


JOINT CONSENT OF SOLE MEMBER AND MANAGER
OF
TENTH EAST SENIOR CENTER, LLC
Pursuant to the Utah Revised Limited Liability Company Act, Salt Lake County NMTC, Inc., a Utah nonprofit corporation (the “Corporation”), being the sole member and the sole manager of Tenth East Senior Center, LLC, a Utah limited liability company (the “Company”), hereby adopts the following resolutions:
WHEREAS, Salt Lake City Corporation, a Utah municipal corporation (“City”) owns certain real property located at 237 South 1000 East, Salt Lake City, Utah (the “Property”); 
WHEREAS, the City and the Salt Lake County, a body corporate and political state of Utah (the “County”) entered into that certain Ground Lease Agreement, dated December 27, 2000, pursuant to which the Corporation leases the Property from the City (the “Ground Lease”); 
WHEREAS, the County owns that certain building commonly known as the Tenth East Senior Citizens Center, located on the Property (the “Building”); 
WHEREAS, the Corporation desires to have the Company remodel and rehabilitate the Building (the “Project”); 
WHEREAS, a portion of the cost of the Project is eligible to be financed using federal New Markets Tax Credits (a “NMTC Financing”) pursuant to Section 45D of the Internal Revenue Code (the “NMTC Law”);
WHEREAS, to participate in the NMTC Financing, the Corporation formed the Company, which will act as a “qualified active low-income community business” as defined in the NMTC Law (a “QALICB”), and as a portion of the Corporation’s business in compliance with the “portion of the business” rules set forth in the Treasury Regulations promulgated pursuant to the NMTC Law;
WHEREAS, the County and the City will enter into a Fourth Amendment to the Ground Lease (the “Ground Lease Amendment”) which will permit the Project, including the NMTC Financing and the Lease Assignment (defined below); 
 WHEREAS, pursuant to an Assignment and Assumption of Ground Lease agreement between the County and the Company (the “Lease Assignment”), the County will assign its leasehold rights under the Ground Lease to the Company, and the Company will assume all of the Corporation’s obligations under the Ground Lease, for the purpose of completing the Project;
WHEREAS, concurrently with the Lease Assignment, the County will grant a leasehold interest in and to the Building to the Company (the “Building Lease”); 
WHEREAS, upon completion of the Project, the Company will enter into a 30-year sublease with the County, with one option to renew at fair market rental value (the “Operating Sublease”), pursuant to which the County will be granted the rights to operate the senior center and continue providing programming services to the aging and adult community from the Building;
WHEREAS, Alliance Finance Fund 11, LLC, a Utah limited liability company (“NMTC Lender”) and the Company will enter into a loan agreement, pursuant to which the NMTC Lender will allocate the NMTC Financing to the Company (the “Loan Agreement”) the proceeds of which will be used to pay for a portion of the cost of the Project;
WHEREAS, in order to complete the Project, the Company will enter into an agreement (the “Development Services Agreement”) with the County, pursuant to which the County will provide certain construction services to the Company, to be paid by the Company as provided therein;
NOW, THEREFORE, BE IT RESOLVED, (1) that the Company’s participation in the NMTC Financing, (2) the Loan Agreement, and any ancillary documents, (3) the Development Services Agreement and all related and ancillary documents, and (4) any documents reasonably related to the NMTC Financing and the Project, be, and hereby are, approved as presented to the Company;
RESOLVED FURTHER, that the Manager of the Company be, and hereby is, authorized and directed on behalf of the Company to (1) negotiate the terms of the Ground Lease Amendment, Lease Assignment, Building Lease, Operating Sublease, Development Services Agreement, and all documents evidencing and securing the Loan Agreement (together with such other assignments, deeds of trust, financing statements, documents and instruments as may be required by the other participants in the NMTC Financing, the “Transaction Documents”), (2) execute on behalf of the Company the Transaction Documents, and (3) take all such actions, and to prepare, execute and deliver any and all such additional agreements, instruments and documents involving the NMTC Financing and the Transaction Documents which the Manager may deem necessary or advisable to carry out the intent of these resolutions;
RESOLVED FURTHER, that the Manager be, and hereby is, authorized and directed on behalf of the Company to open such bank accounts with such financial institutions as required under the Transaction Documents or which the Manager may deem necessary or advisable to carry out the intent of these resolutions, and to take all such other actions, including without limitation approving resolutions required by such financial institutions in connection therewith, which the Manager may deem necessary or advisable to carry out the intent of these resolutions;
RESOLVED FURTHER, that the Manager be, and hereby is, authorized and directed on behalf of the Company to take all such actions, and to prepare, execute, and deliver any and all such additional agreements, instruments and documents involving the Project which the Manager may deem necessary or advisable to carry out the intent of these resolutions; and
RESOLVED FURTHER, that the authority given hereunder shall be deemed retroactive, such that any and all acts authorized by these resolutions but performed prior to their adoption are ratified and approved.
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IN WITNESS WHEREOF, this instrument has been executed on this ____ day of __________, 2026, to be effective as of such date.
	
	SALT LAKE COUNTY NMTC, INC.,
a Utah nonprofit corporation


	By:
	

	Name:
	

	Its:
	

	Date:
	




4919-6873-0306.v5
4919-6873-0306.v5
JOINT CONSENT	0
4919-6873-0306.v5
