
AGENDA ITEM # VIII-C.

Fvc Ct)intV Associahon of Governments

(10 West 600 South. Bwldittg 13 Post 011cc Box 1 S50
St. George, Uuh 84770 St. Georce Utah 54771

()flice (435) 673-3)4S

***M E IVI OR A N I) U M**t

TO: Five County AOC Steering Committee Members

FROM: Cars’ 0. Zabriskie, I)irector of Community and Economic t)evelopment

SUBJECT: Board Member Appointment for the five County Economic l)evelopment
l)istrict Revolting Loan Fund Board

I)ATE: August 4,2015

The I ye County Association of Goernmeiits has operated a Resolving Loan Fund (RLF) since July I986.
The RLF is intended to pmt ide supplemental financing to start—up and gro ing businesses in the region that
may not be able to tenerate adequate capital horn priate sector lenders. The RLH’ [ills the gap between
available pri ate sector debt and equitt capital and the o ner s capital resources. In 2 years of operation.
the RLF has injected more than $$ million into o er 128 business deals. resulting in the creation olmore than
900 jobs.

The RLF is operated pursuant to policies outlined in the regional Reol ing Loan Fund Plan adopted in July
1987, as amended in No ember 2010. The RLF is administered by the Fi e County Loan Administration
Board, The nine (9) member board is composed oCthe following:

2 Bankers
2 Business Oners!Managers

I Utah Worktbrce Sen ices Department Representative
I Fi’e Cotrnty Economic Deelopment District Representative (Steering Committee rep.)
I Equitv/ln’ estment Representative
I Chamber of’ Commerce Representative
I County or Municipal Attorney

Mr. Scott Jolley. CEO of the Cedar City Chamber of’Commeice was the chamber ofcommerce representative
serving on the RLF Board until he left earlier this year to take a position v ith Upper Limit Aviation, leaking
an open position on the Board.

I had solicited a new chamber representative from another chamber of commerce in the region. btit that
person. prior to getting approval liom that chamber’s hoard, left for other employment.

BEAVER GARFIELD IRON KANE WASHINGTON

SOUTHWEST UTAH
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I have returned to the Cedar C ity Chamber ol Commerce br an RI_F I3oarcl member appointee, and I propose
that Mr. Chris McCormick. CEO of the Cedar Chamber. be approved by the Five County AUG Steering
(‘omiuittee as a live Counts Economic Development District Revolving I _oan Fund L3oarcl Member. Mr.
McCormick has agreed to sen e in this role if approved by the Steering Committee.

Chris has o er 2() years of management, sales, and business ownership experience. “( ‘hr/s is’ k,iou’n br his
a/n/i/i’ to era/I the strategic i’isioii required it) achieve business goals, he ofiers a unique h/cud ofc’,vecutive

(IL unien supported ti/it, strong leadership and lecun building skills. ( ‘hr/s believes in surrounudnug lnuisef/
ti//h high cal/be,’ hid/v/duals dedicated to meeting bu.s’/,,ess goals’, improving ,s’/andai’cis’, and cleliveu’ing
c’xc’eJ)uional/)er/oiniance. according to a statement released by the Cedar City Area C’hamber ol’Commiierce.

Mr. McC’ormick had served on the chamber board for over six years. managing and working events.
3artici3atiI1g as an ambassador. and compiling the chamber’s public polic’ guide. Chris has run American
Innovatie Marketing and has had a hand in a number of ventures in Southern Utah. lie has also sen ccl in
other chamber organizations and as a member of’ the Garfield Cotmnt Travel Council. He sas previotisly
elected to the ‘I’on Council in Tropic, Utah, and has assisted with numerous community events.

I respectfully request that the nomination of Chris McCormick be approved b the Steering Committee as
proposed.
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