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MEMORANDUM 
 
TO:  Members, Utah State Board of Education 
 
FROM:  Brad C. Smith 
  Chief Executive Officer 
 
DATE:  June 18-19, 2015 
 
ACTION:  USOE Fiscal Year End Close (YEC) Update 

 
 
Background:   
USOE is currently conducting Year End Close (YEC) Operations for Fiscal Year 15.   
 
Key Points: 

· There has been serious systemic failures on the part of USOE to conduct proper YEC for 
an excessive number of years resulting in violation of the basic accounting principle of 
matching. 

· Lack of internal controls and documented standard operating procedures for YEC are in 
progress but not readily available for this YEC. 

· The number one priority is to ensure year end receivables and unearned revenue are in 
compliance with State Finance’s requirements and GAAP (Generally Accepted 
Accounting Principles) 

 
Anticipated Action:   
The Finance Committee will receive information with the understanding there may be possible 
actions  required by the Board. 
 
Contact:  Scott Jones, Associate Superintendent, 801-538-7514 
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