
2751;0008; H5CTWMD64C5M-258266652-500 

NORTHPOINT INFRASTRUCTURE FINANCING DISTRICT 
BOARD OF TRUSTEES 

NOTICE OF PUBLIC MEETING 
July 6, 2026 at 3:00 p.m. 

ANCHOR LOCATION: 139 Hunter's Grv Ln., Suite 200, Lehi, UT 84043 

This meeting is open to the public and may be joined using the following information: 
https://us06web.zoom.us/j/87164945693?pwd=jYgh0tiHK59wn44Wnx3S2y1BbHUPDZ.1 

Meeting ID: 871 6494 5693 
Passcode: 808908 

Call-In Number: 720-707-2699 

TRUSTEE TERM 
Megan O’Brien, Chair Term to August 14, 2029 
James Carolan, Treasurer Term to August 14, 2029 
Will Channell, Clerk/Secretary Term to August 14, 2029 

AGENDA 
1. Call to Order/Declaration of Quorum
2. Preliminary Action Items

a. Consider Approval of Agenda
b. Conflict of Interest Disclosures

3. Public Comment – Members of the public may express their views to the Board on matters 
that affect the District. Comments will be limited to three (3) minutes per person.

4. Action Items
a. Consider Approval of Minutes from June 4, 2026 Special Meeting (enclosure)
b. Ratify Renewal of General Liability Insurance through the Utah Local 

Government Trust
c. Consider Adoption of Acceptance Resolution Pursuant to Infrastructure 

Acquisition and Reimbursement Agreement with Northpoint Innovation, LLC and 
Accept Engineer’s Cost Certification Report No. 2 (enclosure)

5. Discussion Items
a. Discuss Status of Easement Agreement for Bridges between Northpoint COA and 

the District 
b. Discuss Status of Operations and Maintenance Agreement (Bridge Easement)

6. Administrative Non-Action Items
a. Annual Board Training – Open and Public Meetings Act

https://training.auditor.utah.gov/courses/special-district-special-service-district-
board-member-training-2026

https://us06web.zoom.us/j/87164945693?pwd=jYgh0tiHK59wn44Wnx3S2y1BbHUPDZ.1
https://training.auditor.utah.gov/courses/special-district-special-service-district-board-member-training-2026
https://training.auditor.utah.gov/courses/special-district-special-service-district-board-member-training-2026


2 

7. Other Business 
a. Next Regular Meeting: July 29, 2026 

8. Adjourn  
 



MINUTES OF A PUBLIC MEETING 

NORTHPOINT INFRASTRUCTURE FINANCING DISTRICT 

BOARD OF TRUSTEES 

Thursday, June 4, 2026 at 3:00 p.m. 
ANCHOR LOCATION: 139 Hunter’s Grv Ln., Suite 200, Lehi, UT 84043 

The meeting was also held via teleconference and open to the public. 

Attendance 

The meeting referenced above was called and held in accordance with the applicable 
statutes of the State of Utah. The following members of the Board of Trustees were in attendance: 

Megan O’Brien, Chair 
James Carolan, Treasurer 
Will Channell, Clerk/Secretary 

Also present: George M. Rowley, Esq., and Betsy Russon, Esq., WBA, PC, District 
General Counsel; Derek Campbell, Pinnacle Consulting Group, District Accountant; and Michael 
Wolfesperger, Independent District Engineering Services. 

Call to Order/Declaration of Quorum 

It was noted that a quorum of the Board was present, and in person. Upon a motion duly 
made and seconded, the meeting was called to order. 

Preliminary Action Items 
Consider Approval of Agenda 

The Board reviewed the proposed agenda for the meeting. Following discussion, upon a 
motion made by Mr. Channell, seconded by Ms. O’Brien, and upon a vote unanimously carried, 
the Board approved the agenda as presented. 

Conflict of Interest Disclosures 

Ms. Russon inquired into whether members of the Board had any additional disclosures of 
potential or existing conflicts of interest with regard to any matters scheduled for discussion at the 
meeting. No additional disclosures were noted. 

Public Comment 

None. 



 

Action Items 
 
Approve Minutes from the April 1, 2026 Special Meeting 
 

Ms. Russon presented the minutes from the April 1, 2026 Special Meeting to the Board for 
consideration. Following review, upon a motion duly made by Ms. O’Brien, seconded by Mr. 
Channell, and upon a vote unanimously carried, the Board approved the minutes as presented. 
 
Consider Adoption of Acceptance Resolution Pursuant to Infrastructure Acquisition and 
Reimbursement Agreement with Northpoint Innovation, LLC 
 

Mr. Wolfesperger summarized the Engineer’s Cost Certification Report No. 1, which was 
presented as an exhibit to the Acceptance Resolution. Following review and discussion, upon a 
motion duly made by Ms. O’Brien, seconded by Mr. Carolan, and upon a vote unanimously 
carried, the Board adopted the Acceptance Resolution pursuant to the Infrastructure Acquisition 
and Reimbursement Agreement with Northpoint Innovation, LLC, and accepted Engineer’s Cost 
Certification Report No. 1. 
 
Consider Approval of Easement Agreement for Bridges between Northpoint COA and the District 
 

The Board reviewed the proposed Easement Agreement for Bridges between the 
Northpoint Community Owners Association and the District. Following discussion, upon a motion 
duly made by Ms. O’Brien, seconded by Mr. Carolan, and upon a vote unanimously carried, the 
Board approved the Easement Agreement, subject to final legal review and approval by Northpoint 
Innovation, LLC. 
 
Consider Approval of Operations and Maintenance Agreement (Bridge Easement) 
 

The Board reviewed the proposed Operations and Maintenance Agreement related to the 
Bridge Easement. Following discussion, upon a motion duly made by Ms. O’Brien, seconded by 
Mr. Carolan, and upon a vote unanimously carried, the Board approved the Operations and 
Maintenance Agreement, subject to final legal review and approval by Northpoint Innovation, 
LLC. 
 
Discussion Items 
 
Meeting Schedule 
 

The Board discussed the quarterly financial meeting schedule, noting meetings are 
scheduled for July 29 and October 28, 2026. No Board action was taken. 
 
 



 

Administrative Non-Action Items 
 
Annual Board Training – Open and Public Meetings Act 

 
Mr. Rowley reminded the Board members of the required annual board training by the 

state auditor, and under the Open and Public Meetings Act. 
 
Other Business 
 
Next Meeting 
 

The Board noted that a special meeting is scheduled for Monday, July 6, 2026 at 3:00 p.m. 
The next regular quarterly meeting is scheduled for July 29, 2026. 
 
Adjourn 
 

There being no further business to come before the Board, upon a motion duly made by 
Ms. O’Brien, seconded by Mr. Channell, and unanimously carried, the meeting was adjourned. 
 
The foregoing constitutes a true and correct copy of the minutes of the above-referenced meeting. 
 

/s/ _____________________________ 
Will Channell 

District Clerk/Secretary 
 

The foregoing minutes were approved on the 6th day of July, 2026. 



DISTRICT ACCEPTANCE RESOLUTION 

OF THE BOARD OF TRUSTEES OF THE 

NORTHPOINT INFRASTRUCTURE FINANCING DISTRICT 

REGARDING CERTIFIED DISTRICT ELIGIBLE COSTS 

(No. 2 – July 6, 2026) 

WHEREAS, the Northpoint Infrastructure Financing District (the “District”), a quasi-

municipal corporation and political subdivision of the State of Utah, is duly organized and existing 

pursuant to the Special District Act, Title 17B, Chapter 1, Utah Code Annotated 1953, as amended, 

and the Infrastructure Financing District Act, Title 17D, Chapter 5, Utah Code Annotated 1953, as 

amended (together the “Act”); and 

WHEREAS,  the District was organized as an Infrastructure Financing District under Title 

17D, Chapter 5 of the Utah Code (the “IFD Act”) to finance and facilitate the construction of 

Public Infrastructure for the Project in accordance with the IFD Act and the Governing Document 

for the District; and  

WHEREAS, the District and NORTHPOINT INNOVATION, LLC, a Utah limited 

liability company (“Northpoint Innovation”), are parties to that certain Infrastructure Acquisition 

and Reimbursement Agreement dated as of September 18, 2025, (the “Reimbursement 

Agreement”); and 

WHEREAS, capitalized terms used herein without definition shall have the meanings 

assigned to them in the Reimbursement Agreement; and 

WHEREAS, in accordance with the IFD Act, the Special District Act, and the Governing 

Document, the District has the power to perform any act or exercise any power reasonably 

necessary for the efficient operation of the District in carrying out its purposes; and 

WHEREAS, the Reimbursement Agreement establishes the terms and conditions for the 

reimbursement of Certified District Eligible Costs by the District, and the terms and conditions for 

the acquisition of District Public Infrastructure, as applicable; and 

WHEREAS, pursuant to the Reimbursement Agreement, Northpoint Innovation has 

submitted: two Applications for Acceptance of District Eligible Costs – Dedicated Public 

Infrastructure, and supporting information and documentation as required by the Reimbursement 

Agreement (collectively, the “Payment Application”); and 

WHEREAS, pursuant to the terms of the Reimbursement Agreement, Independent District 

Engineering Services, LLC (the “District Engineer”), has reviewed the Payment Application and 

other materials presented to substantiate the District Eligible Costs, and has issued an Engineer’s 

Cost Certification, attached hereto as Exhibit A; and 

WHEREAS, pursuant to the terms of the Reimbursement Agreement, Pinnacle Consulting 

Group, Inc. (the “District Accountant”), has reviewed the Engineer’s Cost Certification and other 



 

 

materials presented to substantiate the District Eligible Costs, and has issued an Accountant’s Cost 

Certification, attached hereto as Exhibit B; and  

WHEREAS, the District Eligible Costs accepted hereby, in the amount of $183,990.88, 

have not yet been paid, and Northpoint Innovation has directed the District to pay such amount 

directly to the contractors, consultants, and vendors that performed the corresponding work or 

provided the corresponding services (the “Designated Payees”); no portion of the District Eligible 

Costs accepted hereby represents costs previously paid by Northpoint Innovation for which 

reimbursement is requested; and 

WHEREAS, Section 5.1 of the Reimbursement Agreement provides that, in connection 

with the adoption of a District Acceptance Resolution, the District shall tender the amount of the 

Certified District Eligible Costs to Northpoint Innovation, “or any other entity as directed by” the 

Northpoint Innovation, from the sources identified in Section 5.1, including the proceeds of Bonds 

held in the Project Fund; and 

WHEREAS, the District and Northpoint Innovation have entered into a Letter Agreement 

dated May 26, 2026 (the “Letter Agreement”), establishing the framework under which 

Northpoint Innovation may direct the District to tender payment of Certified District Eligible Costs 

directly to the contractors, consultants, and vendors that performed the corresponding work or 

provided the corresponding services; and 

WHEREAS, in accordance with Section 5.1 of the Reimbursement Agreement, 

Northpoint Innovation has delivered to the District a written Payment Direction dated July 6, 2026 

(the “Payment Direction”), directing the District, upon adoption of this District Acceptance 

Resolution, to tender payment of the corresponding Certified District Eligible Costs directly to the 

Designated Payees, in the amounts and in accordance with the remittance instructions set forth 

therein, a copy of which is attached hereto as Exhibit C; and 

WHEREAS, the Board finds that the District’s acquisition of, and payment for, the 

completed or partially completed improvements to which the directly paid District Eligible Costs 

relate is exempt from competitive bidding under Utah Code Sections 11-42-301(5)(d), (5)(e), and 

(7)(a), and that, in accordance with Utah Code Section 11-42-301(7)(a), the amounts to be paid do 

not exceed the fair market value of such improvements, as supported by the District Engineer’s 

review and certification that the District Eligible Costs are reasonable and comparable to similar 

projects; and 

WHEREAS, the requirement of Utah Code Section 11-42-301(7)(b), that upon the 

District’s payment for completed or partially completed improvements title to such improvements 

be conveyed to the District or another public agency, will be satisfied through the conveyance 

instruments contemplated by this Resolution and the dedication of the Dedicated Public 

Infrastructure to the applicable governmental entity in accordance with the Reimbursement 

Agreement; and 

WHEREAS, the Board has reviewed the Payment Application, Engineer’s Cost 

Certification, Accountant’s Cost Certification, the Letter Agreement, the Payment Direction, and 

other information as deemed necessary and appropriate, and has determined that the best interests 



 

 

of the District, its residents, users, and property owners would be served by the District’s 

recognition and acceptance of the District Eligible Costs as Certified District Eligible Costs, and 

by direct payment of the corresponding amounts to the Designated Payees as directed by the 

Northpoint Innovation. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 

THE DISTRICT: 

1. Incorporation of Recitals. The above recitals are hereby incorporated into and 

made a part of this District Acceptance Resolution. 

2. Acceptance of Certified District Eligible Costs. The Board hereby finds that the 

applicable requirements set forth in the Reimbursement Agreement have been met, and that the 

District Eligible Costs are Certified District Eligible Costs and are hereby accepted and approved 

by the District. The total amount of Certified District Eligible Costs accepted hereby is 

$183,990.88, all of which is to be paid by the District directly to the Designated Payees as directed 

by the Northpoint Innovation.  This Resolution shall constitute the District Acceptance Resolution, 

in accordance with Section 4.1 of the Reimbursement Agreement.   

3. Bridge and Canal-Crossing Costs Reserved. No District Eligible Costs relating 

to the bridge or canal-crossing improvements are included in, or accepted by, this District 

Acceptance Resolution.  Any such costs subsequently submitted by the Northpoint Innovation will 

be subject to the acceptance procedures of the Reimbursement Agreement. 

4. Authorization of Direct Payment to Designated Payees. The Board hereby finds 

and determines that, pursuant to Section 5.1 of the Reimbursement Agreement, the Letter 

Agreement, and the Payment Direction, the District is authorized and directed to tender payment 

of the portion of the Certified District Eligible Costs identified in the Payment Direction directly 

to the Designated Payees, as the entities directed by the Northpoint Innovation to receive such 

payment, rather than to the Northpoint Innovation.  The Board hereby accepts and approves the 

Payment Direction and authorizes and directs payment to the Designated Payees, in the amounts 

set forth in the following table, in the aggregate amount of $183,990.88: 

Designated Payee Invoice(s) / Work 

Covered 

Amount to Be Paid 

AWA Engineering Invoice 72710 $4,500.00 

CIR Engineering Invoice 5951 $14,740.57 

Eighty8 SWPPP LLC Invoice 2756 $2,050.31 

Tycon Construction Invoice 5541 $162,700.00 

Total $183,990.88 

Payment to each Designated Payee shall be made in accordance with the wire or remittance 

instructions provided to the District pursuant to the Payment Direction.  The Board acknowledges 

and confirms that payment to the Designated Payees as directed by the Northpoint Innovation 

shall, to the extent of the amounts so paid, satisfy and discharge the District’s reimbursement 



 

 

obligation to Northpoint Innovation with respect to the corresponding Certified District Eligible 

Costs. 

5. Payment of Certified District Eligible Costs from the Project Fund. Pursuant 

to the Reimbursement Agreement, the Letter Agreement, and the Payment Direction, and promptly 

following the adoption of this District Acceptance Resolution, the Officer of the District is hereby 

authorized and directed to execute and deliver to the Trustee one or more written requisitions from 

the Project Fund held by the Trustee, in such form as the Officer of the District determines to be 

appropriate (or, if a form of requisition is prescribed by the Indenture, substantially in such 

prescribed form), directing that the Trustee make payment of the Certified District Eligible Costs 

in the amount of $183,990.88 directly to the Designated Payees, in the respective amounts set forth 

in the table above and as directed by the Payment Direction; provided, however, that the aggregate 

amount disbursed pursuant to such requisition(s) shall not exceed the amount then available in the 

Project Fund.  To the extent the amount of Certified District Eligible Costs exceeds the amount 

available in the Project Fund, the unpaid balance of the Certified District Eligible Costs shall 

remain accepted and approved and shall be eligible for payment or reimbursement, without further 

action of the Board, from any future deposits to the Project Fund or other lawfully available funds 

of the District, subject in each case to the terms of the Reimbursement Agreement, the Payment 

Direction, and any applicable bond documents. 

6. Interest Accrual.  Pursuant to Section 5.3 of the Reimbursement Agreement, 

simple interest (with no compounding) shall accrue on the unpaid Certified District Eligible Costs 

at the UTPIF Rate from the date of adoption of this Resolution until the earlier of (i) the date a 

Reimbursement Obligation is issued to evidence such costs, or (ii) the date of repayment in full of 

the applicable Certified District Eligible Costs. 

7. Effective Date.  This Resolution shall be effective immediately upon its adoption. 

 

 

[Remainder of Page Intentionally Left Blank. Signature Page Follows.] 



 

 

 

ADOPTED JULY 6, 2026. 

 

DISTRICT: 

NORTHPOINT INFRASTRUCTURE 

FINANCING DISTRICT, a quasi-municipal 

corporation and political subdivision of the State of 

Utah 

 

By:______________________________________ 

 

       Officer of the District 

 

 

ATTEST: 

By:______________________________________ 



 

 

Exhibit A 

 

Engineer’s Cost Certification 
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Exhibit B 

 

Accountant’s Cost Certification 

 



 

 

Exhibit C 

 

Payment Direction Letter 
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