Ballard Spahr Draft: 3/24/15

Salt Lake City, Utah

March 31, 2015

The Utah State Building Ownership Authority (theutAority”), pursuant to due
notice, met in public session on March 31, 2015hathour of 4:20 p.m., Utah time, in
the Rampton Board Room, Suite C-200 of the StafEt@aBuilding, in Salt Lake City,
Utah.

The meeting was duly called to order by the Chaith) the following members
being present:

Spencer J. Cox Lieutenant Governor (via telephone)
Ned Carnahan State Building Board Chair

Richard K. Ellis State Treasurer

Absent:

There were also present:

Lee Fairbourn Real Estate and Debt Manager, DinisioFacilities
Construction and Management

David Damschen Deputy State Treasurer
Perri Babalis Assistant Attorney General

Thomas A. Shaw Commercial Real Estate Manager

The Secretary presented to the Authority an affidewidencing the giving of not
less than twenty-four (24) hours public notice lué igenda, date, time and place of the
March 31, 2015 regular meeting of the Authoritycompliance with the requirements of
Section 52-4-202, Utah Code Annotated 1953, as detkrby (1) posting written notice
of the meeting at the principal office of the Autityy (2) providing notice to at least one
newspaper of general circulation within the geobmajurisdiction of the Authority or to
a local media correspondent, and (3) posting naifcthe meeting on the Utah Public
Notice Website. The affidavit was ordered recorotethe minutes of the meeting and is
as follows:
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STATE OF UTAH )
) SS.
COUNTY OF SALT LAKE )

I, Richard K. Ellis, the Secretary of the Utah 8tBuilding Ownership Authority
(the “Authority”), do hereby certify, according the records of the Authority in my
official possession, and upon my own knowledge lagltef, that in accordance with the
requirements of Section 52-4-202, Utah Code Anedtdi953, as amended, there was
given not less than twenty-four (24) hours publatice of the agenda, date, time and
place of the March 31, 2015, public meeting heldh®y Authority by causing a Notice,
in the form attached hereto as Exhibit A, to be:

(@) posted at the second floor main entrance of State Office
Building, at 2110 State Office Building (Divisionf ¢-inance), at 4110 State
Office Building (DFCM), at 180 State Capitol Buildj (State Treasurer’s Office),
Suite C-200 State Capitol Building (Capitol Boarddf) and at 340 State
Capitol Building (Meeting Bulletin Board), each onbefore March 30, 2015, at
least twenty-four (24) hours prior to the convenofgthe meeting, that Notice
having continuously remained so posted and availtdl public inspection until
the convening of the meeting;

(b) provided to local media correspondents on doreeMarch 30,
2015, at least 24 hours before the convening ohtheting, by providing a copy
thereof to the local media correspondent of The ISiéle Tribune and to the local
media correspondent of the Deseret News, both regyesp of general circulation
within the State of Utah, and to any other locadrmecorrespondent which has
requested notification of meetings of the Authqrapd

(c) posted on the Utah Public Notice Website adtléaenty-four (24)
hours prior to the convening of the meeting.

| have also caused a copy of such Notice, in thenfattached hereto as
Exhibit A, to be provided to each member of the hAity.

| further certify that the Authority does not hoteégular meetings that are
scheduled in advance over the course of a yeambets on an unscheduled basis from
time to time, as needed.
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IN WITNESS WHEREOF, | have hereunto set my hand affided the official
seal of the Utah State Building Ownership Authotitis 3" day of March, 2015.

[SEAL]

Secretary
Utah State Building Ownership Authority
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After the conduct of other business not pertinerthe following, the Chair stated
that one of the purposes of said public meeting thasconsideration and adoption of a
Resolution (a) authorizing the issuance and coirigmthe sale of $
aggregate principal amount of Lease Revenue Reign8onds (State Facilities Master
Lease Program), Series 2015, (the “Series 2015 8ppdrsuant to the provisions of the
State Building Ownership Authority Act (the “Builty Ownership Act”), Part 3, Chapter
1, Title 63B of the Utah Code Annotated 1953 asraied (the “Utah Code”), and the
Utah Refunding Bond Act (“the “Refunding Bond Actdnd collectively with the
Building Ownership Act, the “Act”), Chapter 27, I[Bt11 of the Utah Code, for the
purpose of refunding certain outstanding obligagiohthe authority; (b) authorizing the
execution and delivery by the Authority of (i) a @mieth Supplemental Indenture of
Trust to an Indenture of Trust, Assignment of Stedeilities Master Lease Agreement
and Security Agreement, (ii) a Twentieth Amendnen& State Facilities Master Lease
Agreement, (iii) an Escrow Deposit Agreement, (i&) Continuing Disclosure
Undertaking, (v) a Tax Certificate and (vi) othetated documents; (c) accepting the
offer of the Purchaser identified in the Resolutiorpurchase the Bonds; and (d) taking
related actions with respect to the Bonds andg$igaince and sale thereof.

Thereupon, the following Resolution was introdugedvritten form by the Chair
and, pursuant to motion duly made by and seconded by
, was adopted and approved by tlosving vote:

AYE:

NAY:

The Resolution was thereupon signed by the Chalveas attested and recorded
by the Secretary in the official records of the Harity.

The Resolution is as follows:
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A RESOLUTION OF THE UTAH STATE BUILDING OWNERSHIP
AUTHORITY AUTHORIZING THE ISSUANCE AND SALE OF ITS
LEASE REVENUE REFUNDING BONDS (STATE FACILITIES
MASTER LEASE PROGRAM), SERIES 2015, IN THE AGGREGAT
PRINCIPAL AMOUNT OF $ ; AUTHORIZING THE
EXECUTION AND DELIVERY OF A TWENTIETH SUPPLEMENTAL
INDENTURE OF TRUST, A TWENTIETH AMENDMENT TO A
MASTER LEASE AGREEMENT, AN ESCROW DEPOSIT
AGREEMENT, A CONTINUING DISCLOSURE UNDERTAKING, A
TAX CERTIFICATE AND OTHER AGREEMENTS AND
DOCUMENTS REQUIRED IN CONNECTION THEREWITH,;
ACCEPTING THE OFFER TO PURCHASE FROM THE PURCHASER
OF THE BONDS; AND AUTHORIZING THE TAKING OF ALL
OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF
THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION.

WHEREAS, the Utah State Building Ownership Authgrid body politic and
corporate of the State of Utah (the “Issuer”),usharized to issue revenue bonds and the
refunding of such revenue bonds in order to finaaed refinance the acquisition and
construction of certain facilities pursuant to St@ate Building Ownership Authority Act
(the “Building Ownership Act”), Part 3, ChapterTitle 63B of the Utah Code Annotated
1953 as amended (the “Utah Code”), and the Utalrigig Bond Act (“the “Refunding
Bond Act,” and collectively with the Building Owrship Act, the “Act”), Chapter 27,
Title 11 of the Utah Code; and

WHEREAS, the Building Ownership Act provides thatcls bonds must be
secured by a pledge and assignment of the reveragesved from the leases and
agreements that the Issuer enters into with stadéeb for the use and occupancy of the
facilities financed or refinanced with the proceeflsale of such revenue bonds and may
be secured by (a) a mortgage covering all or amygsgroperty acquired or constructed
under the Act, including all or any part of theiliéies financed with the proceeds of sale
of such revenue bonds, (b) a pledge and assignohéme leases and agreements for such
facilities and (c) such other security devices witispect to such facilities as may be
deemed most advantageous by the Issuer; and

WHEREAS, to finance the cost of acquisition andstarction of certain facilities
pursuant to the Building Ownership Act, the Isshas heretofore issued pursuant to the
Act certain outstanding parity bonds (the “Priori§aBonds”) under an Indenture of
Trust, Assignment of State Facilities Master LeAgeeement and Security Agreement,
dated as of September 1, 1994, as heretofore suppted and amended (the “Original
Indenture”) between the Issuer and Wells Fargo BahK., as trustee (the “Trustee”) ;
and

WHEREAS, to finance and refinance the cost of aitjon and construction of
certain facilities pursuant to the Building OwnapsAct and other applicable Utah law,
the Issuer has heretofore issued its (i) Lease mevend Refunding Bonds (State
Facilities Master Lease Program), Series 2003 (8exies 2003 Bonds”), (ii) Lease
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Revenue Bonds (State Facilities Master Lease Pmogr&eries 2006A (the “Series
2006A Bonds”), (iii) Lease Revenue Bonds (Stateilfi@s Master Lease Program),
Series 2007A (the “Series 2007A Bonds”) and (ivade Revenue Bonds (State Facilities
Master Lease Program), Series 2009A (the “Seri@®2fMBonds”), and the Authority, in
order to achieve a debt service savings, desiresftmd and defease a portion of the
Series 2003 Bonds, the Series 2006A Bonds, theeS@007A Bonds and the Series
2009A Bonds (such portion referred to as the “RééghBonds”); and

WHEREAS, Section 212 of the Original Indenture pde¢ that Additional
Bonds (as such term is defined in the Original imde2) may be issued under the
Original Indenture, subject to satisfaction of ttems and conditions for such issuance as
provided in the Original Indenture and in Sectio@7%b) of the State Facilities Master
Lease Agreement, dated as of September 1, 199seiwetofore supplemented and
amended (the “Original Master Lease”) between 8sdr and the Lessee (described
below), and such Additional Bonds shall be secimgdhe lien of the Indenture and the
Mortgages (as such term is defined in the Origlndenture) and rank pari passu with
the Prior Parity Bonds and any Additional Bondsigsspursuant to the Indenture; and

WHEREAS, Section 5.07(b) of the Original Lease &ekction 212 of the
Original Indenture authorize the issuance of suddi#onal Bonds for the purpose,
among other things, of refunding in advance ofrtb&ted maturity dates, and defeasing
the lien of the Indenture with respect to, the Refd Bonds and paying the costs of the
issuance and sale of such Series of Additional Bpadd

WHEREAS, the State of Utah, acting through its Dapant of Administrative
Services, Division of Facilities Construction anémégement (the “Lessee”), desires the
Issuer to issue Additional Bonds pursuant to Sacib?2 of the Original Indenture for the
purpose of: (i) refunding portions of the Refundgoihds, and (ii) paying the costs of
issuance and sale of such Additional Bonds; and

WHEREAS, pursuant to and in accordance with theipions of the Act and the
Resolution of the Issuer adopted on July 3, 20bé (Parameters Resolution”), the
Issuer has determined to issue its $ eggty principal amount of Utah State
Building Ownership Authority Lease Revenue RefugdBonds (State Facilities Master
Lease Program), Series 2015 (the “Series 2015 Bpfatsthe purpose of (i) refunding
the Refunded Bonds and (ii) paying costs of isseafithe Series 2015 Bonds; and

WHEREAS, there has been presented to the Boartisathteeting a form of an
Escrow Deposit Agreement, (the “Escrow Agreemetd’pe entered into by the Issuer
and Wells Fargo Bank, N.A., Corporate Trust Sewvies escrow agent to provide for the
refunding of the Refunded Bonds; and

WHEREAS, the Issuer desires to provide and to c#usd.essee to provide the
Lessee’s annual reports and notices of certainteymmsuant to a Continuing Disclosure
Undertaking, to be dated the date of original aelpvof the Bonds (the “Continuing
Disclosure Undertaking”), by the Lessee; and
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WHEREAS, the Issuer desires to provide for contusuoompliance with certain
requirements of the Internal Revenue Code of 188&mended (the “Code”), in order to
establish and maintain the excludability of intér@s the Series 2015 Bonds from gross
income of the owners thereof for federal income paxposes by entering into a tax
certificate (the “Tax Certificate”) for such purgssas directed by bond counsel for the
issuance of the Bonds; and

WHEREAS, a notice inviting bids for the purchasetbé Bonds (described
herein) has been advertised by electronic disseéimmaf the Official Notice of Bond
Sale and brought to the attention of potential pasers, and the bids received pursuant
to such Notice have been tabulated, and it has HWeend that the bid of
(the “Purchaser”), is the highedtlaast bid received for the purchase
of the Bonds, resulting in the sale of the Bondwhatlowest effective interest cost to the
Issuer, said bids reading in full as follows:
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[ATTACH VERIFICATION OF WINNING BID]
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WHEREAS, the offer of the Purchaser to purchaseBiveds authorized hereby
complies with the provisions of the resolution asadpby the Issuer on July 3, 2014,
authorizing the issuance and sale of the Bonds; and

WHEREAS, in the opinion of the Issuer, it is to thest interests of the Issuer that
the offer of the Purchaser for the purchase oBbieds be accepted and the sale of such
Bonds to the Purchaser be ratified and confirmed; a

WHEREAS, the Secretary of the Issuer has presdatdte Issuer at this meeting
the proposed form of each of the following agreetsie(a) the Twentieth Supplement;
(b) the Twentieth Amendment; (c) the Escrow Agreetn@) the Continuing Disclosure
Undertaking, and (e) a Preliminary Official Staternen connection with the issuance
and sale of the Series 2015 Bonds;

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED hthe Utah
State Building Ownership Authority as follows:

Section 1.  Definitions. All words and phrases defined in Alei | of the
Indenture (defined herein) shall have the same mgamhen used in this Resolution.
Terms defined in the foregoing recitals shall hthe same meaning when used herein.
In addition, the following words and phrases asdusethis Resolution shall have the
following meanings unless the context clearly iats another or different meaning or
intent:

“2015 Operative Agreements” means the Twentiethpfupent, the Twentieth
Amendment, the Escrow Agreement, the Continuingcldsire Undertaking, the Tax
Certificate and other related agreements and doatsme

“Indenture” means the Original Indenture as hewmtofsupplemented and
amended and as further supplemented and amendéeé Gyventieth Supplement, as the
same may be further supplemented and amended ifmerta time in accordance with its
terms.

“Master Lease” means the Original Master Leaseeastbfore supplemented and
amended and as further supplemented and amenddtiebywentieth Amendment,
including the Exhibits and Schedules attached theaad incorporated therein, and any
further amendments and supplements to the Oriditaaiter Lease as therein and in the
Indenture provided.

“Official Statement” means the Official Statemefitloe Issuer, dated March 31,
2015, relating to the Bonds.

“Preliminary Official Statement” means the Prelilsuip Official Statement of the
Issuer, dated March 19, 2015, relating to the Bonds

“Regulations” means the United States Treasury Réguas issued or proposed

under the Code relating to “private activity boridarbitrage bonds” or rebate, including
amendments thereto or successor provisions.
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“State” means the State of Utah.

Section 2.  Issuance of the Bonds; Finding and Determinatida) For the
purpose of refunding the Refunded Bonds and patjiegcosts and expenses incidental
thereto and to the issuance of the Bonds heremadiscribed, the Series 2015 Bonds are
hereby authorized to be issued pursuant to theaAdtin accordance with and subject to
the terms, conditions and limitations establishethe Indenture and herein. The series
shall be designated “Utah State Building Ownerghighority Lease Revenue Refunding
Bonds (State Facilities Master Lease Program)eS&015.”

(b) The Issuer hereby finds and determines for purposdbe Act,
including particularly Section 63B-1-309(1)(d) bktUtah Code, that the security
provided by the master lease structure for thestretions contemplated by the
Indenture, the Master Lease and the other 2015 daDperAgreements is most
advantageous to the Issuer and the financing cqiéed by such documents.

Section 3.  Terms of the Bonds. (a) The Series 2015 Bonds Bhaksued in
the aggregate principal amount of $ puntshereto and to the Indenture.
The Series 2015 Bonds shall be dated as of th&r afadelivery, and shall bear interest
from such date payable on the dates and at theestteates and shall mature on the dates
and in the amounts, all as provided in the Indenas presented at the meeting where
this resolution was adopted and the provisionsi@findenture are incorporated herein by
this reference.

(b) The Bonds and the Trustee’s certificate of autlcatibn to be
endorsed thereon shall be in substantially the $oset forth in the Twentieth
Supplement, which forms are hereby incorporateeihdoy this reference, and
the provisions for the signatures, authenticatipayment, places of payment,
medium of payment, transfer, exchange, registraiamber and other provisions
thereof, to the extent not provided herein, shalbb set forth in the Indenture as
finally executed and are hereby approved and heredmrporated herein by this
reference. The form of the Bonds, submitted te theeting as part of the recitals
to the Twentieth Supplement, subject to appropriagertion and revision in
order to comply with the provisions of the Indeetilne, and the same hereby is,
approved, and when the same shall be executed lualf b the Issuer in the
manner contemplated by the Indenture and this R&sol in the aggregate
principal amount herein provided, they shall repr¢ghe approved form of the
Bonds of the Issuer.

Section 4.  Execution of Bonds. The Chair or Vice Chair of tiseuer (the
“Chair” or “Vice Chair”) is hereby authorized andetted to execute, and the Secretary
of the Issuer (the “Secretary”) is hereby authatiaed directed to attest, the Bonds and
each is hereby authorized and directed to delivemtto the Trustee for authentication
pursuant to the Indenture. The corporate seaheflssuer or the facsimile thereof is
hereby authorized and directed to be affixed td3ahds. The signatures of the Chair or
Vice Chair and the Secretary on the Bonds may bébtsimile. The Chair, the Vice

DMWEST #10958267 v1 10



Chair and the Secretary hereby adopt any facssigleatures used on the Bonds as their
own.

Section 5.  Redemption Provisions. The Bonds shall be sultigertdemption
prior to maturity on the dates, at the prices amdhe amounts and with notice all as
provided in the Indenture and such provisions aeelby incorporated herein by this
reference.

Section 6.  Limited Obligations. The Bonds, together with tinéerest and
premium, if any, thereon, are not general obligetieof the Issuer, but are limited
obligations and, except for the security providgdtibe Indenture and the Mortgages
pursuant to Section 63B-1-309 of the Building Ovehgv Act, are payable solely from
the Base Rentals received under the Master Leateamain other amounts received
under the Master Lease, the Mortgages and the fagenPursuant to Section 63B-1-309
of the Building Ownership Act, the Bonds shall leewed by the Trust Estate under the
Indenture for the equal and ratable payment oBbeds and shall be used for no other
purpose than to pay the principal of, and premiiirany, and interest on, the Bonds,
except as may be otherwise expressly authorizédeinndenture. Neither the full faith
and credit nor the taxing powers of the State gr @olitical subdivision of the State is
pledged to the payment of the principal of, or dgrem if any, or interest on, the Bonds
or other costs appertaining thereto. The Bondsthedinterest and premium, if any,
thereon shall not now nor shall ever constitutenalebtedness of the Issuer, the State or
any political subdivision of the State within theeaming of any State constitutional
provision or limitation nor constitute or give rigg or be a general obligation or liability
of, nor a charge against the general credit ontapiowers of, the State or any political
subdivision of the State.

THE OBLIGATION OF THE LESSEE TO PAY BASE RENTALS AN
OTHER AMOUNTS UNDER THE MASTER LEASE IS ANNUALLY REEWABLE
AS PROVIDED THEREIN. NEITHER THE OBLIGATION OF THEESSEE TO
MAKE SUCH PAYMENTS NOR THE BONDS WILL CONSTITUTE AEBT OF
THE ISSUER, THE STATE (AS LESSEE OR OTHERWISE) ORM POLITICAL
SUBDIVISION OF THE STATE. NEITHER THE ISSUANCE OFHE BONDS NOR
THE EXECUTION AND DELIVERY OF THE MASTER LEASE DIRETLY OR
CONTINGENTLY OBLIGATE THE STATE (AS LESSEE OR OTHBRISE) OR
ANY POLITICAL SUBDIVISION THEREOF TO APPROPRIATE AN MONEY TO
PAY RENTALS UNDER THE MASTER LEASE OR TO PAY ANY RMETALS
BEYOND THOSE APPROPRIATED FOR THE THEN CURRENT FISICYEAR OF
THE STATE. THE BONDS DO NOT CONSTITUTE AN INDEBTBIESS WITHIN
THE MEANING OF ANY STATE CONSTITUTIONAL OR STATUTOR DEBT
LIMITATION OR RESTRICTION. NEITHER THE LESSEE'S GQHCERS AND
AGENTS, NOR OFFICERS, TRUSTEES OR AGENTS OF THEUER, NOR ANY
PERSONS EXECUTING THE BONDS OR THE MASTER LEASE SHA BE
LIABLE PERSONALLY ON THE BONDS OR THE MASTER LEASBR SUBJECT
TO ANY PERSONAL LIABILITY OR ACCOUNTABILITY BY REASON OF THE
ISSUANCE OF THE BONDS OR THE EXECUTION OF THE MASRH.EASE.
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Upon the occurrence of an Event of Nonappropriaamsuch term is defined in
the Master Lease) or an Event of Default underMaster Lease or the Indenture, the
Trustee shall be entitled to exercise such rightsramedies (including but not limited to
the appointment of a receiver) as are providedhm Ihdenture or as are otherwise
provided to the Issuer under the Act or other aaplie law; provided, however, that no
deficiency judgment upon foreclosure of the liertr@ Indenture may be entered against
the Issuer, the State of Utah or any political $uibtbn of the State of Utah, except as
otherwise expressly provided in the Indenture adeamitted by the Act.

Section 7. Sale and Delivery of Bonds. The bid of the Purehdsr the
purchase of the Bonds shall be and the same ibhaexepted, it being hereby found,
determined and declared after public advertisenfientbids for the purchase of the
Bonds, that the Bonds bear interest at rates #saitrin the lowest effective interest cost
to the Issuer, and that under authority of the thetBonds shall be issued by the Issuer
for the purpose set forth in Section 2 hereof. $ake of the Bonds to the Purchaser at
the price of $ (representing the pmuat thereof plus $ of
premium less a Purchaser’'s discount of $ ), is hereby confirmed. The
Bonds shall be delivered to the Purchaser and tbeepds of sale thereof applied as
provided in Section 8 hereof.

Section 8.  Delivery of the Bonds; Application of Proceeds. eTlssuer shall
deliver the Bonds to the Purchaser and receive paytherefor in accordance with the
terms of the bid of the Purchaser and set the pascef sale of the Bonds aside for
deposit and use as provided in the Twentieth Sopghé.

Section 9.  Approval of 2015 Operative Agreements and Officsatement.

The forms, terms and provisions of the Twentiethpgement, the Twentieth
Amendment, the Escrow Agreement, and the Continldigglosure Undertaking are
each hereby approved in substantially the formsegmied at this meeting and attached
hereto as Exhibits B, C, D, and E, respectivelg, laareby approved in customary form,
in each case with such insertions, omissions ammgds as shall be approved by the
Chair, the Vice Chair or other members of the Isgxecuting the same, the execution of
such documents being conclusive evidence of suphoggl, and the Chair or the Vice
Chair is hereby authorized and directed to exeautd,the Secretary is hereby authorized
and directed to attest, each of such 2015 Operatywreements and any related exhibits
attached thereto, and the Secretary is hereby @zskdcand directed to affix the corporate
seal of the Issuer to each of such 2015 Operatgreéments.

The use of the Preliminary Official Statement i thffering of the Bonds is
hereby ratified and the Official Statement in sabsglly the form of the Preliminary
Official Statement with the additional informatigmovided from the sale of the Bonds
and additional items to complete the same is heeeliforized and approved and the
Chair, Vice Chair or Secretary are hereby authdrimeexecute and deliver the Official
Statement to the Purchaser.

Section 10. Other Actions with Respect to the Bonds and thes20perative
Agreements. The officers and employees of theelsshall take all action necessary in
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conformity with the Act to carry out the issuandetlze Bonds and the execution and
delivery of each of the 2015 Operative Agreemeimsiuding, without limitation, the
execution and delivery of any termination agreesiemortgages, security, closing and
other documents required to be delivered in conoreatith the sale and delivery of the
Bonds and the execution and delivery of the 201&r@ipve Agreements.

Section 11. Tax Covenants. The Issuer hereby covenants atifiessto and
for the benefit of the purchasers and owners friome to time of the Bonds that:

(@) the Issuer will at all times comply with the praweiss of the
respective Tax Certificates;

(b)  the Issuer will at all times comply with the arbge rebate
requirements contained in Section 148(f) of the&od

(c) no use will be made of the proceeds of the issuesate of the
Bonds, or any funds or accounts of the Issuerrtieat be deemed to be proceeds
of the Bonds, pursuant to Section 148 of the Cautk applicable Regulations
under which, if such use had been reasonably exgext the date of issuance of
the Bonds, would have caused the Bonds to be fitabsis “arbitrage bonds”
within the meaning of Section 148 of the Code; and

(d)  the Issuer will not take any action that will adsely affect the
excludability from gross income for federal incotag purposes of interest on the
Series 2015 Bonds.

Pursuant to these covenants, the Issuer obligast$ to comply throughout the term of
the issue of the Bonds with the requirements oti&ec 03, 148, 149 and 150 of the
Code and the Regulations proposed or promulgaty@uhder with respect to the Series
2015 Bonds.

Section 12. Information Reporting Return. The Chair or the &/i€hair is
hereby authorized and directed to execute and ddwsaémely filing with the Internal
Revenue Service of one or more Information RetdansTax-Exempt Governmental
Obligations (Form 8038-G) with respect to the Bqnaisd as required under Section
149(e) of the Code.

Section 13. Request and Authorization to Trustee. The ChaiherVice Chair
and the Secretary are hereby authorized and ditréatexecute and deliver to the Trustee
the request and authorization of the Issuer for abthentication and delivery of the
Bonds by the Trustee in accordance with the Twdn&eipplement.

Section 14. Resolution Irrepealable. After any of the Bonds delivered by
the Trustee to the Purchasers thereof upon reoéipayment therefor, this Resolution
shall be and remain irrepealable until the Bond$iaterest thereon shall have been fully
paid, canceled and discharged.
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Section 15. Severability. If any section, paragraph, claus@rowvision of this
Resolution shall for any reason be held to be idvat unenforceable, the invalidity or
unenforceability of such section, paragraph, clarsgrovision shall not affect any of the
remaining provisions of this Resolution; providédwever, that nothing in this Section
15 shall be construed to amend or modify the litiwtes provided in Section 6 hereof.

Section 16. Effective Date. This Resolution shall be effectivemediately
upon its approval and adoption.

DMWEST #10958267 v1 14



ADOPTED AND APPROVED by the Utah State Building Gevship Authority
this 37" day of March, 2015.

UTAH STATE BUILDING OWNERSHIP
AUTHORITY

By

Chair
(SEAL)

ATTEST:

Secretary

DMWEST #10958267 v1 15



(Other business not pertinent to the above appedng minutes of the meeting.)

Upon the conclusion of all business and upon madioly made and carried, the
meeting of the Authority was adjourned.

Chair
(SEAL)

ATTEST:

Secretary
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STATE OF UTAH )
) SS.
SALT LAKE COUNTY )

I, Richard K. Ellis, the duly qualified and actirf®ecretary of the Utah State
Building Ownership Authority, do hereby certify, cazding to the records of said
Authority in my official possession, that the abauad foregoing constitutes a true and
correct copy of excerpts from the minutes of a l@gpublic meeting of the Members of
the Utah State Building Ownership Authority, held March 31, 2015, including a
resolution adopted at said meeting, as said mirartdsresolution are officially of record
in my possession.

IN WITNESS WHEREOF, | have hereunto subscribed fffigial signature and
impressed hereon the corporate seal of the Utdh Btalding Ownership Authority, this
31* day of March, 2015.

Richard K. Ellis
Secretary
Utah State Building Ownership Authority
(SEAL)
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EXHIBIT A
(ATTACH COPY OF PUBLIC MEETING NOTICE)

NOTICE OF DATE, TIME, PLACE AND AGENDA OF A MEETIN®F
THE UTAH STATE BUILDING OWNERSHIP AUTHORITY

PUBLIC NOTICE IS HEREBY GIVEN that the Utah State Building Ownership
Authority (the “Authority”), a public body creatathder Part 3, Chapter 1, Title 63B of
the Utah Code Annotated 1953, as amended, will aghdiblic meeting in the Rampton
Board Room, Suite C-200 of the Capitol BuildingltSake City, Utah, on Tuesday,
March 31, 2015, commencing at the hour of 4:20 plembers and the public may
participate electronically by dialing in to the ltmking number: using the
ID number

The Agenda for the meeting includes the following:
1. Approval of minutes of the July 3, 2014 meeting.

2. Consideration of adoption of a resolution authogzithe issuance and
confirming the sale of approximately $ adee Revenue Refunding Bonds
Series 2015, of the Utah State Building Ownershigharity; prescribing the terms,
conditions and form of the bonds; fixing the instreate to be borne thereby; providing
for the levy of taxes to pay principal of and irt&tron the bonds; providing for the use of
the proceeds thereof; making certain findings aodenants in connection therewith;
providing for a system of registration therefottjfy@ng actions heretofore taken; making
certain representations and covenants concernimgenance of the tax-exempt status of
interest thereon under the federal tax law; andigdnog for related matters.

3. Other matters related to the issuance and saleastlrevenue refunding
bonds of the Utah State Building Ownership Authporit

Dated: , 2015.

UTAH STATE BUILDING OWNERSHIP
AUTHORITY

By /s/ Richard K. Ellis
Secretary
Utah State Building Ownership Authority
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EXHIBIT B
FORM OF TWENTIETH SUPPLEMENTAL INDENTURE

(See Transcript Document No. )
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EXHIBIT C
FORM OF TWENTIETH AMENDMENT TO MASTER LEASE

(See Transcript Document No. )
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EXHIBIT D
FORM OF ESCROW AGREEMENT

(See Transcript Document No. )
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EXHIBIT E
FORM OF CONTINUING DISCLOSURE UNDERTAKING

(See Transcript Document No. )
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