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General Debt Service Capital Projects Total

Assets
Zions - Bond Fund $ - $ 148.84 $ - $ 148.84
Zions - Series 2025 Reserve Fund - 1,191,992.43 - 1,191,992.43
Zions - Series 2025 Capitalized Interest Ac-
count

- 741,483.28 - 741,483.28

Zions - Series 2025 Construction Account - - 6,541,055.64 6,541,055.64
Zions - COI Fund - - 566.62 566.62
Zions - Working Capital Fund 38,386.44 - - 38,386.44
Assessment receivable - 15,325,000.00 - 15,325,000.00

Total Assets $ 38,386.44 $ 17,258,624.55 $ 6,541,622.26 $ 23,838,633.25

Liabilities
Accounts Payable $ 8,552.39 $ - $ 2,235.05 $ 10,787.44

Total Liabilities 8,552.39 - 2,235.05 10,787.44

Deferred Inflows of Resources
Deferred assessment revenue - 15,325,000.00 - 15,325,000.00

Total Deferred Inflows of Resources - 15,325,000.00 - 15,325,000.00

Fund Balances 29,834.05 1,933,624.55 6,539,387.21 8,502,845.81

Liabilities and Fund Balances $ 38,386.44 $ 17,258,624.55 $ 6,541,622.26 $ 23,838,633.25

Copper Rim Infrastructure Financing District
Balance Sheet - Governmental Funds

June 30, 2026

See selected information and the summary of significant assumptions. 
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Annual Budget Actual Variance

Revenues
Interest Income $ 600.00 $ 921.50 $ (321.50)

Total Revenue 600.00 921.50 (321.50)

Expenditures
Accounting 19,000.00 10,309.03 8,690.97
Auditing 9,000.00 - 9,000.00
Insurance 4,000.00 - 4,000.00
Legal 19,000.00 6,449.89 12,550.11

Total Expenditures 51,000.00 16,758.92 34,241.08

Other Financing Sources (Uses)
Developer advance 15,100.00 - 15,100.00

Total Other Financing Sources (Uses) 15,100.00 - 15,100.00

Net Change in Fund Balances (35,300.00) (15,837.42) (19,462.58)

Fund Balance - Beginning 35,300.00 45,671.47 (10,371.47)
Fund Balance - Ending $ - $ 29,834.05 $ (29,834.05)

Copper Rim Infrastructure Financing District
General Fund Statement of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending June 30, 2026

See selected information and the summary of significant assumptions. 
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Annual Budget Actual Variance

Revenues
Interest Income $ 65,000.00 $ 46,015.66 $ 18,984.34

Total Revenue 65,000.00 46,015.66 18,984.34

Expenditures
Paying agent fees 4,000.00 - 4,000.00
Bond Interest - Series 2025 938,656.00 469,328.13 469,327.87

Total Expenditures 942,656.00 469,328.13 473,327.87

Net Change in Fund Balances (877,656.00) (423,312.47) (454,343.53)

Fund Balance - Beginning 2,350,566.00 2,356,937.02 (6,371.02)
Fund Balance - Ending $ 1,472,910.00 $ 1,933,624.55 $ (460,714.55)

Copper Rim Infrastructure Financing District
Debt Service Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending June 30, 2026

See selected information and the summary of significant assumptions. 
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Annual Budget Actual Variance

Revenues
Interest Income $ 145,000.00 $ 153,367.37 $ (8,367.37)
Acceptance of reimbursable costs 8,541,485.00 1,958,488.61 6,582,996.39

Total Revenue 8,686,485.00 2,111,855.98 6,574,629.02

Expenditures
Recognition of costs 8,541,485.00 1,958,488.61 6,582,996.39
Repayment of reimbursable costs 8,541,485.00 1,958,488.61 6,582,996.39
Engineering 10,000.00 9,380.05 619.95

Total Expenditures 17,092,970.00 3,926,357.27 13,166,612.73

Net Change in Fund Balances (8,406,485.00) (1,814,501.29) (6,591,983.71)

Fund Balance - Beginning 8,406,485.00 8,353,888.50 52,596.50
Fund Balance - Ending $ - $ 6,539,387.21 $ (6,539,387.21)

Copper Rim Infrastructure Financing District
Capital Projects Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending June 30, 2026

See selected information and the summary of significant assumptions. 
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COPPER RIM INFRASTRUCTURE FINANCING DISTRICT
SELECTED INFORMATION 

FOR THE PERIOD ENDED JUNE 30, 2026 

Notes to the Reader: 

The financial statements of the District have been prepared in accordance with the criteria 
established by the Governmental Accounting Standards Bo
of authoritative accounting principles generally accepted in the United States of America 

using the modified accrual basis of accounting. The financial statements include the following 
departures from GAAP: 

omitted.
The statement of revenues, expenditures and changes in fund balances  governmental
funds has been omitted.

results of operations and cash flows for the forecast periods. 
Accordingly, the forecasts reflects its judgment as of December 12, 2025, the date these 
forecasts were prepared, of the expected conditions and its expected course of action. 
The assumptions disclosed herein are those that management believes are significant to 
the forecasts. There will usually be differences between the forecast and actual results, 
because events and circumstances frequently do not occur as expected, and those 
differences may be material. 

The financial statements are developed by the District to comply with GAAP, although there 
may be departures from GAAP not identified. These statements are primarily intended for use 

be aware of these limitations when utilizing the financial statements. 

The December 31, 2025 financial statements are subject to an audit which is in progress as of 
July 14, 2026. Any adjustments resulting from the audit are not included in these financial 
statements. Adjustments may be material. 

See selected information and the summary of significant assumptions. 
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