





ACKNOWLEDGMENT, WAIVER AND CONSENT AGREEMENT
This Acknowledgment, Waiver and Consent Agreement (this “Agreement”) is entered into June __, 2026, by De La Terra Holdings, LLC, a Utah limited liability company (“De La Terra Holdings”); Bitterwater Enterprises LLC, a Utah limited liability company (“Bitterwater Enterprises”); Premier Western Properties LLC, a Utah limited liability company (“Premier Western Properties”), John E. Lowe and Tullis James W.  Bitterwater Enterprises, Premier Western Properties, John E. Lowe and James W. Tullis are collectively referred to herein as the “Sellers”, and collectively with De La Terra Holdings, the “Owner” or “Owners”.  De La Terra Holdings owns or anticipates having a contractual interest in the property owned by the Sellers and has provided the information, described below, on which the Sellers are relying when signing this Agreement.  On or shortly following the date the Assessment Bonds (as defined in the Assessment Ordinance) are issued, De La Terra Holdings anticipates acquiring the property currently owned by the Sellers, becoming the owner of all of the property to be assessed in the Assessment Area. [CONFIRM/UPDATE]
R E C I T A L S:
As of the date hereof, the Owners own the real property described in Exhibit A attached hereto (the “Subject Property”), which constitutes all of the property to be assessed within the Assessment Area described herein.
The Owners acknowledge that Oculta Roca Public Infrastructure District No. 2 (the “District”) previously designated an assessment area pursuant to the Assessment Area Act, Title 11, Chapter 42, Utah Code Annotated 1953, as amended (the “Act”), for purposes of constructing publicly owned infrastructure, facilities or systems along with other necessary miscellaneous improvements (the “Improvements”), as more fully described in the Assessment Ordinance (defined herein).  The estimated costs of the Improvements and the beneficial allocation of cost to the properties and future lots, as described herein, have been provided by an engineer retained by De La Terra Holdings, and De La Terra Holdings is solely responsible for the estimates and allocation and the other Owners are solely relying on De La Terra Holdings’ estimates and allocation and have not done any independent research.
Estimated acquisition, construction and installation costs of the Improvements within the Assessment Area is $42,665,942 and that the estimated overhead costs, administrative costs, costs of funding reserves, capitalized interest, and debt issuance costs is $11,341,820, for an estimated total cost of $54,007,762, of which $34,066,000 shall be assessed against the properties benefited within the Assessment Area. De La Terra Holdings anticipates using other funding to complete the remainder of the Improvements.  If the Assessments and additional funding are not sufficient to complete the Improvements, De La Terra Holdings hereby agrees to pay to complete the Improvements, including, but not limited to, an additional assessment on the De La Terra Holdings’ property without any ability to contest such assessment.  
It is anticipated that De La Terra Holdings will acquire, manage, or enter into a joint venture with the applicable Owners to own or manage the property currently owned by Sellers from the applicable Seller.
Pursuant to the Act, the Board of Trustees of the District (the “Board”) has previously approved (i) a Designation Resolution (the “Original Designation Resolution”), which was previously recorded on the records of Washington County, Utah (the “County”) designating an assessment area known as “Oculta Roca Assessment Area No. 1” (the “Assessment Area”) and (ii) an Assessment Ordinance and Notice of Assessment Interest for the Assessment Area (the “Original Assessment Ordinance”), which was previously recorded on the records of the County, which, among other things, contemplates the reallocation and adjustment of the Assessments by the District among subdivided parcels within the Assessment Area.
The District and the Owners desire to amend the Original Designation Resolution pursuant to an Amended and Restated Designation Resolution (the “Amended and Restated Designation Resolution” and together with the Original Designation Resolution, the “Designation Resolution”), a copy of which is attached hereto as Exhibit B, in order to amend the boundaries of property within the Assessment Area, increase the amount of the Assessments, and other related changes.
The District and the Owner desire to amend the Original Assessment Ordinance pursuant to an Amended and Restated Assessment Ordinance (the “Amended and Restated Assessment Ordinance” and together with the Original Assessment Ordinance, the “Assessment Ordinance”), a copy of which is attached hereto as Exhibit C, in order to update the amount to be assessed and the allocation of the Assessments (including to account for changes in the boundaries of Assessment Area), and certain other changes related thereto and to the issuance of the Assessment Bonds.
NOW, THEREFORE, in consideration of the premises stated herein, the inclusion of the Subject Property in the Assessment Area, the acquisition, construction and installation of the Improvements and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Owner hereby agrees as follows: 
Representations and Warranties of the Owner.  The Owner hereby represents and warrants that:
the Owners are the sole owners of the Subject Property identified as such in Exhibit A attached hereto;
the Owners have taken all action necessary to execute and deliver this Agreement;
the execution and delivery of this Agreement by the Owner does not conflict with, violate, or constitute on the part of the Owner a breach or violation of any of the terms and provisions of, or constitute a default under  any existing constitution, law, or administrative rule or regulation, decree, order, or judgment;  any corporate restriction or any bond, debenture, note, mortgage, indenture, agreement, or other instrument to which the Owner is a party or by which the Owner is or may be bound or to which any of the property or assets of the Owner is or may be subject; or  the creation and governing instruments of the Owner, if applicable; 
there is no action, suit, proceeding, inquiry, or investigation at law or in equity by or before any court or public board or body and to which the Owner is a party, or threatened against the Owner (i) seeking to restrain or enjoin the levy or collection of the Assessments, (ii) contesting or affecting the establishment or existence, of the Owner or any of its officers or employees, its assets, property or conditions, financial or otherwise, or contesting or affecting any of the powers of the Owner, including its power to develop the Subject Property, or (iii) wherein an unfavorable decision, ruling, or finding would adversely affect the validity or enforceability or the execution and delivery by the Owner of this Agreement; 
the Owner has not made an assignment for the benefit of creditors, filed a petition in bankruptcy, petitioned or applied to any tribunal for the appointment of a custodian, receiver or any trustee or commenced any proceeding under any bankruptcy, reorganization, arrangement, readjustment of debt, dissolution or liquidation law or statute of any jurisdiction.  The Owner has not indicated its consent to, or approval of, or failed to object timely to, any petition in bankruptcy, application or proceeding or order for relief or the appointment of a custodian, receiver or any trustee;
the Owner is not in default under any resolution, agreement or indenture, mortgage, lease, deed of trust, note or other instrument to which the Owner is subject, or by which it or its properties are or may be bound, which would have a material adverse effect on the development of the Subject Property;
the Owner is in compliance and will comply in all material respects with all provisions of applicable law relating to the development of the Subject Property, including applying for all necessary permits;
the Owner hereby consents in all respects to the Improvements and assessment methodology as described in the Designation Resolution and Assessment Ordinance, including as provided in the Act;
the Assessment Bonds, together with funds and loans of De La Terra Holdings, will be sufficient to complete the Improvements in order to achieve finished lots as contemplated in the Appraisal Report for De La Terra Holdings within the District, prepared by HVS Consulting & Valuation, dated May 27, 2026; 
the Subject Property is located in the Town of Apple Valley, in Washington County, Utah, and the legal description of the Subject Property contained in the Designation Resolution, the Assessment Ordinance, and Exhibit A hereto is an accurate and complete description of the real property it is intended to describe; and
the undersigned are authorized to execute and deliver this Agreement for and on behalf of the Owner.
Acknowledgment by the Owner.  The Owner on behalf of itself, its Affiliates, and its successors in title and assigns, hereby acknowledges and certifies that:
the undersigned, on behalf of the Owner, are duly qualified representatives of the Owner with the power and authority to execute this Agreement for and on behalf of the Owner and have heretofore consulted their own counsel prior to the execution and delivery of this Agreement;
the Owner has received a copy of the Designation Resolution, the Assessment Ordinance and any other information necessary to execute this Agreement;
the consents set forth in Section 3 herein will benefit the Owner by expediting the assessment process and providing for the financing of the Improvements by the issuance of Assessment Bonds; 
the Assessments constitute a legal, valid and binding lien on the Subject Property; 
the Assessment Ordinance and the rights of the District thereunder with respect to the enforcement of the lien of the Assessments and all other conditions therein;
the Sellers have relied on De La Terra Holdings and De La Terra Holdings has provided the pertinent information to the District supporting the estimated cost of the Improvements, the allocation of Equivalent Residential Units (“ERUs”) in the Assessment Area, the property description and tax parcel identifications of the Subject Property and the Assessment Area and the assessment list attached to the Assessment Ordinance, and the District is relying on this Agreement in order to issue its Assessment Bonds related to the Improvements;
the levy of the Assessments on the Subject Property will not conflict with or constitute a breach of or default under any agreement, mortgage, lien or other instrument to which the Owner is a party or to which its property or assets are subject;
De La Terra Holdings further acknowledges and agrees that if for any reason the Assessments are insufficient to complete the Improvements, De La Terra Holdings shall be responsible for paying any pro-rata share of additional costs required to complete the Improvements, including, but not limited to, an additional assessment on their property without any ability to contest such assessment; 
notwithstanding Section 11-42-206(3)(e) of the Act, the Owner has provided the legal description and tax identification number of each parcel of property within the Assessment Area and shall be responsible for any errors related to such information;
the District cannot guaranty or predict the interest rates of the Assessment Bonds related to the Assessment Area, which will have a direct impact on the amount of the Assessments;
that each parcel of property (including subdivided parcels, if applicable) within the Assessment Area shall initially have an Assessment allocated by the ERU Methodology, as defined and further described in the Assessment Ordinance; 
in reliance on De La Terra Holdings, the amount of the Assessment on the Subject Property reflects an equitable portion of the benefit the Subject Property will receive from the Improvements, but nevertheless, the Owner hereby consents to such Assessment as provided in Section 11-42-409(5) of the Act; 
the Owner has received consents to the Assessment and issuance of the Assessment Bonds described herein from all lienholders on the Subject Property whose consent is required.
Consent by Owner.  The Owner, on behalf of itself, its Affiliates, and its successors in title and assigns, hereby consents to:
the inclusion of the Subject Property in the Assessment Area and the designation of the Assessment Area for the purpose of financing the cost of the Improvements with assessments to be levied against properties within said Assessment Area, including the Subject Property, all as described in the Designation Resolution, the estimated costs of the Improvements, the method of assessment, and the Assessment Ordinance; 
the District financing the acquisition, construction and installation of the Improvements through the issuance of Assessment Bonds as provided in the Act;
[bookmark: _Hlk220403776]the Designation Resolution and the Assessment Ordinance, including the Amended and Restated Designation Resolution and the Amended and Restated Assessment Ordinance, respectively;
the allocation of Assessments as described in Exhibit A hereto and as further described in the Assessment Ordinance, including the number of ERUs attributable to each unit and the levy of the Assessments;
aggregation of all Assessments of all properties owned by the same owner (including any Affiliates of such owner) as a single unified assessment against all properties owned by the same owner, as further described in the Assessment Ordinance;
in accordance with Section 2(f) above the De La Terra Holdings was responsible for providing the legal description and tax identification number of each parcel of property within the Assessment Area, in the event of a shortfall described in Section 11-42-206(3)(e) of the Act, De La Terra Holdings consents and agrees to be held liable for and to pay such shortfall on behalf of the District;
all foreclosure remedies of the Subject Property in accordance with the Act and the Assessment Ordinance; 
not suing or enjoining the levy, collection, or enforcement of the Assessment levied pursuant to the Assessment Ordinance or in any manner attacking or questioning the legality of said Assessment levied within the Assessment Area pursuant to the Assessment Ordinance, or the issuance of the Assessment Bonds; 
the District imposing assessments to be paid in installments over a period of not to exceed thirty (30) years from the effective date of the Amended and Restated Assessment Ordinance;
the District appointing the Foreclosure Agent including any successor thereto, to process and carry out, on behalf of the District, any foreclosure of Assessments pursuant to the Assessment Ordinance and the indenture for the Assessment Bonds and the District assigning all rights of collection of delinquent Assessments to the Foreclosure Agent, as collection agent for the District;
the payment of Assessments which are not in substantially equal installments of principal or substantially equal amounts of principal and interest, and consents to the payment of Assessments in accordance with the debt service on the Assessment Bonds as shall be established in the indenture(s) relating to such bonds; and
the designation by the District of any member of the Board (each, a “Designated Officer”) with the authority to establish the final terms and provisions of the Assessment Bonds, including the principal amount, interest rates, maturity dates and redemption provisions thereof, so long as (i) the Assessment Bonds are issued in an aggregate principal amount not to exceed $34,066,000, (ii) the Assessment Bonds mature in not more than thirty (30) years from their date or dates, (iii) the Assessment Bonds are sold at a price not less than ninety-five percent (95%) of the total principal amount thereof, (iv) the Assessment Bonds bear interest at a rate or rates not to exceed twelve percent (12%) per annum, and (v) the allocation of Assessments to the Trust Property is not increased above the allocation set forth in Exhibit A hereto.
Waiver.  The Owner, on behalf of itself, its affiliates and its successors in title and assigns, hereby waives:
any and all notice and hearing requirements set forth in the Act;
its rights for contesting, protesting, or challenging the legality or validity of the equitability or fairness of the Assessments, or the creation and establishing of the Assessment Area and the amendments thereto contemplated by the Amended and Restated Designation Resolution, the adopting of the Assessment Ordinance or the levy and collection of Assessments pursuant to the Assessment Ordinance, whether by notice to the District or by judicial proceedings, or by any other means;
the right to have appointed by the District a board of equalization and review which would hear aggrieved property owners and recommend adjustments in assessments, if deemed appropriate, the right to a hearing before a board of equalization and review and the right to appeal from any determination of a board of equalization and review as provided in the Act;
its right to pay cash for its assessment during a cash prepayment period which would otherwise extend for twenty-five (25) days after the adoption and publication of the Assessment Ordinance as provided in the Act; 
any right to contest its assessment, including but not limited to the 30-day contestability period provided in Section 11-42-106 of the Act; 
any right to contest that the Improvements qualify as a publicly owned infrastructure, system or other facility that (i) the District is authorized to provide or (ii) is necessary or convenient to enable the District to provide a service that the District is authorized to provide and the Owner further acknowledges that it has consulted with counsel regarding the same; and
any other procedures that the District may be required to follow in order to designate an assessment area or to levy an assessment as described in the Designation Resolution and the Assessment Ordinance.
Additional Certification.  The Owner hereby agrees, without qualification, to execute an additional Acknowledgement, Waiver and Consent Agreement, in substantially the same form as this Agreement, upon completion of the annexation of the Subject Property into the District, if requested by the District in writing.
Amendment
.  The Owner hereby acknowledges that bond counsel will rely on the representations, warranties, acknowledgments, consents, and agreements herein contained in issuing opinions relating to the levy of the assessments and the issuance of Assessment Bonds and consequently agrees that this Agreement may not be amended, modified, or changed without the prior written consent of the District and such bond counsel.
Severability
.  The invalidity or un-enforceability in particular circumstances of any provision of this Agreement shall not extend beyond such provision or circumstances and no other provision hereof shall be affected by such invalidity or un-enforceability.
Headings
.  The headings of the sections of this Agreement are inserted for convenience only and shall not affect the meaning or interpretation hereof.
Successors and Assigns
.  This Agreement shall be binding upon the Owner and its successors and assigns.
Governing Law
.  This Agreement shall be governed by and construed in accordance with the laws of the State of Utah.
Counterparts
.  This Agreement may be executed in several counterparts, all or any of which may be treated for all purposes as an original and shall constitute and be one and the same instrument.
Defined Terms
.  Capitalized terms used herein but not otherwise defined shall have the meanings ascribed to such terms in the Assessment Ordinance.
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IN WITNESS WHEREOF, the undersigned, on behalf of the Owner, have hereunto executed this Agreement as of the date first hereinabove set forth.
OWNERS:

DE LA TERRA HOLDINGS LLC, a Utah limited liability company, as property owner with respect to the real property attributed to such entity in Exhibit A hereto and as the proposed purchaser of property currently owned by the Sellers in Exhibit A hereto

[bookmark: _Hlk177396759]By:	
Name: 	
Its: 	



BITTERWATER ENTERPRISES LLC, a Utah limited liability company, as property owner with respect to the real property attributed to such entity in Exhibit A hereto

By:	
Name: 	
Its: 	



PREMIER WESTERN PROPERITES LLC, a Utah limited liability company, as property owner with respect to the real property attributed to such entity in Exhibit A hereto

By:	
Name: 	
Its: 	




JOHN E. LOWE, as property owner with respect to the real property attributed to such entity in Exhibit A hereto


By:	



	JAMES W. TULLIS, as property owner with respect to the real property attributed to such entity in Exhibit A hereto


By:	
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ASSESSMENT AREA 
ACKNOWLEDGMENT, WAIVER, AND CONSENT 
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ASSESSMENT LIST

Assessment Method and Amount*
	Total Assessment
	$34,066,000.00

	Total ERUs
	157.58

	Assessment Per ERU
	$216,186.24




	Type
	Quantity
	Lien/Lot
	ERUs Per Unit
	Total Assessment

	Estates Lots
	50
	$378,659.26
	1.75
	$18,932,963

	Hotel 
	70
	$216,186.24
	1.00
	$15,133,037

	TOTAL
	120
	
	
	$34,066,000



	Parcel ID
	Total Assessment

	AV-2-2-27-432; AV-2169-A-1; AV-2169-B; 
AV-2194-C; AV-2195-B; AV-2196-A-1; 
AV-2196-B; AV-2196-C; AV-2196-D; 
AV-2196-E; AV-2196-F; AV-2196-G; 
AV-2196-H; AV-2196-I; AV-2-2-27-430; 
AV-2-2-27-431; AV-2-2-28-110; AV-2-2-28-120; AV-2-2-28-220; AV-2-2-28-221; AV-2-2-28-230; AV-2-2-28-240; AV-2194-A; AV-2194-B-OR1; AV-2194-D-OR1
	$34,066,000


*Figures have been rounded


	Parcel ID
	Property Owner

	AV-2-2-27-432
	DE LA TERRA HOLDINGS LLC

	AV-2169-A-1 
	BITTERWATER ENTERPRISES LLC 

	AV-2169-B
	DE LA TIERRA HOLDINGS LLC

	AV-2194-C
	JOHN E. LOWE

	AV-2195-B
	BITTERWATER ENTERPRISES LLC

	AV-2196-A-1
	DE LA TIERRA HOLDINGS LLC

	AV-2196-B
	DE LA TIERRA HOLDINGS LLC

	AV-2196-C
	DE LA TIERRA HOLDINGS LLC 

	AV-2196-D
	DE LA TIERRA HOLDINGS LLC

	AV-2196-E 
	DE LA TIERRA HOLDINGS LLC

	AV-2196-F
	DE LA TIERRA HOLDINGS LLC

	AV-2196-G
	DE LA TIERRA HOLDINGS LLC

	AV-2196-H
	DE LA TIERRA HOLDINGS LLC

	AV-2196-I
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-27-430
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-27-431
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-110
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-120
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-220
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-221
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-240
	DE LA TIERRA HOLDINGS LLC

	AV-2-2-28-230
	PREMIER WESTERN PROPERTIES LLC 

	AV-2194-A
	TULLIS JAMES W

	AV-2194-B-OR1
	DE LA TIERRA HOLDINGS LLC

	AV-2194-D-OR1
	DE LA TIERRA HOLDINGS LLC





Legal Description
The Assessment Area is more particularly described as follows:  
[bookmark: _Hlk205914905]Initial District Boundaries: [CONFIRM LEGAL DESCRIPTION]
A TRACT OF LAND IN THE NORTH 112 OF SECTION 27, TOWNSHIP 42 SOUTH, RANGE 12 WEST, SALT LAKE BASE AND MERIDIAN IN WASHINGTON COUNTY, UTAH MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A ROSENBERG REBAR AND CAP LYING 659.96 FEET S88°58'18"E ALONG THE EAST/WEST QUARTER SECTION LINE OF SAID SECTION 27, FROM A NAIL MONUMENTING THE WEST ¼ CORNER OF SAID SECTION 27; RUNNING THENCE N01°02'30"E 1319.57 FEET TO THE SOUTH LINE OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 27 AND TO A ROSENBERG REBAR AND CAP; IBENCE S88°58'03"E 782.99 FEET ALONG SAID NORTHWEST 1116TH LINE TO THE FLOWLINE OF GOULDS WASH; THENCE ALONG THE FLOWLINE OF GOULDS WASH THE FOLLOWING (22) TWENTY-TWO COURSES, (1) N68°02’23"E 25.84 FEET TO THE BEGINNING OF A CURVE, (2) SAID CURVE TURNING TO THE LEFT THROUGH A CENTRAL ANGLE OF 26°03'06", HAVING A RADIUS OF 59.43 FEET AND WHOSE LONG CHORD BEARS N55°00'48"E 26.79 FEET TO THE BEGINNING OF A COMPOUND CURVE, (3) SAID CURVE TURNING TO THE LEFT THROUGH A CENTRAL ANGLE OF 12°31'03", HAVING A RADIUS OF 129.84 FEET AND WHOSE LONG CHORD BEARS N35°43'44"E 28.31 FEET, (4) THENCE N29°28'16"E 75.24 FEET TO THE BEGINNING OF A CURVE, (5) SAID CURVE TURNING TO THE RIGHT THROUGH A CENTRAL ANGLE OF 10°24'14", HAVING A RADIUS OF 383.00 FEET AND WHOSE LONG CHORD BEARS N34°40'24"E 69.45 FEET, (6) THENCE N39°52'31"E 232.66 FEET TO THE BEGINNING OF A CURVE, (7) SAID CURVE TURNING TO THE RIGHT THROUGH A CENTRAL ANGLE OF 10°24'51", HAVING A RADIUS OF 722.00 FEET AND WHOSE LONG CHORD BEARS N45°04'56"E 131.05 FEET, (8) THENCE N50°17'21"E 25.98 FEET TO THE BEGINNING OF A CURVE, (9) SAID CURVE TURNING TO THE RIGHT THROUGH A CENTRAL ANGLE OF 11°42'18" HAVING A RADIUS OF 333.00 FEET AND WHOSE LONG CHORD BEARS N56°08'29"E 67.91 FEET, (10) THENCE N61°59'37"E 80.09 FEET TO THE BEGINNING OF A CURVE, (11) SAID CURVE TURNING TO THE RIGHT THROUGH A CENTRAL ANGLE OF 07°33'12", HAVING A RADIUS OF 680.00 FEET AND WHOSE LONG CHORD BEARS N65°46'12"E 89.58 FEET, (12) THENCE N89°32'48"E 109.15 FEET TO THE BEGINNING OF A CURVE, (13) SAID CURVE TURNING TO THE LEFT THROUGH A CENTRAL ANGLE OF 07°33'57"', HAVING A RADIUS OF 733.00 FEET AND WHOSE LONG CHORD BEARS N65°45'50"E 96.72 FEET TO THE BEGINNING OF A REVERSE CURVE, (14) SAID CURVE TURNING TO THE RIGHT THROUGH A CENTRAL ANGLE OF 12°06'57", HAVING A RADIUS OF 600.00 FEET AND WHOSE LONG CHORD BEARS
N68°02'20"E 126.64 FEET, (15) THENCE N74°05'49"E 34.20 FEET TO THE BEGINNING OF A CURVE, (16) SAID CURVE TURNING TO THE LEFT THROUGH A CENTRAL ANGLE OF 16°18'36", HAVING A RADIUS OF 135.00 FEET AND WHOSE LONG CHORD BEARS N66°01'00"E 38.30 FEET TO THE BEGINNING OF A CURVE, (17) SAID CURVE TURNING TO THE LEFT THROUGH A CENTRAL ANGLE OF 15°33'56", HAVING A RADIUS OF 288.00 FEET AND WHOSE LONG CHORD BEARS N50°04'46"E 78.00 FEET, (18) THENCE N42°13'21"E 72.34 FEET, (19) THENCE N47°38'32"E 31.86 FEET, (20) THENCE N75°20'07”E 28.74 FEET, (21) THENCE N81°25'42"E 33.64 FEET, (22) THENCE S80°29'21"E 34.72 FEET TO THE NORTH/SOUTH QUARTER SECTION LINE OF SAID SECTION 27; THENCE N01°02’39"E 280.59 FEET ALONG SAID QUARTER SECTION LINE; THENCE S88°59'23"E 1117.50 FEET; THENCE S01°01'44"W 199.84 FEET; THENCE S88°59'23"E 425.00 FEET; THENCE S01°01'44'W 954.76 FEET TO THE SOUTH LINE OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 27; THENCE N88'59’06"W 1542.81 FEET ALONG SAID NORTHEAST CENTER 1116TH LINE TO A ROSENBERG REBAR AND CAP MONUMENTING THE CENTER NORTH 1116TH CORNER OF SAID SECTION 27; THENCE S01°03'33'W 559.17 FEET ALONG SAID NORTH/SOUTH QUARTER SECTION LINE TO A FOUND ½" REBAR; THENCE S60°04'14'W 760.71 FEET TO A ROSENBERG REBAR AND CAP; THENCE N00°54'20"E 15.25 FEET TO A ROSENBERG REBAR AND CAP; THENCE S61°05'34"W 400.04 FEET TO A ROSENBERG REBAR AND CAP; THENCE S01°01'23"W 184.57 FEET TO A ROSENBERG REBAR AND CAP; THENCE N88°58'18"W 980.90 FEET TO THE POINT OF BEGINNING.
CONTAINING 102.80 ACRES MORE OR LESS.
Annexation No. 1:
A PARCEL OF LAND LOCATED IN THE SE 1/4 OF SECTION 21, THE W 1/2 OF SECTION 27, AND THE E 1/2 OF SECTION 28, TOWNSHIP 42 SOUTH, RANGE 12 WEST OF THE SALT LAKE BASE AND MERIDIAN, WASHINGTON COUNTY, UTAH AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTH QUARTER CORNER OF SAID SECTION 28 MARKED BY A 2.5 INCH 1909 GLO BRASS CAP, WHENCE THE SOUTH QUARTER CORNER OF SAID SECTION 28, MARKED BY A 2.5 INCH 1909 GLO BRASS CAP BEARS SOUTH 00'02'37" EAST A DISTANCE OF 5277.69 FEET, SAID LINE FORMING THE BASIS OF BEARINGS FOR THIS DESCRIPTION;
THENCE NORTH 00'04'35" WEST ALONG THE WESTERLY LINE OF THE SAID SOUTHEAST QUARTER OF SECTION 21 A DISTANCE OF 1317.32 FEET TO THE EAST-WEST CENTERLINE OF SAID SOUTHEAST QUARTER AND A NO. 5 REBAR WITH PLASTIC CAP STAMPED "PLS334569";
THENCE NORTH 89'58'23" EAST ALONG SAID EAST-WEST CENTERLINE A DISTANCE OF 2637.26 FEET TO THE EASTERLY LINE OF SAID SECTION 21 AND A NO. 4 REBAR WITH PLASTIC CAP STAMPED "B&C LS4490";
THENCE SOUTH 00'03'23" EAST ALONG SAID EASTERLY LINE A DISTANCE OF 1317.94 FEET TO THE SECTION CORNER COMMON TO SECTIONS 21, 22, 27 AND 28, MARKED BY 2.5 INCH 1909 G.LO. BRASS CAP;
THENCE NORTH 89'55'04" EAST ALONG THE NORTHERLY LINE OF SAID SECTION 27 A DISTANCE OF 1320.19 FEET TO THE EASTERLY LINE OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 27 AND A NO. 4 REBAR WITH PLASTIC CAP ILLEGIBLE;
THENCE SOUTH 00'04'17" EAST ALONG SAID EASTERLY LINE A DISTANCE OF 1319.48 FEET TO THE SOUTHERLY LINE OF SAID NORTHWEST QUARTER OF THE NORTHWEST QUARTER AND A NO. 4 REBAR WITH PLASTIC CAP STAMPED ''PRATT ENG BET 4804865";
THENCE SOUTH 89'54'47" WEST ALONG SAID SOUTHERLY LINE A DISTANCE OF 659.92 FEET TO THE EASTERLY LINE OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION 27 AND A NO. 4 REBAR WITH PLASTIC CAP STAMPED "ROSENBERG";
THENCE SOUTH 00'04'51" EAST ALONG SAID EASTERLY LINE A DISTANCE OF 1319.51 FEET TO THE SOUTHERLY LINE OF SAID NORTHWEST QUARTER OF SECTION 27 AND A NO. 5 REBAR WITH PLASTIC CAP STAMPED "ROSENBERG";
THENCE NORTH 89'54'46" EAST ALONG SAID SOUTHERLY LINE A DISTANCE OF 420.93 FEET TO NORTHWEST CORNER OF A PARCEL DESCRIBED IN ENTRY NO. 20110014293 AND A MAG NAIL SET IN THE CONCRETE PATH; THENCE SOUTH 00'04'41" EAST A DISTANCE OF 2639.07 FEET TO THE SOUTHERLY LINE OF SAID SECTION 27 AND A NO. 4 REBAR WITH CAP STAMPED "CORNERPOINT";
THENCE SOUTH 89'53'26" WEST ALONG SAID SOUTHERLY LINE A DISTANCE OF 1080.43 FEET TO THE SECTION CORNER COMMON TO SECTIONS 27, 28, 33 AND 34, MARKED BY A 1909 GLO BRASS CAP;
THENCE NORTH 89'59'32" WEST ALONG THE SOUTHERLY LINE OF THE SOUTHEAST QUARTER OF SAID SECTION 28 A DISTANCE OF 2640.65 FEET TO THE SOUTH QUARTER CORNER OF SAID SECTION 28, MARKED BY A 1909 GLO BRASS CAP;
THENCE NORTH 00'02'37" WEST ALONG SAID WESTERLY LINE A DISTANCE OF 5277.69 FEET THE POINT OF BEGINNING.
LESS AND EXCEPTING S: 27 T: 42S R: 12W BEG N0*00'42" E ALG C/S/L OF SEC 27, T42S R12W 2420.06 FT & S89*57'50" W 652.43 FT FM S1/4 COR SD SEC 27, TH S89*57'50" W 346.55 FT; TH N0*00'27" E 403.07 FT; TH N60*02'46" E 400.00 FT; TH S0*00'27" W 602.57 FT TO POB. ALSO: 0.77 AC REMAINDER PARCEL BTW ACCT 0842001 & ACCT 0736127 FM 05/16/07 SEG.  
SAID PARCEL CONTAINS 22,659,112 SQUARE FEET OR 520.182 ACRES.

Annexation No. 2:
A PARCEL OF LAND LOCATED IN THE WEST HALF OF SECTION 27, TOWNSHIP 42 SOUTH, RANGE 12 WEST OF THE SALT LAKE BASE AND MERIDIAN, WASHINGTON COUNTY, UTAH AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: 
BEGINNING AT THE SOUTH QUARTER CORNER OF SAID SECTION 27 MARKED BY AN IRON PIPE, WHENCE THE SOUTHWEST CORNER OF SAID SECTION 27, MARKED BY A 2.5 INCH 1909 GLO BRASS CAP BEARS SOUTH 89°53'26" WEST A DISTANCE OF 2638.12 FEET, SAID LINE FORMING THE BASIS OF BEARINGS FOR THIS DESCRIPTION; 
THENCE SOUTH 89°53'26" WEST ALONG THE SOUTHERLY LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 27 A DISTANCE OF 1557.69 FEET TO A NO. 4 REBAR WITH PLASTIC CAP STAMPED "CORNERPOINT"; 
THENCE NORTH 00°04'41" WEST ALONG THE LINE COMMON TO PARCELS AV-2194-D-OR1 AND AV-2194-C A DISTANCE OF 2639.07 FEET TO THE NORTHERLY LINE OF SAID SOUTHWEST QUARTER, MARKED BY A MAG NAIL IN CONCRETE; 
THENCE NORTH 89°54'46" EAST ALONG SAID NORTHERLY LINE A DISTANCE OF 560.03 FEET TO THE LINE COMMON TO PARCELS AV-2-2-27-432-OR2 AND AV-2194-A A DISTANCE OF 560.03 FEET; 
THENCE ALONG SAID COMMON LINE THE FOLLOWING THREE (3) COURSES:
1.	NORTH 00°05'35" WEST A DISTANCE OF 184.53 FEET;
2.	THENCE NORTH 59°58'36" EAST A DISTANCE OF 400.04 FEET;
3.	THENCE SOUTH 00°12'38" EAST A DISTANCE OF 15.25 FEET TO THE LINE COMMON TO PARCELS AV-2-2-27-432-OR2 AND AV-2194-B-OR1;
THENCE NORTH 58°57'16" EAST ALONG SAID COMMON LINE A DISTANCE OF 760.45 FEET TO THE NORTH-SOUTH CENTERLINE OF SAID SECTION 27 AND A NO. 4 REBAR; 
THENCE SOUTH 00°03'39" EAST ALONG SAID CENTERLINE A DISTANCE OF 3398.57 FEET TO THE POINT OF BEGINNING. 

SAID PARCEL CONTAINS 4,577,992 SQUARE FEET OR 105.096 ACRES.

PARCEL NOS. AV-2194-A, AV-2194-B-OR1, AV-2194-D-OR1
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