
AGENDA ITEM # Il-A.

Resolution of Authority

Agenda Item No. 001-2015

Steering Committee of April 8, 2015

REQUEST FOR BOARD ACTION

Subject: Revolving line of Credit for Five County Association of Government

Discussion: Over the past few months we have been working with Wells Fargo Bank on a revolving
line of credit for Five County Association of Government. This line of credit is for
working capital needs. The line of credit will be used to bridge the timing difference
between paying program expense and obtaining federal/state grant funds. This was
approved at the Finance Committee Meeting of March 11,2015.

Fiscal Impact: $1,250.00

Description: Line of Credit in the amount of $250,000.00

Recommendation: Approve the Resolution

X_ Motion Recommended:
“1 move that we approve a resolution authorizing the Executive Director to sign the Line
of Credit documents with Wells Fargo Bank”

Prepared by: Reviewed and Concurred by:

Allison P. McCoy 1 Bryaii D. Thiriot
CEO, FCAOG Executive Director, FCAOG

Approved by: Recommended by:

Dale M. Brinkerhoff 4lllson P. McCoy (
Steering Committee Board Chairman CEO, FCAOG
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AGENDA ITEM # Il-A. (Continued)

Five County Association of Government

An Interlocal Governmental Association

RESOLUTION NO: 001-2015

A RESOLUTION AUTHORIZING THE EXECUTIVE DIRECTOR TO SIGN THE
REVOLVING LINE Of CREDIT LETTER FROM WELLS FARGO BANK

WHEREAS, the Steering Committee of the Five County Association of Government held a
meeting April 8 , 2015, to ratify a revolving line of credit approved by the finance committee on
March 11,2015, from Wells Fargo Bank for working capital; and

WHEREAS, the Board desires the aforementioned line of credit be put in place, and be approved;
and

NOW, THEREFORE, BE IT RESOLVED BY THE FINANCE COMMITTEE Of THE FIVE
COUNTY ASSOCIATION OF GOVERNMENT, THAT:

Section 1. The Steering Committee hereby approves the terms of the Revolving Line
of Credit from Wells Fargo Bank, and fees estimated to be around $1,250.

Section 2. This Resoltition shall take effect immediately upon passage.

The foregoing Resolution was adopted by the Steering Committee of five County Association of
Government, this 8th day of April 2015.

Commissioner Dale M. Brinkerhoff
Chairman

ATTEST:

Bryan D. Thiriot
Executive Director
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