	
Salt Lake County NMTC Inc. Board Meeting Minutes
Monday, August 3, 2026 – 9:45 AM
Meeting video/audio (log in first)

1. Introduction and Citizen Public Input – Board Chair Jenny Wilson
Trustees Present:
Jenny Wilson, Board Chair/County Mayor
Darrin Casper, President (non-voting)/County Deputy Mayor of Finance and Administration/Chief Financial Officer
Sheila Srivastava, Board Member/County Treasurer
Aimee Winder Newton, Board Member/County Council Chair
Other Attendees:
Greg Folta – Director of Finance & Payroll; Registered Agent, NMTC Inc.
Jazmynn Pok – Legal Counsel (Parsons Behle & Latimer)
Krystalyn Jensen – Internal Services Manager, Mayor’s Finance
Isaac Higham – County Council Office Director
Brad Townley - Chief Deputy Treasurer
Alecia Williams – Senior Advisor, County Council
Absent: 
None
There are no citizens present for citizen input. 
2. Approval of Prior Meeting Minutes – December 5, 2025
Ms. Winder Newton moved to approve the meeting minutes from December 5, 2025. Ms. Srivastava seconded the motion. Motion passes.
3. Approval of a new market tax credit transaction for the Tenth East Senior Center, including approval of the JOINT CONSENT OF SOLE MEMBER AND MANAGER OF TENTH EAST SENIOR CENTER, LLC document
Mr. Folta explained that the County is working on a New Markets Tax Credit transaction for Tenth East Senior Center LLC. Considerable preliminary work has already been completed, with the goal of closing the transaction by the end of August.
He shared the financial forecast document to illustrate the transaction structure. The transaction is typical: Salt Lake County will provide a loan into the structure, while U.S. Bank will serve as the equity investor and receive tax credits for its investment over a seven-year period.
The structure also includes a series of loans that are interest-only during the seven-year compliance period, followed by an option to unwind the transaction. CDFA of Utah will serve as the Community Development Entity (CDE), using its access to federal New Markets Tax Credit allocation. CDFA of Utah and U.S. Bank will form a partnership for the transaction, with an option for CDFA of Utah to exit the structure after the seven-year period.
This will result in net savings on the project from an equity investment of about $1.5M. They are looking for approval from the Salt Lake County NMTC Inc. Board to enter the transaction. Ms. Pok from Parsons Behle & Latimer is on the call because they drafted the Joint Consent of Sole Member and Manager of Tenth East Senior Center agreement allowing Salt Lake County NMTC Inc. to be the managing member of the already formed Tenth East Senior Center LLC. 
He is asking for the board to approve entering the transaction and to approve all the documents. Ms. Pok has nothing to add and there are no further questions. 
Ms. Winder Newton makes a motion to approve the New Market Tax Credit transaction for the Tenth East Senior Center which includes the Joint Consent of Sole Member and Manager of Tenth East Senior Center document. Ms. Srivastava seconds the motion. Motion passes. 
Meeting is adjourned.
SLCO NMTC Board Meeting – August 3, 2026
	4	
