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REDEVELOPMENT AGENCY OF SALT LAKE COUNTY
GOVERNMENT CENTER, ROOM N2-800
May 12, 2015
3:46:16 PM


PRESENT:		JENNIFER WILSON
			RICHARD SNELGROVE
			JIM BRADLEY
			AIMEE NEWTON
			SAM GRANATO
			STEVEN DEBRY
			MAX BURDICK
			ARLYN BRADSHAW, Chair

EXCUSED:		MICHAEL JENSEN

OTHERS IN 
ATTENDANCE:		SIM GILL, DISTRICT ATTORNEY
				JASON ROSE, LEGAL COUNSEL, COUNCIL OFFICE
				SHERRIE SWENSEN, COUNTY CLERK
  By: KIM STANGER & LINDA DUFFY, DEPUTY CLERKS

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

		Director Arlyn Bradshaw, Chair, presided. 

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

Potential Reimbursement Agreement with Parley’s Partners, LLC

	Ms. Alison Weyher, Redevelopment Manager, reviewed the proposed development of a 378 unit apartment complex located in the West Millcreek Redevelopment (RDA) Project Area at Columbia Avenue and Main Street.  The complex, known as Artesian Springs Development, is in its initial stage, and so the Office of Township Services will come back to the Council in June with specifics on a tax increment financing reimbursement agreement with developer Parley’s Partners.

[bookmark: _GoBack]The West Millcreek RDA was set up in 2009 and amended in 2011 because property values had dropped.  The project area will be activated this year, and tax increments will be collected starting in 2016.  The district has a 20-year term.  Eighty percent of the increment goes to the County and 20 percent goes to the taxing entities, with a 4 percent set aside for administrative costs.  The rough budget established with the 2009 plan called for $21 million worth of infrastructure, which needed to be constructed along the corridor between South Salt Lake City, Salt Lake County, and Murray City.  There was no storm water in that area, and there was tremendous blight.  One of the big goals of the plan was to increase density, which is the reason for the Artesian Springs Development.

The apartment complex will have a parking structure with 443 stalls, which allows for about 75 stalls for the Transit Oriented component of the project.  The project will be six stories high, cover 5.2 acres, and have 84 tax credit units to meet the County’s goals for affordable housing.

	Director Bradshaw asked if there was already zoning in place to allow for a six-story structure.

	Ms. Weyher stated yes.  The area has been rezoned RM/Transit Oriented Development.  The project will include $227,000 worth of new water, sewer and storm drains, and $292,000 in transportation and roadway improvements.

	Director Bradshaw asked about the sidewalk improvements on Main Street.

	Ms. Weyher stated the proposal is for a new sidewalk profile and a new street profile and includes a cycle track in the roadway.  This is important because the census data shows that the average age of the new resident in this area is 30 years old.  The County will be meeting with Murray City and South Salt Lake City to try to get everyone to adopt the same street profile.  Everyone has agreed to do the same street lighting.  The apartment complex is about one-third of a mile from the Trax station in a real transit oriented area that the RDA wants to increase.  It is necessary to provide future residents with the type of access and amenities they need. 

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

	THERE BEING NO FURTHER BUSINESS to come before the Board at this time, the meeting was adjourned at 3:57:32 PM.
					
							SHERRIE SWENSEN, COUNTY CLERK

	

							By ______________________________
							          Deputy Clerk
  


______________________________
CHAIR, REDEVELOPMENT AGENCY
OF SALT LAKE COUNTY
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