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	ZIONS PUBLIC FINANCE, INC.
Board Memo

MEMORANDUM

DATE:		Thursday, July 23, 2026
TO:		Marlo Oaks, State Treasurer and Utah Charter School Finance Authority Board
FROM:	Japheth McGee, Vice President and Johnathan Ward, Senior Vice President of Zions Public Finance
RE:	Weilenmann School of Discovery Application to the Utah Charter School Finance Authority Revolving Loan Fund


Executive Summary

	Borrower:
	Weilenmann School of Discovery

	Loan Request:
	Loan Amount: $550,000
Loan Repayment Period: FY 2027 to FY 2032

	Current Enrollment:
	321

	Purpose:
	Weilenmann School of Discovery operates in Park City, Utah. Funds will be used for an 8-section roof replacement. This request has been categorized by the School as an urgent facility need. The roof is in a condition where water is infiltrating the roof leading to possible mold and air quality issues.



Expected Debt Service
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Financial Performance

1. [bookmark: _Hlk10106536]Cash Position
	
	Standard
	Measure at end of FY 2025

	
	At least 75 days
	66
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2. Debt Coverage Ratio
	[bookmark: _Hlk10106523]
	BBB- Standard
	Measure at end of FY 2025

	
	At least 110%
	223%
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3. Debt Burden Ratio
	
	BBB- Standard
	Measure at end of FY 2028

	
	Less than 20%
	10.1%
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2022 2023 2024 2025

Net Income Available for Debt Service 764,017 638,076 538,692 1,003,883

                      Annual Debt Service  450,096 450,096 450,096 450,096

Debt Coverage Ratio 170% 142% 120% 223%

2027 2028 2029 2030 2031

Net Income Available for Debt Service 740,443 771,502 804,081 836,660 869,239

                      Annual Debt Service  462,883 555,700 555,700 555,700 555,700

Debt Coverage Ratio 160% 139% 145% 151% 156%
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2022 2023 2024 2025

Maximum Annual Debt Service  450,096 450,096 450,096 450,096

Unrestricted Operating Revenues 5,777,888 6,210,838 6,399,286 6,237,813

Debt Burden Ratio 7.8% 7.2% 7.0% 7.2%

2027 2028 2029 2030 2031

Maximum Annual Debt Service  555,700 555,700 555,700 555,700 555,700

Unrestricted Operating Revenues 5,754,295 5,506,381 5,750,155 5,993,929 6,237,703

Debt Burden Ratio 9.7% 10.1% 9.7% 9.3% 8.9%
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

USDA Loans 450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096      

Total 450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096       450,096      

UCSFA Loan 12,787          105,604       105,604       105,604       105,604      

Total 450,096       450,096       450,096       450,096       450,096       462,883       555,700       555,700       555,700       555,700      

Oustanding 

Debt
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2022 2023 2024 2025

Days Cash on Hand 62 56 41 66
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