


PENDING MINUTES
Silver Cliffs Common Public Infrastructure District
Board of Trustees
Special Meeting
Silver Cliffs Common Public Infrastructure District Board of Trustees Held a Meeting on Thursday, June 18, 2026 at 3:00 p.m. at the Leeds Town Hall, 218 North Main St., Leeds, Utah 84746 
Members Present: Paul Morris, Michael Wagstaff (Mike), and Davis Anderson
Public Present: Brecken Anderson 

1. Welcome and Call to Order
a. Paul Morris starts the meeting
2. Election of Chair, Vice Chair/Treasurer
a. Paul begins the election process. Paul explains how Davis is currently joining via Zoom and how since the PID hasn’t adopted an Electronic Meetings Policy yet that he can’t participate.  
b. Mike moves that Paul Morris is elected as Chair. 
c. Paul Seconds
d. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote


e. Unanimous
f. Paul moves that Michael Wagstaff is elected as Vice Chair/Treasurer
g. Mike Seconds
h. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote


i. Unanimous
j. Paul Morris is Chair
k. Michael Wagstaff is Vice-Chair
3. Adoption of Electronic Meetings Policy
a. Paul explains the policy. How it must be adopted as a resolution. That Resolution is 2026-00. Paul explains Resolution 2026-00 and the policy.
b. No discussion
c. Paul calls for a motion
d. Mike moves to adopt Resolution 2026-00
e. Paul seconds
f.  Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote


g. Unanimous
h. Davis is now able to participate fully
4. Appointment of District Clerk and District Budget Officer
a. Paul explains how he is combining Agenda item #7 with this agenda item. 
5. Oath of Office
a. Now that we have a District Clerk we can do this. 
b. Brecken Anderson the District Cler goes through the Oath of Office.
c. Each member fulfills the Oath of Office
6. Open and Public Meetings Training
a. Paul explains how the minutes should reflect that this annual meetings training is happening in the LEADS District meeting next Tuesday June 23rd, 2026
7. Consideration of Resolution 2026-01 Designating the Vice Chair/Treasurer as Responsible for Overseeing and Executing Contracting for Services and Selecting the Same Contractors as Used by the Land Enhancement and Development Special District for Management, Accountants, Auditor, and Legal Counsel
a. Paul explains the resolution
b. Mike asks if this still gives them the ability to change things in the future. Paul confirms that this doesn’t bind us forever to work with these people but rather authorizes the Vice-Chair to negotiate and engage these contractors.
c. No other discussions
d. Mike motions to adopt and approve Resolution 2026-01
e. Davis seconds
f. No discussion
g. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote

	Davis Anderson
	Yes Vote


h. Unanimous

Paul turns the time over to Aaron Wade to runs through each Resolution. Aaron explains Agenda Item 8, 9 and 10 in detail. 
8. Consideration of Resolution 2026-02 of the Board of Trustees of the Silver Cliffs Common Public Infrastructure District Establishing the Terms and Conditions of an Assessment Ordinance and Notice of Assessment Interest for the Silver Cliffs Common Assessment Area (The “Assessment Area”); Authorizing the Execution of a Designation Resolution and an Assessment Ordinance and Notice of Assessment Interest for the Assessment Area; Approving the Appraisal for the Assessment Area; Authorizing the Taking of All Other Actions Necessary to the Consummation of the Transactions Contemplated By This Resolution; and Related Matters
a. Aaron explains
b. Mike moves that we adopt Resolution 2026-02
c. Davis seconds
d. No discussion 
e. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote

	Davis Anderson
	Yes Vote


f. Unanimous
9. Consideration of Resolution 2026- 03 of the Board of Trustees of the Silver Cliffs Common Public Infrastructure District (The “District”), Authorizing the Issuance and Sale of the District’s Special Assessment Bonds, Series 2026a-2 (Silver Cliffs Common Assessment Area) (The “Series 2026a-2 Bonds”) in the Aggregate Principal Amount of Not to Exceed $15,255,000; Fixing the Maximum Principal Amount of the Series 2026a-2 Bonds, the Maximum Number of Years Over Which the Series 2026a-2 Bonds May Mature, the Maximum Interest Rate Which the Series 2026a-2 Bonds May Bear, and the Maximum Discount From Par At Which the Series 2026a-2 Bonds May Be Sold; Delegating to Certain Officers of the District the Authority to Approve the Final Terms and Provisions of the Series 2026a-2 Bonds Within the Parameters Set Forth Herein; Authorizing the Execution By the District of an Indenture of Trust and Pledge, a Completion and Loan Agreement, a Collateral Assignment Agreement, and Other Documents Required in Connection Therewith; Authorizing the Taking of All Other Actions Necessary to the Consummation of the Transactions Contemplated By This Resolution; Providing for a Posting of a Notice of Bonds to Be Issued; and Related Matters
a. Aaron explains
b. No questions
c. Davis moves that we adopt Resolution 2026-03
d. Mike seconds
e. No discussion 
f. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote

	Davis Anderson
	Yes Vote


g. Unanimous
10. Consideration of Resolution 2026-04 of the Board of Trustees of the Silver Cliffs Common Public Infrastructure District (The “Issuer”), Authorizing the Issuance and Sale of Limited Tax General Obligation Bonds, Series 2026a-1 and Subordinate Limited Tax General Obligation Bonds, Series 2026b in the Combined Aggregate Principal Amount of Not to Exceed $20,000,000; Fixing the Maximum Aggregate Principal Amount of the Bonds, the Maximum Number of Years Over Which the Bonds May Mature, the Maximum Interest Rate Which the Bonds May Bear, and the Maximum Discount From Par At Which the Bonds May Be Sold; Delegating to Certain Officers of the Issuer the Authority to Approve the Final Terms and Provisions of the Bonds Within the Parameters Set Forth Herein; Providing for the Publication of a Notice of Public Hearing and Bonds to Be Issued; Providing for the Running of a Contest Period and Setting of a Public Hearing Date; Authorizing and Approving the Execution of Indentures, a Bond Purchase Agreement, a Continuing Disclosure Agreement; and Other Documents Required in Connection Therewith; Authorizing the Taking of All Other Actions Necessary to the Consummation of the Transactions Contemplated By This Resolution; and Related Matters
a. Aaron explains
b. Public hearing date is selected for Wednesday 3pm on July 15th, 2026
c. Aaron explains how he will put together a bond consent in collaboration with these documents.
d. No questions
e. Mike moves that we adopt Resolution 2026-04 and set the hearing date for July 15th at 3pm at the Leeds Town Hall, 218 North Main St., Leeds, Utah 84746. There will also be a Zoom Link. 
f. Davis seconds
g. No discussion 
h. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote

	Davis Anderson
	Yes Vote


i. Unanimous
11. Updates
a. No updates
12. Adjourn
a. Mike motions to adjourn
b. Davis seconds
c. No discussion 
d. Vote:
	Paul Morris
	Yes Vote

	Mike Wagstaff
	Yes Vote

	Davis Anderson
	Yes Vote


e. Meeting Adjourned

			



