Salt Lake City, Utah

September 21, 2026


The governing board of the Utah Charter School Finance Authority met in a special meeting, which meeting was held at the office of the State Treasurer in Salt Lake City, Utah and by teleconference, on Monday, September 21, 2026, at the hour of 4:00 p.m., with the following members being present:  
	Marlo M. Oaks
	Chair

	Sophia DiCaro
	Vice Chair

	Scott Jones 
	Secretary



Also present:

	Perri Babalis
Aaron Waite
	Counsel
Counsel



Absent:


After the meeting had been duly called to order, the Secretary presented to the governing board a Certificate of Compliance with Open Meeting Law with respect to this September 21, 2026 meeting, a copy of which is attached hereto as Exhibit A.
After the conduct of business not related to the matters contained in this excerpt of minutes, the following resolution was then introduced in writing, was fully discussed, and pursuant to motion duly made by ________________, was adopted by the following vote:
AYE:	



NAY:	


The resolution was then signed by the Chair and recorded by the Secretary in the official records of the Authority.  The resolution is as follows:

RESOLUTION NO. 2026-[_]

[bookmark: _Hlk188001053]RESOLUTION OF THE UTAH CHARTER SCHOOL FINANCE AUTHORITY (THE “AUTHORITY”) AMENDING RESOLUTION NO. 2026-1 ADOPTED BY THE AUTHORITY ON JANUARY 30, 2026 TO AMEND THE NOT TO EXCEED WEIGHTED AVERAGE RATE ON THE BONDS; TO REAUTHORIZE THE AUTHORITY TO EXECUTE AND DELIVER A FIRST SUPPLEMENT TO TRUST INDENTURE, A BOND PURCHASE AGREEMENT, A FIRST AMENDMENT TO LOAN AGREEMENT, AND OTHER DOCUMENTS REQUIRED IN CONNECTION HEREWITH IN SUBSTANTIALLY THE FORM PRESENTED; AND TO AUTHORIZE THE TAKING OF ALL OTHER ACTIONS NECESSARY FOR THE TRANSACTIONS CONTEMPLATED BY RESOLUTION NO. 2026-1 AS AMENDED BY THIS RESOLUTION.
WHEREAS, pursuant to Title 53G, Chapter 5, Part 6, Utah Code Annotated 1953, as amended and the Utah Industrial Facilities and Development Act, Title 11, Chapter 17, Utah Code Annotated 1953, as amended (together, the “Act”), the Authority is authorized to issue obligations to finance and/or refinance the acquisition, construction or rehabilitation of buildings, structures, property and equipment owned, or to be acquired by, a charter school for any of its educational purposes; and
WHEREAS, the Act provides that the Authority may issue obligations for the purpose of using substantially all of the proceeds thereof to pay or to reimburse a user for the costs of the acquisition, construction, rehabilitation and equipping of the facilities of a project and that title to or in such facilities may at all times remain in the user, and in such case the bonds of the Authority may be secured by a pledge of one or more notes, debentures, bonds or other secured or unsecured debt obligations of the user; and 
WHEREAS, the Authority previously adopted Resolution No. 2026-1 on January 30, 2026 (the “Prior Resolution”) authorizing the issuance of Charter School Revenue Bonds (Paradigm High School Project) Series 2026 (the “Bonds”) in an amount not to exceed $6,000,000 and the lending of the proceeds thereof to Paradigm High School (the “Borrower”) to, among other things, finance and/or refinance the costs of the acquisition by the Borrower of land and certain existing charter school facilities located at 11527 and 11545 South 3600 West in South Jordan, Salt Lake County, Utah (the “Series 2026 Facilities”), with proceeds of one or more issues of bonds issued by the Authority (the “Bonds”), in an amount not to exceed $6,000,00 and bearing interest at an interest rate not exceeding a weighted average rate of 7.0% per annum; and 
WHEREAS, capitalized terms used herein and not otherwise defined shall have the meaning given such terms in the Prior Resolution; and
WHEREAS, the Authority now desires to amend the Prior Resolution as set forth herein.
NOW, THEREFORE, BE IT RESOLVED by the governing board of the Authority as follows: 
1. The Prior Resolution is hereby amended such that all references to the interest rate on the Bonds not exceeding a weighted average rate of 7.0% per annum shall be replaced with a weighted average rate not to exceed [___]% per annum. 
2. Section 4 of the Prior Resolution is hereby reaffirmed such that the Chair, Vice Chair and/or Secretary are authorized and directed to execute and deliver, the First Supplement to Trust Indenture, the First Amendment to Loan Agreement and the Bond Purchase Agreement in substantially the same forms presented to the Board at the meeting at which this Resolution was adopted.
3. Section 6 of the Prior Resolution is hereby reaffirmed such that the Authority hereby approves in all respects the First Supplement to Trust Indenture and the First Amendment to Loan Agreement in substantially the forms presented to the Board at this meeting, with such changes as are authorized by Section 8 of the Prior Resolution. 
4. Section 7 of the Prior Resolution is hereby reaffirmed such that the Authority hereby authorizes the use and distribution by the Underwriter of a final limited offering memorandum, substantially in the form of the Preliminary Limited Offering Memorandum presented to the Board at this meeting, with such changes as are necessary or appropriate, in connection with the offering of the Bonds.
5. The provisions of this Resolution are hereby declared to be separable, and if any section, phrase or provision shall for any reason be declared to be invalid, such declaration shall not affect the validity of the remainder of the sections, phrases or provisions.
6. All resolutions, orders and regulations or parts thereof heretofore adopted or passed which are in conflict herewith are, to the extent of such conflict, hereby repealed.  This repealer shall not be construed so as to revive any resolution, order, regulation or part thereof heretofore repealed.
7. This Resolution shall become effective immediately upon its passage and approval.
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PASSED AND APPROVED BY THE UTAH CHARTER SCHOOL FINANCE AUTHORITY THIS 21ST DAY OF SEPTEMBER, 2026.


	
	Chair




ATTEST:



	
	Secretary

(Here follows business not pertinent to the above.)
Pursuant to motion duly made, the Board adjourned.


	
	Chair


ATTEST:



		
	Secretary




I, Scott Jones, the duly appointed and qualified Secretary of the Utah Charter School Finance Authority (the “Authority”), do hereby certify according to the records of the Board of the Authority in my official possession, that the foregoing constitutes a true and correct excerpt of the minutes of the meeting of such Board held on September 21, 2026, including a resolution adopted at such meeting, as such minutes and resolution are officially of record in my possession. 
I further certify that the Resolution, with all exhibits attached, was deposited in the office of the Authority on September 21, 2026, and that pursuant to the Resolution, a “Notice of Public Hearing and of Bonds to be Issued” will be posted as a Class A notice under Section 63G-30-102: (a) on the Utah Public Notice Website created under Section 63A-16-601, Utah Code Annotated 1953, as amended, (b) on the Authority’s official website, and (c) in a public location within the Authority that is reasonably likely to be seen by residents of the Authority.
IN WITNESS WHEREOF, I have hereunto subscribed my signature this 21st day of September, 2026.


	
	Secretary


EXHIBIT A

CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

I, Scott Jones, the undersigned Secretary of the Utah Charter School Finance Authority (the “Authority”), do hereby certify, according to the records of the Authority in my official possession, and upon my own knowledge and belief, that in accordance with the requirements of Section 52-4-202, Utah Code Annotated, 1953, as amended, the Authority gave not less than twenty-four (24) hours public notice of the agenda, date, time and place of the September 21, 2026 public meeting held by the governing board of the Authority as follows:
(a) By causing a notice, in the form attached hereto as Attachment 1, to be posted at the principal offices of the Authority on September __, 2026, at least twenty-four (24) hours prior to the convening of the meeting, said notice having continuously remained so posted and available for public inspection until the completion of the meeting; 
(b) By causing a copy of such Notice, in the form attached hereto as Attachment 1, to be posted to the Utah Public Notice Website (http://pmn.utah.gov) at least twenty-four (24) hours prior to the convening of the meeting; and
(c) By causing a copy of such Notice, in the form attached hereto as Attachment 1, to be posted on the Authority’s official website at least twenty-four (24) hours prior to the convening of the meeting.

IN WITNESS WHEREOF, I have hereunto subscribed my official signature this September 21, 2026.


	
	Secretary




ATTACHMENT 1

MEETING NOTICE












