current and prior year quarterly information and the year-to-date totals for each fund. In addition, it
includes a forecasted total for each number. The forecasts are based on the expenditure and revenue percentages from the
previous year. The numbers are not final and may change. The only time that Financial Statements are final is after the City has
completed its annual audit and issued its Comprehensive Annual Financial Report (CAFR).



General Fund summary Fourth Quarter Fourth Quarter CurrentYearto PriorYearto Current Year
Annual Budget (Current Year) (Prior Year) Date Date Forecast
Revenues
Property Taxes $11,225,651.00 S 1,436,606.63 S 1,577,259.27 $11,523,119.36 $11,535,219.74 S 11,523,119.36
Sales Taxes $15,914,809.00 $ 5,303,018.79 S 6,645,850.40 $14,811,354.98 S 15,976,144.05 ’$ 16,360,354.98
Franchise Taxes S 5,885,435.00 $ 1,995,207.48 S 2,008,708.18 $ 6,624,993.23 S 6,767,141.99 $ 6,624,993.23
Telecommunications Taxes S 1,200,000.00 S 326,301.80 S 479,707.45 S 1,037,421.89 S 1,188,345.79 S  1,137,421.89
Feein Lieu - Vehicles S 1,150,000.00 $ 257,846.96 S 339,045.24 S 901,157.50 $§ 998,144.70 S 951,157.50
Other Taxes S 373,500.00 $ 118,050.55 $ 130,403.13 S 234,362.07 S 333,537.04 S 234,362.07
Licenses and Permits S 1,705,650.00 S 724,810.77 S 330,282.53 S 2,090,660.45 $ 1,854,866.15 S 2,090,660.45
Intergovernmental S 4,115,947.00 S 1,427,005.12 S 1,513,566.20 S 3,656,070.10 S 4,173,690.86 S  3,656,070.10
Ambulance Fees S 1,462,973.00 $ 410,760.62 $ 322,068.98 S 1,633,635.58 S 1,408,776.33 S 1,633,635.58
Charges for Services S 1,616,583.00 S 570,705.48 S 415,029.57 S 1,960,999.45 S 1,943,795.81 S 1,960,999.45
Interfund Charges S 4,118,315.00 $ 1,029,578.76 $ 935,406.48 S 4,118,315.04 $ 3,741,625.92 S 4,118,315.04
Fines and Forfeitures S 1,500,000.00 S 370,222.21 S 360,756.49 S 1,481,937.88 S 1,477,765.49 S 1,481,937.88
Miscelleous Income S 956,742.00 S (295,513.72) S 190,460.98 S 544,367.54 S 582,466.15 $ 544,367.54
Events S 221,000.00 S 57,889.43 S 56,987.43 S 128,953.36 S 144,967.38 S 128,953.36
Total Revenues $51,446,605.00 $13,732,490.88 S 15,305,532.33 $50,747,348.43 $52,126,487.40 S 52,446,348.43
Transfers and Contributions
Loan Payment form Stormwater S 224,989.00 S - S - S - S -
Contributions from C-Road Funds S 187,736.00 S - S - S - S -
Total Transfers and Contributions S 412,725.00 S - S - S - S - S -
Total Revenues, Transfers, and Contributions ~ $51,859,330.00 $13,732,490.88 $ 15,305,532.33 $50,747,348.43 $52,126,487.40 S 52,446,348.43




General Fund Summary Annual Budget = Fourth Quarter Fourth Quarter Current Year to Prior Year to Current Year % Budget to Difference
(Current Year) (Prior Year) Date Date Forecast Forecast

Revenues:

Revenue S 51,446,605.00 S 13,732,490.88 S 15,305,532.33 $ 50,747,348.43 S 52,126,487.40 S 52,446,348.43 101.9% $  (999,743.43)

Transfers In S 412,725.00 S - S - S - S - 0.0% $ 412,725.00

Total Revenues $ 51,859,330.00 $ 13,732,490.88 $ 15,305,532.33 $ 50,747,348.43 $ 52,126,487.40 $ 52,446,348.43 101.1%

Expenditures:

Personel Expenses

Justice Court S 728,095.00 $  152,259.40 S 167,602.60 S 665,799.17 S 695,798.52 $ 665,799.17 91.4% S 62,295.83

City Manager S 1,439,558.00 S 335466.17 $ 191,063.59 $ 1,362,251.14 S 1,198,436.65 S 1,362,251.14 94.6% S 77,306.86

Administrative Services S 3,346369.00 S 756,926.03 $ 700,839.00 $ 3,256,139.70 $ 2,652,655.79 S 3,256,139.70 97.3% S 90,229.30

City Attorney S 1,651,506.00 S 467,147.77 S 319,070.35 $ 1,557,447.98 S 1,335,413.90 S 1,557,447.98 94.3% S 94,058.02

Public Works S 3,601,706.00 S 831,518.40 $ 1,251,827.73 S 3,585,342.27 $ 4,972,728.26 $ 3,585,342.27 99.5% S 16,363.73

Development S 1,403,582.00 S 304,639.30 $ 314,892.94 S 1,340,536.12 $ 1,281,393.39 $ 1,340,536.12 95.5% S 63,045.88

Economic Development S 140,000.00 $ 130,149.63 S - $ 244,48530 $ - $ 244,485.30 174.6% S  (104,485.30)

Police S 13,174,122.00 $ 3,087,242.57 S 2,837,188.22 $ 12,698,595.00 S 11,813,050.98 S 12,698,595.00 96.4% S  475,527.00

Fire S 8,304,765.00 $ 1,893,279.12 $ 1,749,338.54 S 8,111,158.42 $ 7,695,654.22 $ 8,111,158.42 97.7% S 193,606.58

Parks S 1,668975.00 S 388,058.47 S - S 1,437,352.48 S - S 1,437,352.48 86.1% S 231,622.52

Operating Expenses

Justice Court S 56,825.00 S 13,151.63 $ 15,274.17 S 43,593.49 S 49,306.37 $ 43,593.49 76.7% S 13,231.51

City Manager S 1,423,351.00 S 353,755.95 S 348,836.93 S 1,345,208.90 S 1,462,124.43 S 1,345,208.90 94.5% S 78,142.10

Administrative Services S 4,222,532.00 S 1,187,616.51 $ 540,867.91 S 3,090,271.07 $ 1,654,229.95 $ 3,090,271.07 73.2% S 1,132,260.93

City Attorney S 184,936.00 $ 83,904.38 S 33,649.25 S 216,099.12 S 97,258.02 S 216,099.12 116.9% $ (31,163.12)

Public Works S 3,091,104.00 S 586,018.25 S 1,435,292.71 S 2,246,413.58 S 3,935,223.66 S 2,246,413.58 72.7% S 844,690.42

Development S 154,967.00 $ 21,204.47 S 50,906.21 S 103,821.78 $ 138,741.18 S 103,821.78 67.0% S 51,145.22

Economic Development S 143,409.00 S 21,672.67 S - S 122,539.29 S - S 122,539.29 85.4% S 20,869.71

Police S 3,717,041.00 $ 866,048.69 S 756,397.84 S 3,521,932.71 $ 2,713,520.72 $ 3,521,932.71 94.8% S 195,108.29

Fire S 1,881,812.00 S 466,47831 $ 630,162.55 S 1,974,205.88 $ 1,930,916.35 $ 1,974,205.88 104.9% $ (92,393.88)

Parks S 204430400 S 307,612.83 $ - S 1,139,794.58 S - S 1,739,794.58 85.1% S 304,509.42

Transfers Out S - S -

Administrative Services 2,750,000.00 $ 187,500.00 $ 4,352,500.00 $ 750,000.00 S 8,023,660.00 S 750,000.00 27.3% S 2,000,000.00

Public Works S 2,250,000.00 S - S 87,151.61 S 3,038,055.18 S 2,594,361.00 $ 3,038,055.18 135.0% S (788,055.18)

Total Expenditures $ 57,378,959.00 $ 12,441,650.55 $ 15,782,862.15 $ 51,851,043.16 $ 54,244,473.39 $ 52,451,043.16 91.4% $ 4,927,915.84

Operating Surplus (Deficit) S (5,519,629.00) S 1,290,840.33 $ (477,329.82) S (1,103,694.73) S (2,117,985.99) S (4,694.73)

Beginning Fund Balance S 19,036,940.00

Restricted Fund Balance S (4,303,476.00)

Stormwater Liability $ (2,000,000.00)

Projected Unrestricted Fund Balance 6/30/15 $ 12,728,769.27 24.3%




General Fund

Notes to the General Fund

The City receives sales tax revenues 60 days after collection by the retailers.
November and December are the primary months for property tax collections.
MET & Telecommunication taxes are received 45-60 days after they are billed to the customer.
Class C Road revenues are paid bi-monthly and are received 60 to 90 days after collection.
Increased Parks Operating Expense Forecast for the following expenditures:
a. Internal Utility Costs — $600,000
. Economic Development and Parks Departments have no prior year expenditures as they are new departments.
7. The City changed the Public Safety Pay Ranges from a 14 Step, 2.75% Step Difference to an 8 Step, 5% Step Difference Plan
that was effective as of 1/1/2015.
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Water Fund Summary Annual Budget Fourth Quarter Fourth Quarter CurrentYearto  Prior Yearto Current Year Difference
(Current Year) (Prior Year) Date Forecast
Revenues:
Water Sales S 17,314,574.00 $ 3,563,156.24 $ 3,789,312.60 $15,319,759.24 15,785,125.01 S 15,319,759.24 S (1,994,814.76)
Impact Fees S 1,200,000.00 § 724,868.74 S 98,847.14 S 1,145,892.74 475,159.14 $ 1,145,892.74 S (54,107.26)
Interest S 18,000.00 $ - S 109,415.13 151,635.23 S 18,000.00 $ -
Intergovernmental S 50,000.00 $ - S - - S - S (50,000.00)
Total Revenues $ 18,582,574.00 $ 4,288,024.98 $ 3,997,574.87 $16,465,654.18 16,411,919.38 S 16,483,651.98 $ (2,098,922.02)
Expenditures:
Personel Expenses S 1,644,581.00 $ 359,039.71 S  325,167.84 S 1,459,214.95 S 1,363,994.34 S 1,459,21495 S  185,366.05
Operating Expenses S 14,407,951.00 §$ 3,778,628.12 S 5,125,601.11 $12,260,621.95 §$ 12,149,551.24 S 12,260,621.95 $ 2,147,329.05
Capital Projects S 10,174,833.00 $ 1,100,507.55 S 3,895,751.33 S 5,836,790.27 S 6,954,431.73 S 5,836,790.27 S 4,338,042.73
Bond Principal S 650,000.00 S 650,000.00 $ - - S 650,000.00 $ -
Bond Interest S 140,542.00 S 70,553.46 S - S - S 140,542.00 S -
Bond Fee S 3,500.00 S - S - S - S 3,500.00 S -
Total Expenditures $ 27,021,407.00 $ 5,958,728.84 $ 9,346,520.28 $20,350,139.17 $ 20,467,977.31 $ 20,350,669.17 $ 6,670,737.83
Operating Surplus (Deficit) $ (8,438,833.00) $(1,670,703.86) S (5,348,945.41) S (3,884,484.99) $ (4,056,057.93) $ (3,867,017.19)

Encumbered Contracts

Beginning Cash Balance
Estimated Total Cash Balance 6/30/15

$ (1,150,000.00)

Unrestricted Total
S 4,431,436.00 S 10,706,991.00 S 15,138,427.00

$ 10,121,409.81




Water Fund

1. Impact Fees are projected to be near $1,145,892.74, this is highest in the past four years.
2. Water Revenue less Impact Fees is projected to be lower than the previous three years. This is likely to be a result of the
change in the rate structure that promoted conservation.

Yearly Water Revenue Less Impact Fees
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3. $1,200,000 to $1,300,000 in Water Fees collected have been designated by the City Council each year for Capital
Replacement.



Wastewater Fund Annual Budget Fourth Quarter Fourth Quarter CurrentYearto  PriorYearto Current Year Difference

(Current Year) (Prior Year) Date Date Forecast
Summary
Revenues:
Wastewater O&M S 8,446,114.00 $2,155,176.13 S 2,111,816.24 S 8,475,968.63 S 8,344,901.20 S 8,475,968.63 S 29,854.63
Impact Fees $ 1,030,000.00 S 616,479.24 S 67,54550 $ 809,539.41 $ 323,000.50 $ 809,539.41 S (220,460.59)
Other S 9,400.00 $ - S 35,803.80 S - S 35,803.80 $ 9,400.00 $ -
Total Revenues $ 9,485514.00 $2,771,655.37 $ 2,215165.54 $ 9,285,508.04 $ 8,703,705.50 $ 9,294,908.04 $ (190,605.96)
Expenditures:
Personel Expenses S 859,668.00 S 163,282.90 S 153,990.92 S 639,427.05 S 656,942.07 S 835,203.44 S 24,464.56
Operating Expenses S 5,846,609.00 $1,411,530.61 $ 1,586,556.35 $ 5,650,936.18 $ 5,191,652.33 S 5,650,936.18 S  195,672.82
Capital Projects S 5,753,701.00 S 328,617.88 S  978,945.07 S 2,518,908.64 S 3,216,826.96 S 2,518,908.64 S 3,234,792.36
Total Expenditures $ 12,459,978.00 $1,903,431.39 $ 2,719,492.34 $ 8,809,271.87 $ 9,065421.36 $ 9,005,048.26 $ 3,454,929.74
Operating Surplus (Deficit) S (2,974,464.00) S 868,223.98 S (504,326.80) S 476,236.17 S (361,715.86) S  289,859.78

Restricted Unrestricted

Beginning Cash Balance S - S 8,741,593.00 S 8,741,593.00
Estimated Total Cash Balance 6/30/15 $ 9,031,452.78




Waste Water Fund

1. Impact Fees are projected to be over $809,539.41, this is highest in the past four years.
2. Waste Water Revenue less Impact Fees is projected to be the highest in the previous four years. This is because of the
Capital Replacement rate increase that happened in Fiscal Year 2014.

Yearly Waste Water Revenue Less
Impact Fees
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3. $750,000 in Waste Water Fees collected have been designated by the City Council each year for Capital Replacement.



Solid Waste Fund Annual Budget Fourth Quarter Fourth Quarter CurrentYearto PriorYearto Current Year Difference

(Current Year) (Prior Year) Date Date Forecast
Summary
Revenues:
Solid Waste Fees S 3,923,509.00 S 1,033,250.00 $ 977,139.06 $ 3,926,638.95 S 3,852,495.75 S 3,926,638.95 S 3,129.95
Other S 10,000.00 $ - S 31,439.63 S 408.00 $ 31,779.63 S 10,000.00 $ -
Total Revenues $ 3,933,509.00 $ 1,033,250.00 $ 1,008,578.69 $ 3,927,046.95 $ 3,884,275.38 $ 3,936,638.95 $ 3,129.95
Expenditures:
Personel Expenses S 111,322.00 S 51,458.01 S 29,581.37 $ 157,236.94 S 107,902.99 S 157,236.94 S  (45,914.94)
Operating Expenses S 3,812,106.00 $ 1,210,217.86 S 1,130,294.60 S 3,624,976.84 S 3,385,771.41 S 3,624,976.84 S 187,129.16
Total Expenditures $ 3,923,428.00 $ 1,261,675.87 $ 1,159,875.97 $ 3,782,213.78 S 3,493,674.40 S 3,782,213.78 $ 141,214.22
Operating Surplus (Deficit) S 10,081.00 S (228,425.87) S (151,297.28) $ 144,833.17 S 390,600.98 S  154,425.17

Total

Beginning Cash Balance S 665,554.00
Estimated Total Cash Balance 6/30/15 S 819,979.17




Solid Waste Fund

1. The Solid Waste Fund has been growing over the last 10 years in order to save for a Transfer Station. Trans-Jordan Landfill
has informed the City that they will be paying for the Transfer Station. It was the Council’s decision to move $4,000,000 from
the Solid Waste Fund to the Storm Water Fund for Capital Project Funding. Projected Cash will be $819,979.17 for the end of
Fiscal Year 2015.

Solid Waste Cash Balance
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Storm Water Fund Annual Budget Fourth Quarter Fourth Quarter CurrentYearto  PriorYearto Current Year Difference

(Current Year) (Prior Year) Date Date Forecast
Summary
Revenues:
Storm Water Fees S 1,733,683.00 S 456,467.40 S 439,917.36 S 1,764,913.92 S 1,724,72831 S 1,764,913.92 S 31,230.92
Impact Fees S 885,000.00 $§ 277,644.06 S 131,232.36 S 1,097,302.07 $ 863,663.11 $ 1,097,302.07 S 212,302.07
Other S 28,000.00 S 133,152.71 S 12,968.96 S 133,152.71 S 141,121.96 S 133,152.71 $§ 105,152.71
Total Revenues S 2,646,683.00 $ 867,264.17 $ 584,118.68 $ 2,995,368.70 S 2,729,513.38 S 2,995,368.70 $  348,685.70
Expenditures:
Personel Expenses S 803,786.00 S 170,189.90 S 140,180.60 S 624,133.09 $ 572,911.07 S 624,133.09 S 179,652.91
Operating Expenses S 995,003.00 $§ 165,786.30 S 246,420.72 S 621,820.41 S 649,815.23 S 621,820.41 S 373,182.59
Capital Projects S 6,512,890.00 S 1,020,221.59 S 1,201,811.76 S 1,915,161.41 S 2,774,819.99 S 1,915,161.41 S 4,597,728.59
Total Expenditures $ 8,311,679.00 $ 1,356,197.79 $ 1,588,413.08 $ 3,161,114.91 $ 3,997,546.29 $ 3,161,114.91 $ 5,150,564.09
Operating Surplus (Deficit) S (5,664,996.00) S (488,933.62) S (1,004,294.40) S (165,746.21) S (1,268,032.91) S (165,746.21)
Encumbered Contracts S (1,300,000.00)

Restricted Unrestricted

Beginning Cash Balance S - S 6,654,896.00 S 6,654,896.00
Estimated Total Cash Balance 6/30/15 $ 5,189,149.79




Storm Water Fund

1. Impact Fees are projected to be over $1,000,000. This would be a four-year high for impact fees in the Storm Water Fund.
2. Storm Water Revenue less Impact Fees is projected to be the highest in the previous four years. This is because of the
Capital Replacement rate increase that happened in Fiscal Year 2014.

Yearly Stormwater Revenue Less
Impact Fees
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3. $4,000,000 in cash has been transferred from the Solid Waste Fund to the Storm Water Fund to increase the Capital Project
funding.



