UTAH FAIRPARK AREA INVESTMENT AND RESTORATION DISTRICT (UFAIR) RESOLUTION 2026-04
A RESOLUTION OF THE BOARD (THE "BOARD") OF THE UTAH FAIRPARK AREA INVESTMENT AND RESTORATION DISTRICT ("UFAIR"), APPROVING THE PURCHASE AND ACQUISITION OF THE RESIDENTIAL PROPERTY LOCATED AT 348 N. REDWOOD ROAD, SALT LAKE CITY, UT 84116; AUTHORIZING THE EXECUTIVE DIRECTOR TO NEGOTIATE AND DETERMINE THE FINAL PURCHASE PRICE AND TERMS WITHIN THE APPROVED BUDGET; AND AUTHORIZING RELATED ACTIONS.
WHEREAS, UFAIR is an independent entity and political subdivision of the State of Utah duly created and authorized to transact business and exercise its powers pursuant to the Utah Fairpark Area Investment and Restoration District Act, Title 11, Chapter 70, Utah Code (the "UFAIR Act"); and
WHEREAS, pursuant to the UFAIR Act, UFAIR possesses full statutory authority to acquire, hold, lease, manage, and convey real property necessary or convenient to accomplish the master planning, development, and restoration goals of the District; and
WHEREAS, UFAIR has identified the residential real property located at 348 N. Redwood Road, Salt Lake City, UT 84116 (the "Property") as a key property within the District area for strategic acquisition; and
WHEREAS, the Board has reviewed the proposed acquisition and determined that acquiring the Property promotes the development objectives of the District and serves the best interests of UFAIR; and
WHEREAS, the Board desires to approve the purchase of the Property and delegate authority to the Executive Director to negotiate and finalize purchase terms and pricing within the approved District budget.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD, AS FOLLOWS:
1. Approval of Acquisition. The Board hereby officially approves the purchase and acquisition of the residential real property located at 348 N. Redwood Road, Salt Lake City, UT 84116.
2. Delegation of Authority to Executive Director. The Board hereby authorizes and directs the Executive Director to negotiate, agree upon, and finalize the purchase price, contract terms, and closing conditions for the Property, subject to the condition that the final purchase price shall be determined by the Executive Director within the limits of the approved District budget.
3. Execution of Documents. The Executive Director is hereby authorized to execute and deliver for and on behalf of UFAIR any purchase agreements, deeds, closing statements, and related instruments necessary or appropriate to complete the transaction.
4. Authorization of Further Action. The Board hereby authorizes and directs the Executive Director and District staff to take all further actions necessary or desirable to carry out the full intent of this Resolution.
5. Effective Date. This Resolution shall take effect immediately upon its adoption and approval by the Board.
ADOPTED AND APPROVED this 21st day of September, 2026.
UTAH FAIRPARK AREA INVESTMENT AND RESTORATION DISTRICT

By: _________________________________ Scott Sandall, Chair

ATTEST:

By: _________________________________ Benjamin Buys, Executive Director
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