HYDE PARK CITY ORDINANCE NO.2026-13


WHEREAS, the Hyde Park City Council (the “City Council”) met in regular session on July 22, 2026, to consider, among other things, approving an ordinance creating the Hyde Park Community Reinvestment Agency (the “Agency”); and

WHEREAS, Utah Code Ann. § 17C-1-201.5 authorizes the legislative body of a municipality to create a community reinvestment agency; and

WHEREAS, the City Council is a legislative body of a municipality as contemplated in Utah Code Ann. § 17C-1-201.5 and is authorized to create a community reinvestment agency; and 

WHEREAS, the City Council finds that it is in the best interests of the inhabitants of Hyde Park (the “City”) to create a community reinvestment agency.

NOW, THEREFORE, BE IT ORDAINED AS FOLLOWS:

1. Pursuant to Utah Code Ann. § 17C-1-201.5 the City Council hereby creates a community reinvestment agency.

1. The community reinvestment agency shall be created and take effect upon completion of all proceedings required by law and approval and certification by the Utah Lieutenant Governor in accordance with Utah Code Ann. § 67-1a-6.5 and shall operate on a fiscal year from July 1 to the following June 30.

1. The name of the Agency shall be the Hyde Park Community Reinvestment Agency.

1. The Agency’s boundaries are, and shall always be, coterminous with the boundaries of Hyde Park.

1. The Agency will be vested with all of the powers set forth in Utah Code Ann. § 17C-1-101 et seq.

1. The governing board of the Agency my adopt rules or order and procedure for the operation and governance of the Agency.

1. The Mayor is hereby authorized and directed to sign and verify a notice of impending boundary action certifying that all statutory requirements applicable to the creation of the Agency have been satisfied. A copy of the Notice of Impending Boundary Action is attached hereto.

PASSED AND APPROVED this ___ day of _____ 2026.


								HYDE PARK
						
								_________________________
								Bryan Cox, Mayor

ATTEST:

____________________________
Donja Wright, City Recorder
























