SCHOOL AND INSTITUTIONAL TRUST FUND
 BOARD OF TRUSTEES
350 N STATE ST STE 180 
SALT LAKE CITY, UT
MAY 18, 2015


Pending Minutes

Board Member Attending at Anchor Location:  Richard Ellis.

Board Members Attending Electronically:  John Lunt, Duane Madsen, Kent Misener and David Nixon.

Others Attending:  Allen Rollo, SITFO; Michael Green and Stephen Gillies, OAG; Tim Donaldson, USOE; Mary Hobson, EFL Associates (by phone). 

1.  Call Meeting to Order
Mr. Ellis called the meeting to order.  

2.  Approval of Minutes
The first item of business was the approval of the minutes from the May 8, 2015 meeting.  Mr. Nixon made a motion to approve the minutes, Mr. Misener seconded the motion.  The motion to approve the May 8, 2015 minutes passed unanimously by roll call vote.  

3.  Review Potential Candidates for Director/CIO (Closed Session)
Mr. Ellis noted that the board will review potential candidates for the Director/CIO position in a closed session.  Mr. Misener made a motion to go into a closed session to discuss the character or professional competence of potential candidates, Mr. Madsen seconded the motion.  The board voted and unanimously approved the motion by roll call vote.

[bookmark: _GoBack]The closed session began at 2:34 pm and ended at 3:20 pm.  The board members were joined by Ms. Hobson, Mr. Green, Mr. Gillies and Mr. Donaldson.  

4.  Other Items for Discussion
The board will hold meetings on May 27 and May 29 to interview candidates.

There were no other items of business, so Mr. Misener made a motion to adjourn, Mr. Lunt seconded the motion.  The board voted unanimously to adjourn the meeting.
