Upon Recording, Return To:
Stockman Flats Public Infrastructure Districts No. 1
c/o Snow Jensen & Reece, Attn: Matt Ence
912 West 1600 South, Suite B-200
St. George, UT 84770
Property Owner Consent to Bonds
[bookmark: _Hlk221257424][bookmark: _Hlk133506951]The undersigned on behalf of itself and parties related thereto, hereby consent to the Stockman Flats Public Infrastructure Districts No. 1 (the “District”) issuing Limited Tax Bonds  (the “Bonds”) in an aggregate original principal amount not to exceed One Hundred Million Dollars ($100,000,000) for the purpose of paying all or a portion of the costs of public infrastructure and improvements, as permitted under Title 17B, and Title 17D, Chapter 4 of the Utah Code Annotated 1953, as amended (collectively, the “Act”), including funding capitalized interest, reserves, and costs of issuance; and the authorization and issuance of the Bonds due and payable with a term not to exceed forty (40) years from the date of issuance of the Bonds.  The undersigned acknowledge and consent to the Bonds being repaid from property taxes assessed against properties within the boundaries of the District, subject to a maximum mill levy of 0.0050 per dollar of taxable value of taxable property within the District.  For any capital appreciation Bonds issued by the District, only the par amount of such Bonds at issuance (and not the value at conversion) of such Bonds shall count against this amount. The undersigned further acknowledge that this consent is binding upon successors in interest and valid for 10 years from the day on which the District adopts a resolution or ordinance finding that the consent is obtained and publishes notice of the resolution or ordinance as a class A notice for at least 30 days. The undersigned further agrees that a notice of this consent may be recorded against the Subject Property (defined below).  
The undersigned acknowledge that pursuant to Section 17D-4-301 of the Act, this consent to the issuance of the Bonds is sufficient to meet any statutory or constitutional election requirement necessary for the issuance of the limited tax bond. The undersigned further acknowledge that such bonds may, without further election or consent of property owners or registered voters, be converted by the District to general obligation bonds, in accordance with the provisions of the Act.
The undersigned entities are collectively the owner of 100% of the surface interests in the parcels listed on Exhibit A hereto (the “Subject Property”). There are no registered voters residing within the boundaries of the Subject Property.  Each signer for a property owner is respectively authorized to execute this consent on behalf of that property owner entity.
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CASPIAN INVESTMENT 2, LLC,
as Property Owner
	
	_________________________________
	By: Farzad Mohebbizadeh
	Its: Authorized Agent



STATE OF  _______________ 	)
:ss.
COUNTY OF _____________ 	)

On  ________________, 2026 personally appeared before me Farzad Mohebbizadeh proved on the basis of satisfactory evidence to be the person whose name is subscribed to in this Consent, and acknowledged that he/she executed the same voluntarily for its stated purpose on behalf of Caspian Investment 2, LLC, a Utah limited liability company pursuant to his/her authority by law as its duly authorized signer. 



___________________________________
							Notary Public
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PROPERTY OWNER CONSENT TO BONDS
EXHIBIT A
SUBJECT PROPERTY
Stockman Flats Public Infrastructure District No. 1

An annexation into a Public Infrastructure District being Lots 5A, 5B, 6, 7A, Stockman Flats Caspian Plat "A" recorded July 8, 2025 as Entry No. 50454:2025, having Map No. 19799 and Lot 4, Stockman Flats SF 320 Commercial Subdivision recorded November 1, 2024 as Entry No. 76531:2024 in the Office of the Utah County Recorder. Said entire tract is located in the East Half of Section 35, Township 7 South, Range 2 East, Township 8 South, Range 2 East, Salt Lake Base and Meridian and is described as follows:

Beginning at a southeasterly corner of said Lot 6, Stockman Flats Caspian Plat "A", which is 1750.41 feet S. 89°35'49” W. along the Section Line and 1347.56 feet North from the Southeast Corner of said Section 35; thence N. 89°59'59" W. 890.04 feet along the southerly line of said Lots 6 and 5B, Stockman Flats Caspian Plat "A" and extension thereof to the westerly right-of-way line of 1730 West Street; thence N. 00°08'51" E. 806.97 feet along said westerly right-of-way line; thence N. 00°07'33" W. 1,522.22 feet along said westerly right-of-way line and extension thereof to the northwesterly corner of said Lot 4, Stockman Flats SF 320 Commercial Subdivision; thence along said Lot 4 the following nine (9) courses: 1) S. 62°33'59" E. 98.46 feet; 2) N. 15°00'00" E. 100.00 feet; 3) N. 67°26'05" E. 141.88 feet; 4) S. 64°19'54" E. 77.18 feet; 5) N. 40°28'20" E. 146.73 feet; 6) S. 88°39'14" E. 160.78 feet; 7) N. 67°00'14" E. 158.59 feet; 8) N. 86°20'27" E. 204.88 feet; 9) S. 00°00'46" E. 1,360.09 feet to the northerly right-of-way line of 4350 North Street; thence East 589.74 feet along said northerly right-of-way line; thence to and along said Lot 7A, Stockman Flats Caspian Plat "A" the following six (6) courses: 1) S. 00°21'07" E. 1,203.23 feet; 2) N. 89°49'57" W. 136.63 feet; 3) S. 89°36'44" W. 355.04 feet; 4) N. 78°09'26" W. 52.76 feet; 5) N. 89°59'23" W. 59.44 feet; 6) S. 38°24'41" W. 38.09 feet to the Point of Beginning.

The above-described District contains 2,990,414 sq. ft. in area or 68.651 acres more or less.

Parcel tax identification numbers provided for information purposes only; 71:019:0017, 71:019:0004, 71:047:0005, 71:047:0006, 71:047:0009, and a portion of 71:019:0020 (4350 North & 1150 West Streets)

Stockman Flats Public Infrastructure District No. 2

An annexation into a Public Infrastructure District being Lots 8A, 14A, 13A, Stockman Flats Caspian Plat "A" recorded July 8, 2025 as Entry No. 50454:2025, having Map No. 19799 and Lot 1-3, and Part of Lots 10 & 11, Stockman Flats SF 320 Commercial Subdivision recorded November 1, 2024 as Entry No. 76531:2024 in the Office of the Utah County Recorder. Said entire tract is located in the East Half of Section 35, Township 7 South, Range 2 East, Township 8 South, Range 2 East, Salt Lake Base and Meridian and is described as follows:


Beginning at the Southeast Corner of said Section 35; thence S. 89°35'49" W. 1750.41 feet along the Section Line; thence to and along said Lot 14A the following six (6) courses: 1) North 1347.56 feet; 2) N. 38°24'41” E. 38.09 feet; 3) S. 89°59'23” E. 59.44 feet; 4) S. 78°09'26” E. 52.76 feet; 5) N. 89°36'44” E. 355.04 feet; 6) S. 89°49'57” E. 136.63 feet to the southwesterly corner of said Lot 8A; thence N. 00°21'07” W. 1203.20 feet along the westerly line of said Lot 8A to the northerly right-of-way line of 4350 North Street; thence West 589.73 feet along said northerly right-of-way line to the southwesterly corner of said Lot 3, Stockman Flats SF 320 Commercial Subdivision; thence N. 00°00'46” W. 1360.09 feet to a northwesterly corner of said Lot 3; thence along the northerly line of said Lots 1-3, Stockman Flats SF 320 Commercial Subdivision the following twenty-nine (29) courses: 1) N. 86°21'20” E. 137.39 feet; 2) S. 85°47'49” E. 115.70 feet; 3) N. 79°09'09” E. 126.49 feet; 4) S. 15°59'16” E. 82.48 feet; 5) N. 69°29'01” E. 92.97 feet; 6) N. 35°02'56” E. 83.75 feet; 7) S. 67°42'01” E. 110.01 feet; 8) N. 47°41'11” E. 128.69 feet; 9) N. 74°49'30” E. 69.76 feet; 10) S. 63°40'19” E. 110.70 feet; 11) S. 75°55'30” E. 178.19 feet; 12) S. 50°53'06” W. 92.69 feet; 13) S. 32°35'15” W. 114.07 feet; 14) N. 86°12'50” W. 131.96 feet; 15) S. 23°06'15” W. 67.81 feet; 16) S. 55°19'07” E. 246.08 feet; 17) N. 33°30'49” E. 157.88 feet; 18) N. 58°05'53” E. 147.54 feet; 19) N. 74°34'33” E. 94.06 feet; 20) N. 74°34'33” E. 52.53 feet; 21) N. 73°16'17” W. 146.59 feet; 22) N. 04°01'18” W. 77.84 feet; 23) N. 82°45'15” E. 129.64 feet; 24) N. 82°45'15” E. 55.82 feet; 25) S. 32°04'46” E. 125.59 feet; 26) S. 65°48'51” E. 118.24 feet; 27) S. 48°25'24” E. 204.15 feet; 28) S. 00°15'57” E. 1035.86 feet; 29) S. 00°20'26” E. 2653.58 feet to the Point of Beginning.

The above-described District contains 5,969,834 sq. ft. in area or 137.048 acres more or less.


Parcel tax identification numbers provided for information purposes only; 71:019:0003, 71:019:0002, 71:019:0001, 71:047:0008, 71:019:0010, 71:019:0011, 71:047:0013, 71:047:0014, a portion of 71:019:0020 (4350 North & 1150 West Streets),

Stockman Flats Public Infrastructure District No. 3

An annexation into a Public Infrastructure District being all of Parcel B, Stockman Flats SF 320 Commercial Subdivision recorded November 1, 2024 as Entry No. 76531:2024 in the Office of the Utah County Recorder. Said entire tract is located in the Northeast Quarter of Section 35, Township 7 South, Range 2 East, Township 8 South, Range 2 East, Salt Lake Base and Meridian.

The above-described District contains 3,772,858 sq. ft. in area or 86.611 acres more or less.

Parcel tax identification numbers provided for information purposes only, Parcel No. 71:019:0018
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