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	ZIONS PUBLIC FINANCE, INC.
Board Memo
MEMORANDUM

DATE:		Thursday, July 23, 2026
TO:		Marlo Oaks, State Treasurer and Utah Charter School Finance Authority Board
FROM:	Japheth McGee, Vice President and Johnathan Ward, Senior Vice President of Zions Public Finance
RE:	Bear River Charter School Application to the Utah Charter School Finance Authority Revolving Loan Fund


Executive Summary

	Borrower:
	Bear River Charter School

	Loan Request:
	Loan Amount: $500,000
Loan Repayment Period: FY 2029 to FY 2033

	Current Enrollment:
	185

	Purpose:
	Bear River Charter School will use this additional funding for the purpose of expanding the existing campus to allow the School to operate two classes at grades K-5. The School currently operates a single class each at grades K-6. This will expand total enrollment to 260. The School plans to issue additional debt to facilitate the expansion.



Expected Debt Service
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Financial Performance

1. Cash Position
	
	Standard
	Measure at end of FY 2025

	
	At least 75 days
	135
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2. [bookmark: _Hlk10106536]Debt Coverage Ratio
	[bookmark: _Hlk10106523]
	BBB- Standard
	Measure at end of FY 2025

	
	At least 110%
	371%
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Includes additional debt planned to be issued.

3. Debt Burden Ratio
	
	BBB- Standard
	Measure at end of FY 2025

	
	Less than 20%
	3%
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*Projections provided by the School through 2031.
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2022 2023 2024 2025

Net Income Available for Debt Service 245,201 285,872 179,768 252,082

                      Annual Debt Service  67,955 67,955 67,955 67,955

Debt Coverage Ratio 361% 421% 265% 371%

2027 2028 2029 2030 2031

Net Income Available for Debt Service 384,988 396,538 410,698 464,781 490,307

                      Annual Debt Service  324,877 324,877 419,782 419,782 419,782

Debt Coverage Ratio 119% 122% 98% 111% 117%
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2022 2023 2024 2025

Maximum Annual Debt Service  67,955 67,955 67,955 67,955

Unrestricted Operating Revenues 1,916,784 2,064,780 2,123,682 2,245,245

Debt Burden Ratio 3.5% 3.3% 3.2% 3.0%

2027 2028 2029 2030 2031

Maximum Annual Debt Service  419,782 419,782 419,782 419,782 419,782

Unrestricted Operating Revenues 2,771,123 2,854,257 3,223,932 3,613,218 3,796,951

Debt Burden Ratio 15.1% 14.7% 13.0% 11.6% 11.1%
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Note 1 67,955          67,955          67,955          67,955          67,955         

Future Debt -                -                -                -                -                311,802       311,802       311,802       311,802       311,802      

Total 67,955          67,955          67,955          67,955          67,955          311,802       311,802       311,802       311,802       311,802      

UCSFA Loan 13,075          13,075          107,980       107,980       107,980      

Total 67,955          67,955          67,955          67,955          67,955          324,877       324,877       419,782       419,782       419,782      

Oustanding 

Debt
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2022 2023 2024 2025

Days Cash on Hand 135 155 152 135
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