



MINUTES
[bookmark: _Hlk192162040]Promontory Commerce Center Public Infrastructure District No. 1
Board of Trustees
Special Meeting

HELD ON MARCH 30, 2026, AT THE OFFICE OF SNOW JENSEN & REECE, P.C.,
912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 2:00 P.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757][bookmark: _Hlk192162241]MEMBERS PRESENT: Garrett Hansen (zoom), Daniel Stephens (zoom).
[bookmark: _Hlk504657824]ALSO PRESENT: Matt Ence (zoom), Jari Cannon (zoom), Kristi Barker present at the anchor location.
EXCUSED: Brad Margetts.

A. Call to Order

The meeting convened at 2:03 A.M. 

B. Public Comment

[bookmark: _Hlk23504910]C.  	Consent Items

1. Consider approval of the Board Meeting Minutes held on January 20, 2026

	Garrett Hansen moves to approve the Meeting Minutes.
	Daniel Stephens second the motion.
[bookmark: _Hlk192161891]	Garrett Hansen: Aye
	Daniel Stephens: Aye
	Motion passed.

D.  Action Items

1. Consider approval of Resolution 2026-03, A RESOLUTION OF THE BOARD OF TRUSTEES OF PROMONTORY COMMERCE CENTER PUBLIC INFRASTRUCTURE DISTRICT NO. 1 ESTABLISHING THE TERMS AND CONDITIONS OF AN ASSESSMENT ORDINANCE AND NOTICE OF ASSESSMENT INTEREST FOR THE PROMONTORY COMMERCE CENTER ASSESSMENT AREA (THE “ASSESSMENT AREA”), AUTHORIZING THE EXECUTION OF A DESIGNATION RESOLUTION AND AN ASSESSMENT ORDINANCE AND NOTICE OF ASSESSMENT INTEREST FOR THE ASSESSMENT AREA; APPROVING THE APPRAISAL FOR THE ASSESSMENT AREA; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS

	Jari Cannon and Matt Ence explained the Resolution.


	Daniel Stephens moves to approve Resolution 2026-03.
	Garrett Hansen second the motion.
	Garrett Hansen: Aye
	Daniel Stephens: Aye
	Motion passed.

1. Consider approval of Resolution 2026-04, CONSIDERATION OF A RESOLUTION OF THE BOARD OF TRUSTEES OF PROMONTORY COMMERCE CENTER PUBLIC INFRASTRUCTURE DISTRICT NO. 1 (THE “DISTRICT”), ESTABLISHING THE TERMS AND CONDITIONS OF THE ISSUANCE OF THE DISTRICT’S NOT TO EXCEED $33,420,000 SPECIAL ASSESSMENT BONDS, SERIES 2026 (PROMONTORY COMMERCE 	CENTER ASSESSMENT AREA) (THE “SERIES 2026 BONDS”); FIXING THE MAXIMUM PRINCIPAL AMOUNT OF THE SERIES 2026 BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE SERIES 2026 BONDS MAY MATURE, THE MAXIMUM 	INTEREST RATE WHICH THE SERIES 2026 BONDS MAY BEAR, AND THE MAXIMUM 	DISCOUNT FROM PAR AT WHICH THE SERIES 2026 BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE DISTRICT THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE SERIES 2026 BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; AUTHORIZING THE EXECUTION BY THE DISTRICT OF AN INDENTURE OF TRUST AND PLEDGE, A PRELIMINARY OFFICIAL STATEMENT, AN OFFICIAL STATEMENT, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT, A COMPLETION AND LOAN AGREEMENT, A COLLATERAL ASSIGNMENT AGREEMENT, AND OTHER DOCUMENTS REQUIRED 	IN CONNECTION THEREWITH; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.

Aaron Wade and Brad Margetts joined the meeting at 2:09 P.M.

Matt Ence, Aaron Wade and Jari Cannon explained the Resolution.

	Daniel Stephens moves to approve Resolution 2026-04, adding $33,420,000. for the maximum amount.
	Garrett Hansen second the motion.
	Garrett Hansen: Aye
	Daniel Stephens: Aye
	Brad Margetts: Aye
	Motion passed.

3.	Consider approval of the Engagement of Zions Bank as Municipal Advisor

	Matt Ence and Daniel Stephens explained the Engagement with Zions Bank.

	Brad Margetts moves to approve.
	Daniel Stephens second the motion.
	Garrett Hansen: Aye
	Daniel Stephens: Aye
	Brad Margetts: Aye
	Motion passed.

E.	Administrative Non-Action Items

F. 	Other Items From Board Members

G. 	Adjourn 

	Daniel Stephens moves to adjourn
	Brad Margetts second the motion.
	Garrett Hansen: Aye
	Daniel Stephens: Aye
	Brad Margetts: Aye
	Motion passed.


Approved by the Board of Trustees by motion and affirmative vote
in the meeting held 8-21-2026




