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City ofTaylorwille
REnEVELOPMENT AGF CY

OF TAYLORSVILLE CITY BOARD 1EETI G
Minutes

Vednesday Ia 6 2015
Ci Council Chambers

TaylorsV ilJeCit Hall

2600 West Ta lorsville Rlvd Room 0 140

Tavlorsvillc lIfah 84129

Attendance

Larrv Johnson ChiefExeemiVe Officer

Board lemhers CitSfaff

Chairman Krislie OVerson

Vice Chairman Eruesl Burgess
floar1embcr Dama Barbour

floarfembcrDatlAnnstrotlg

Johnlaylor Treasurer

Slephanie Nate Deputy Cily Anomey
Cheryl Peacok Coule City Recorder
Seou HarringlOo ChiefofFioanec

Wayne Harper Economic OeV Director

Jeao Ashby RDASccretary
Tiffany Janzen PIO
Kris Heineman Council Coordinalor

Tray yant Precinct Chief VPD

Excuwd Board 1ember Brad ChristopheNm

Others Lama Lewis

7 16 35 P f Chairman Kristie Overson called lhe RcdcVelopmeru AgenofTaylorsville City
Board vleeting 10 order m 7 16 p m and welcomed those in attendance RDA Secretary Jean
A hhy eondued aRoll Call wherein all Board 1embcrs were preenL e ept Boord Member
Braci Christopherson who was excusLd
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I Consideration of IUlA Hoard Medinlinutes of Janna7 2015

7 26 15 PM Board Member Dama Barbour 10V D to approVethe minutes of the January 7

20 5 RDA Board lteeting Board ylembcr Ernest tiurgess SECOEIl the motion Chairman
Krislie Overson called for di eussion There being none she alled for a roll call VOle The votc

wa as follows Overson yes Barbour yes Burgess yes Armslrong ycs and CllristophePO

excused All Board Members present oled in favor and the motion pa ed unanimousl

2 Formal PresentatiflD of the Tentalive ROA Budgd Set Daterrime of he Puhlic

Htaring for the 2015 2016 Fisca Year RIlA Budel for tay 20 2015 at 7 00 p m

and Set Oaterrime of the Pnh ie Hearing for Final Amtndments to the 2014 2015
Fiscal Year RDA Budel for Ia 20 2015 al 7 00 p m

7 26 35 Pj Economic Development Director Wayne Harper presenled the FY 2015 2016
Tental ve RDA Budget lie noted Ibat tbe budget bcingprescnted is 11at and balanced It was

recommended that thc datc and time of the uhlic Hearings for Ibe FY 20 5 2016 RDA Budget
and for the Final Amendments 10 the FY 2014 20 5 RDA tiudget be set for May 20 2015 at
7 00p m

7 39 07 PM CbiefFinaneial Officcr Scott Harrington gave elarifkation thaI the RDA Bugel is

eontilined in Fund 36 599 500

7 40 22 I fDireetion as given to set tbe date and timc of the RDA Budget public hearings for

May20 2015 at7 00p m

3 Rewfulion Yo RDA 15 111 A Resolution of the Redenlopment Agency of

Taylorsville eilBoard Tentatinly Adoptlna Tentati e Balanced Budget for the

liscal Year Beginninguly 1 2015 and EndingJune 30 2016 Wayne Harper

7 40 39 PM Board Member Dan Armstrong MOVED 10 adopl Resolulion sIo RDA 15 0

Tentatively Adopting a Tentative Flalanced Budget for the Hscal Year Beginning July 2015
and Ending June 30 2016 Board lember Dama BarbourSECOOFIl the motion Chairman
Krislie Overson called for discussioTl There being none she called for a roll call VOIC The vote
was as follows Overson yes Barbour yes Burgess yes Armstrong yes and Christopherson
excused All Suard Iembers present voted in faHlf and the motion pas ed unanimously
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4 Re fulilm RDA 5 01 Consideration for AdoptioTl of a Rcsolution of the
Board of Directon oCthe Redenlopment AenC ofTaylors iIIe City Authori ing
the Issoance and Sale of lot lore Than S2 lOO 000 Ajl gnate Principal Amount of
its Tax Increment and Sales Tax RC cnue and Refunding Bonds Series 2015 and

Related fatten Scotl lJarringlon

742 02 P f ChiefFinanc a Officer ScottIJarringlon presented Resolmion o RDA 5 02 to

authorizerefundingofthe201land2013J3ondsrelatLdtoeeonomicdevelopmeTlt He noted
that this rcsolmion is in conjunction ilh the pledge agreement adopt edpreviouslythiscvcning
hy the Taylon vi k City Council

7 43 1 PM Dan Armstrong called for elarification on inleresl rales and Mr llarrin610n

explained that an estimated inleresl rale has been included atld the aetua ralcwill bedeterminecl
when the bonds go 10 marker He relayed lhat eSlimated costs for issuance of the RDA bonds are

roughly 57 000topaylheundemrilcr bondcounscl linaneialadvisor esrowagent ete lJe
confimled that refunding will save about S46 0 pcr year on the RDA Bonds lie noted that Ihe
cash payment due in November 2015 will also be avoided by refunding the bonds

7 45 43 PM Board lcmbcr Dama Barbour 10VED to adopl Resolmion o RDA 15 02

Authorizing the Issuance and Sale ofJOl More Than S2 300 OOO Aggregate rineipa Amount of
ils Tax ncrcment and Sales Tax Revenue and Refunding Bonds Seric 2015 and Rclaled
Matter and naming members ofthe Pricing Committee as Board Member Dan Amlstrong

Soll lIarrington and John Taylor Board Member Ernest Burgess SECO DEI the mOlion
Chairman Kristic herson called for discussion There being none she called f aroll aU vole

The vote was a folio Overson yes Barbour yes llurgc syes Armstrong yes and

Christopherson excused 11 Board lemben present voted in fawr and the motion passed
unanimousl

5 Other fatters

There were no Olher Matters

6 Adj urnmcnt

747 58 PM Board Member IJama llarbour lOVED to adjourn he Redevelopment Agency of

Taylorsville City Board Meeting and reconvene the Regular Cily Council feeling Roord
fcmber Ernest Burgess SE OliDEn the motion Cha nnan Overson called for disussion

lllcrebeingnone shealledforarolleallvolC The vote WllS as follows Overson ves

Barbour yes Burgess yes Armslrong es and Christopherson excused All Board Memben

present voted in fawr and the motion passed unanimously Thc mccling was adjourned at

74gp m
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