



MINUTES
Viridian Farm Public Infrastructure District No. 2
Board of Trustees
Special Meeting

HELD ON JULY 29, 2026, AT 718 N. 1600 E., SALEM, UTAH 84663
AT 11:00 A.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757][bookmark: _Hlk192245112]MEMBERS PRESENT: Shannon Merx (zoom), Adam loser (zoom), Scott Bishop at anchor location (zoom).
[bookmark: _Hlk504657824]ALSO PRESENT: Michael Jensen (zoom), Kristi Barker (zoom), Tom Wynne (zoom), Ryan Poulsen (zoom), Evan Watson (zoom), Trung Luc (zoom), Evan Watson (zoom), Evan Kist (zoom), Ronak Mody (zoom), Adam Daly (zoom), Aaron Wade (zoom), Tyler King (zoom), Tara Deo (zoom).
EXCUSED: 

A. Call to Order

The meeting convened at 11:03 A.M. 

B. Public Comment

[bookmark: _Hlk23504910]C.  	Consent Items

D.  Action Items

1. Consider approval of Resolution 2026-01,  CONSIDERATION OF A RESOLUTION OF THE BOARD OF TRUSTEES OF THE VIRIDIAN FARM PUBLIC INFRASTRUCTURE DISTRICT NO. 2 (THE “DISTRICT”), MAKING A FINDING THAT THE DISTRICT HAS OBTAINED CONSENT OF 100% OF THE SURFACE PROPERTY OWNER WITHIN THE BOUNDARIES OF THE DISTRICT TO THE ISSUANCE OF NOT TO EXCEED $10,000,000 OF LIMITED TAX GENERAL OBLIGATION BONDS AND THAT THERE ARE NO REGISTERED VOTERS WITHIN THE BOUNDARIES OF THE DISTRICT; AUTHORIZING THE POSTING OF A NOTICE OF THIS RESOLUTION; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.

	Aaron Wade explained the Resolution and discussed it with Board Members and Tom Wynne.  The Resolution will be updated not to exceed $15,000,000.
	 
	Adam Loser moves to approve Resolution 2026-01.
	Shannon Merx second the motion.
	Adam Loser: Aye
	Shannon Merx: Aye
	Scott Bishop: Aye
	Motion passed.

2.	Consider approval of Resolution 2026-02, CONSIDERATION OF A RESOLUTION OF THE BOARD OF TRUSTEES OF VIRIDIAN FARM PUBLIC INFRASTRUCTURE DISTRICT NO. 2 (THE “ISSUER”), AUTHORIZING THE ISSUANCE AND SALE OF LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2026A AND SUBORDINATE LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2026B IN THE COMBINED AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $10,000,000; FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE ISSUER THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; PROVIDING FOR THE PUBLICATION OF A NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD AND SETTING OF A PUBLIC HEARING DATE; AUTHORIZING AND APPROVING THE EXECUTION OF INDENTURES, A PRELIMINARY LIMITED OFFERING MEMORANDUM, A LIMITED OFFERING MEMORANDUM, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT; AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.

	Aaron Wade explained the Resolution and discussed it with Board Members.  
	Aaron Wade indicated with the Resolution, there will be changes to the Consent Data and the Mill Levy will be changed to 3 Mill.

	Adam Loser moves to approve with the changes Aaron Wade mentioned and set the Public Hearing on August 17th at 3:00 P.M.
	Scott Bishop second the motion.
	Adam Loser: Aye
	Shannon Merx: Aye
	Scott Bishop: Aye
	Motion passed.

	3.	Consider approval of the Municipal Advisory Service Agreement

	Scott Bishop moves to ratify the Agreement with Tierra that was previously signed.
	Adam Loser second the motion.
	Adam Loser: Aye
	Shannon Merx: Aye
	Scott Bishop: Aye
	Motion passed.

E.	Administrative Non-Action Items

	Aaron Wade explained what documents will need signatures on them and then posted.
	Michael Jensen asked Aaron Wade to send him the updated Resolution.

F. 	Other Items From Board Members

G. 	Adjourn 

	Shannon Merx moves to adjourn.
	Scott Bishop second the motion.
	Adam Loser: Aye
	Shannon Merx: Aye
	Scott Bishop: Aye
	Motion passed.



Approved by the Board of Trustees by motion and affirmative vote
in the meeting held 8-17-2026




