AMENDMENT NO. 3 TO THE HYDE PARK CITY DEVELOPMENT AGREEMENT
Project: Hyde Park Gateway
This Amendment No. 3 (“Amendment”) is entered into this ____ day of __________, 2026, by and between Hyde Park City (“City”) and Capita Group, LLC (“Developer”).
RECITALS
· A. The City and Developer entered into a Development Agreement effective May 23, 2024, recorded as Entry No. 1358440 in Cache County, UT.
· B. Section 3(a) of the Agreement currently limits the total number of residential units to 198, including 120 Condominium/Apartment units.
· C. Developer desires to increase the number of Condominium/Apartment units by five (5) units for a new total of 125 units.
· D. The City has determined that this material change is acceptable provided it complies with the amendment processes set forth in Section 15 of the Agreement.
AGREEMENT
1. Modification of Total Residential Units. Section 3(a) of the Agreement is hereby amended and restated as follows:
a. Total Residential Units: No more than 203 residential units, allocated as follows:
· i. Condominium/Apartment: 125
· ii. Townhome: 78
2. Water Dedication Adjustment. Pursuant to Section 5, the Developer shall provide or purchase from the city additional water shares/rights for the five (5) additional units at a rate of 0.45 acre-feet per unit, totaling an additional 2.25 acre-feet of culinary water rights.
3. Impact Fees. Developer acknowledges that the lump sum impact fees and calculations shown in Table 1 (Section 8) may be adjusted by the City to account for the increased density and corresponding impact on City infrastructure.
4. Ratification. All other terms, conditions, and standards of the original Agreement not expressly modified by this Amendment remain in full force and effect.
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