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	ZIONS PUBLIC FINANCE, INC.
Board Memo

MEMORANDUM

DATE:		Thursday, July 23, 2026
TO:		Marlo Oaks, State Treasurer and Utah Charter School Finance Authority Board
FROM:	Japheth McGee, Vice President and Johnathan Ward, Senior Vice President of Zions Public Finance
RE:	John Hancock Charter School Application to the Utah Charter School Finance Authority Revolving Loan Fund


Executive Summary

	Borrower:
	John Hancock Charter School

	Loan Request:
	Loan Amount: $131,143.06
Loan Repayment Period: FY 2028 to FY 2033, first principal payment in FY 2029

	Current Enrollment:
	1,062

	Purpose:
	John Hancock Charter School will use this additional funding for the purpose of  securing a modular classroom, and related facility moving and improvements, to meet the market demand for Eagle Mountain’s steadily increasing elementary-age population, as well as to capitalize instruction rooms and administrative offices.



Expected Debt Service
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Financial Performance

1. Cash Position
	
	Standard
	Measure at end of FY 2025

	
	At least 75 days
	77
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2. [bookmark: _Hlk10106536]Debt Coverage Ratio
	[bookmark: _Hlk10106523]
	BBB- Standard
	Measure at end of FY 2025

	
	At least 110%
	240%
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3. Debt Burden Ratio
	
	BBB- Standard
	Measure at end of FY 2025

	
	Less than 20%
	7.8%
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2022 2023 2024 2025

Net Income Available for Debt Service 63,269) 1,217,279 650,353 2,325,685

                      Annual Debt Service  - 656,216 1,564,488 968,434

Debt Coverage Ratio 0% 185% 42% 240%

2027 2028 2029 2030 2031

Net Income Available for Debt Service 3,501,329 3,796,190 4,974,918 5,559,941 6,308,538

                      Annual Debt Service  2,957,529 2,966,005 2,901,933 2,890,403 2,889,113

Debt Coverage Ratio 118% 128% 171% 192% 218%
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2022 2023 2024 2025

Maximum Annual Debt Service  - 656,216 1,564,488 968,434

Unrestricted Operating Revenues 1,953,460 3,909,973 10,171,399 12,459,174

Debt Burden Ratio 0.0% 16.8% 15.4% 7.8%

2027 2028 2029 2030 2031

Maximum Annual Debt Service  2,966,005 2,966,005 2,966,005 2,966,005 2,966,005

Unrestricted Operating Revenues 17,488,647 18,162,281 19,002,391 19,737,754 20,493,238

Debt Burden Ratio 17.0% 16.3% 15.6% 15.0% 14.5%
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Series 2024 -                -                -                893,434       2,532,888    2,883,231    2,891,706    2,889,550    2,890,403    2,889,113   

Note 1 -                -                -                75,000          75,161          74,298          74,299          12,383          -                -               

Series 2022 -                656,216       1,564,488    -                -                -                -                -                -                -               

Total -                656,216       1,564,488    968,434       2,608,049    2,957,529    2,966,005    2,901,933    2,890,403    2,889,113   

UCSFA Loan 3,429            28,322          28,322          28,322          28,322         

Total -                656,216       1,564,488    968,434       2,608,049    2,960,959    2,994,327    2,930,255    2,918,725    2,917,434   

Oustanding 

Debt
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2022 2023 2024 2025

Days Cash on Hand 61 1,510 69 77
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