



MINUTES
SkyRidge Pegasus Infrastructure Financing District 
Board of Trustees
Public Meeting

HELD ON MAY 13, 2026, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 
912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 3:00 P.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757][bookmark: _Hlk192232057]MEMBERS PRESENT: Val Oveson (zoom), Tyler Aldous (zoom), Hayden Smith (zoom).
[bookmark: _Hlk504657824]ALSO PRESENT: Michael Jensen (zoom), Lauren Warburton (zoom), Kristi Barker present at the anchor location.
EXCUSED: 

A.  Call to Order

The meeting convened at 3:05 P.M. 

B. Public Comment

[bookmark: _Hlk23504910]C.  	Consent Items

1. Consider approval of the Board Meeting Minutes held on February 11, 2026

	Val Oveson moves to approve.
	Tyler Aldous second the motion.
[bookmark: _Hlk192232101]Val Oveson: Aye
	Tyler Aldous: Aye
	Hayden Smith: Aye
Motion passed.

2.	Consider approval of the Quarterly Expenditures

	Lauren Warburton explained the Quarterly Expenditures.

D.    Action Items

1. 	Consider accepting the First Quarter Financial Statements

	Lauren Warburton explained the First Quarter Financial Statements and discussed them with Board Members.

	Michael Jensen asked for a motion to accept the First Quarter Financial Statements and Payment Listing.
		Val Oveson moves to approve.
		Tyler Aldous second the motion.
Val Oveson: Aye
	Tyler Aldous: Aye
	Hayden Smith: Aye
Motion passed.

*Agenda item 3 discussed before item 2.

3.	Consider review and approval of the Utah Local Government Trust Insurance Policy coverage

	Michael Jensen explained the Insurance Policy limit options and discussed them with Board Members.  
	Board Members decided on a $5M limit.

	Tyler King joined the meeting at 3:11 P.M.

		Tyler Aldous moves to keep the insurance at $5M.
		Val Oveson second the motion.
Val Oveson: Aye
	Tyler Aldous: Aye
	Hayden Smith: Aye
Motion passed.

2.	Consider approval of the 2025 Tentative Budget Amendments

	Lauren Warburton explained the Budget Amendments.

		Val Oveson moves to approve.
		Tyler Aldous second the motion.
Val Oveson: Aye
Tyler Aldous: Aye
Hayden Smith: Aye
Motion passed.

E.	Administrative Non-Action Items

	1.	Discussion on Conflict-of-Interest Disclosures

		Tyler King explained the Disclosures and discussed them with Board Members and Michael 	Jensen.

F. 	Other Items From Board Members

G. 	Adjourn 

	Tyler Aldous moves to adjourn.
	Val Oveson second the motion.
Val Oveson: Aye
Tyler Aldous: Aye
Hayden Smith: Aye
Motion passed.



Approved by the Board of Trustees by motion and affirmative vote
in the meeting held xxxx




