



MINUTES
Olympia Public Infrastructure District No. 1 – No. 7
Board of Trustees
Public Hearing and Joint Public Meeting

HELD ON JULY 27, 2026, AT 6461 WEST CRYSTAL PEAK LANE, HERRIMAN, 
UT 84096
AT 11:00 A.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Ryan Button (zoom), Kirk Young present at anchor location.
[bookmark: _Hlk504657824]ALSO PRESENT: Michael Jensen (zoom), Kristi Barker (zoom), Alex Hansen (zoom), Shelby Clymer (zoom), Tyler King (zoom), Aaron Wade (zoom).
EXCUSED: Doug Young 

A.  Call to Order

The meeting convened at 11:29 A.M. 

B. Public Comment

C. Public Hearing
	
	1.	Bond to be issued for PID 2

	Ryan Button moves to open the Public Hearing.
	Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

	Aaron Wade explained the requirement for holding a Public Hearing on the Bond.
	No public comments.

	Kirk Young moves to close the Public Hearing.
	Ryan Button second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

[bookmark: _Hlk23504910]D.  	Consent Items

1. Consider approval of the Board Meeting Minutes held on July 9, 2026

	Ryan Button moves to approve the Meeting Minutes of July 9, 2026
	Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

2. Consider approval of the Quarterly Expenditures

	Shelby Clymer explained the Quarterly Expenditures.

	Ryan Button moves to accept the Second Quarter Expenditure List. 
	Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

E.    Action Items

1. 	Consider accepting the Second Quarter Financial Statements 

	Shelby Clymer explained the Financial Statements.

	Ryan Button moves to accept the Second Quarter Financials subject to final review and approval from CLA.
		Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye 
	Motion passed.

2.	Consider approval of the Master Services Agreement and SOW with CLA for PID 2

	Shelby Clymer explained the Agreements with CLA.

		Ryan Button moves to approve for PID 2 the SOW and the MSA with CLA.
		Krik Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

3.	Consider approval of the Forecast Engagement Letter for PID 2

	Michael Jensen indicated this Engagement just needs to be ratified.

		Kirk Young moves to ratify the Financial Forecast Engagement Letter.
		Ryan Button second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

4.	Consider approval of the 2026 Tentative Budget for PID 2

	Shelby Clymer explained the Tentative Budget and discussed it with Ryan Button.

	Ryan Button moves to approve the Tentative Budget for PID 2.
		Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

5.	Consider approval of the Infrastructure Acquisition and Reimbursement Agreement between the District and Developer and authorize the District Chair to sign for PID 2

	Michael Jensen explained the Infrastructure Acquisition and the Administrative Funding and 	Reimbursement Agreements and discussed them with Board Members.

6.	Consider approval of the Administrative Funding and Reimbursement Agreement between the District and Developer and authorize the District Chair to sign for PID 2     

	Kirk Young moves to approve the Infrastructure Acquisition and Reimbursement Agreement and the Administrative Funding and Reimbursement Agreement.
		Ryan Button second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

7.	Consider approval of the Municipal Advisor Agreement for PID 2

	Michael Jensen discussed the Agreement with Board Members.

	Ryan Button moves to approve the Municipal Advisor Agreement for PID 2 subject to Typo’s getting cleaned up.
		Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

8.	Consider approval of Appointment of District Officers

	Michael Jensen and Board Members discussed appointment of District Officers.

	Ryan Button moves to approve the replacement of Doug Young as Vice Chair and Lisa Young as Treasurer with Blake Button as both Treasurer/Vice Chair.
		Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

9.	Consider approval of Resolution 2026-07 for PID 2, CONSIDERATION OF A RESOLUTION OF THE BOARD MAKING A FINDING THAT THE DISTRICT HAS OBTAINED CONSENT OF 100% OF THE SURFACE PROPERTY OWNERS WITHIN THE BOUNDARIES OF THE DISTRICT TO THE ISSUANCE OF NOT TO EXCEED $30,000,000 OF LIMITED TAX GENERAL OBLIGATION BONDS AND THAT THERE ARE NO REGISTERED VOTERS WITHIN THE BOUNDARIES OF THE DISTRICT; AUTHORIZING THE POSTING OF A NOTICE OF THIS RESOLUTION; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS

	* No action or discussion on this item.

10.	Consider approval of Resolution 2026-08 for PID 2, CONSIDERATION OF A RESOLUTION OF THE BOARD AUTHORIZING AND APPROVING A PRELIMINARY OFFICIAL STATEMENT AND AN OFFICIAL STATEMENT IN CONNECTION WITH THE ISSUANCE AND SALE OF THE ISSUER’S LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2026A-1, SPECIAL REVENUE BONDS, SERIES 2026A-2, AND SUBORDINATE LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2026B; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS

	Aaron Wade explained Resolution 2026-08.

	Kirk Young moves to approve Resolution 2026-08.
		Ryan Button second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

11.	Consider approval of ratifying the Contract Fee Resolution for PID 2

	Kirk Young moves to ratify the Contract Fee Resolution for PID 2.
		Ryan Button second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.

F.	Administrative Non-Action Items

		Board Members, Aaron Wade, Michael Jensen discussed follow up on items discussed.

G. 	Other Items From Board Members

H. 	Adjourn 

	Ryan Button moves to adjourn.
	Kirk Young second the motion.
	Ryan Button: Aye
	Kirk Young: Aye
	Motion passed.



Approved by the Board of Trustees by motion and affirmative vote
in the meeting held xxxx




