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	ZIONS PUBLIC FINANCE, INC.
Board Memo

MEMORANDUM

DATE:		Thursday, July 23, 2026
TO:		Marlo Oaks, State Treasurer and Utah Charter School Finance Authority Board
FROM:	Japheth McGee, Vice President and Johnathan Ward, Senior Vice President of Zions Public Finance
RE:	Louisa May Alcott Community School Application to the Utah Charter School Finance Authority Revolving Loan Fund


Executive Summary

	Borrower:
	Louisa May Alcott Community School

	Loan Request:
	Loan Amount: $689,962
Loan Repayment Period: FY 2027 to FY 2032

	Authorized Enrollment:
	528 (begins operating August 2027)

	Purpose:
	Louisa May Alcott Community School is a new charter school in Mapleton. The School plans to begin operations in August 2027. Requested funds will be used for allowable purposes, including furnishing of educational spaces, purchase of instructional technology and equipment, curriculum acquisition, student and staff furnishings, safety, and operational infrastructure. The School has received 363 families that have filled out a form indicating their interest in the School (this is not a waiting list or commitment to enroll). Board members had no adverse credit reports in their past.



Expected Debt Service
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Financial Performance

1. [bookmark: _Hlk10106536]Debt Coverage Ratio
	[bookmark: _Hlk10106523]
	BBB- Standard
	Measure at end of FY 2028

	
	At least 110%
	111%
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Includes additional debt planned to be issued as part of an application to the UCSFA conduit issuance program.

2. Debt Burden Ratio
	
	BBB- Standard
	Measure at end of FY 2028

	
	Less than 20%
	28.1%
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2028 2029 2030 2031

Maximum Annual Debt Service  1,699,004 1,699,004 1,699,004 1,699,004

Unrestricted Operating Revenues 6,049,451 6,522,392 6,995,333 7,468,274

Debt Burden Ratio 28.1% 26.0% 24.3% 22.7%
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Future Debt -                1,550,000    1,550,000    1,550,000    1,550,000   

Total -                -                -                -                -                -                1,550,000    1,550,000    1,550,000    1,550,000   

UCSFA Loan 18,043          149,004       149,004       149,004       149,004      

Total -                -                -                -                -                18,043          1,699,004    1,699,004    1,699,004    1,699,004   

Oustanding 

Debt
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2027 2028 2029 2030 2031

Net Income Available for Debt Service 175,100 1,883,651 2,149,364 2,415,077 2,680,790

                      Annual Debt Service  18,043 1,699,004 1,699,004 1,699,004 1,699,004

Debt Coverage Ratio 970% 111% 127% 142% 158%
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