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CHAIR:	JoAnn Seghini

BOARD MEMBERS:	Board Member Paul Glover
Board Member Paul Hunt - Excused
Board Member Stephen Brown
Board Member Quinn Sperry
Board Member Wayne Sharp

STAFF:	Kane Loader, City Manager; Phillip Hill, Asst. City Manager/CED Director; Laurie Harvey, Assistant City Manager/Admin. Services Director; Rori Andreason, City Recorder/H.R. Director;  Bob Davis, Public Works Director; Chad Woolley, City Attorney; Danny Walz, Redevelopment Agency Director; and Mike Welling, IT Technician.

Chair Seghini called the meeting to order at 8:07 p.m.

I.	ROLL CALL
Board Members, Paul Hunt, Stephen Brown, Quinn Sperry and Wayne Sharp, were present at roll call. Board Member Paul Glover was excused.

II.	  CONSENT AGENDA
	A.	 APPROVE MINUTES OF MARCH 10, 2015

MOTION: 	Board Member Quinn Sperry MOVED to approve the Consent Agenda. Board Member Stephen Brown SECONDED the motion. Chair Seghini called for discussion on the motion.  There being none, she called for a roll call vote. The voting was as follows:
			Board member Paul Glover		Absent 
			Board member Paul Hunt		Aye
			Board member Stephen Brown	Aye 
			Board member Quinn Sperry		Aye
			Board member Wayne Sharp		Aye
		The motion passed unanimously.

B.	APPROVE RESOLUTION 2015-04RDA ENTERING INTO A REIMBURSEMENT AGREEMENT WITH OVERSTOCK.COM
Danny Walz said on February 19, 2013, the Redevelopment Agency of Midvale City Board of Directors approved the creation of a program for the reimbursement of a percentage of the incremental costs associated with projects within the Bingham Junction Project Area.  The overall goal of the program is to facilitate and attract development to the area that has a positive impact for Midvale City.  The program was created to provide reimbursement for projects that increase tax value, provide high paying jobs, attract prominent tenants, promote green building standards or encourage good planning design.

The reimbursement agreement is separate from the master reimbursement agreement that was executed with Littleson and subsequently assigned to Mercer Bingham Junction LLC and Arbor Gardner Bingham Junction Holdings LC.  It is a limited obligation payable from the tax increment of the specific project and subordinate to any prior tax increment obligations of the Agency including the debt service of current and future bonds as well as the Agency’s administration costs.  

The agreement details the requirements the owner must satisfy in order to receive the portion of tax increment.  The attached agreement represents a commitment for reimbursement from tax increment up to an amount of $9,000,000.  The Agency will reimburse the developer through annual payments for a period of seventeen (17) years or until the costs have been paid, whichever comes first.  Over the course of the agreement, the owner must continue to meet the requirements for reimbursement.  If not, the Agency has the option to reduce the reimbursement payment.

The reimbursement agreement has been prepared by Tom Berggren of Jones Waldo and has been reviewed by legal counsel for O.com Land, LLC.

FISCAL IMPACT:  The reimbursement agreement will be subordinate to the Agency’s existing obligations.  Future payments will be allocated within future budgets as funds are available.  The Owner is responsible for paying the initial costs of the project and the reimbursement is limited by the amount of tax increment generated from the property.         

MOTION: 	Board Member Quinn Sperry MOVED to approve Resolution 2015-04RDA authorizing the execution of a Tax Increment Reimbursement Agreement between the Redevelopment Agency of Midvale City and O.com Land, LLC. Board Member Paul Hunt SECONDED the motion. Chair Seghini called for discussion on the motion.  There being none, she called for a roll call vote. The voting was as follows:
			Board member Paul Glover		Absent 
			Board member Paul Hunt		Aye
			Board member Stephen Brown	Aye 
			Board member Quinn Sperry		Aye
			Board member Wayne Sharp		Aye
		The motion passed unanimously.

III.	ADJOURN
	
MOTION:	Board Member Stephen Brown MOVED to adjourn.  Board Member Paul Hunt SECONDED the motion. Chair Seghini called for discussion on the motion. There being none, she called for a call vote. The motion passed unanimously.

Chair Seghini declared the meeting adjourned at approximately 8:15 p.m.


					
Rori L. Andreason, MMC
City Recorder

Approved this 21st day of April, 2015
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