HYDE PARK CITY
RESOLUTION 2026-06
A RESOLUTION ACKNOWLEDGING THAT PURSUANT TO SECTION 59-2-919(4)(a)(i) THE BUDGET OFFICER STATED AS A SEPARATE ITEM FROM THE BUDGET AND IN A PUBLIC MEETING THAT THE TENTATIVE BUDGET INCLUDES A PROPOSED PROPERTY TAX INCREASE AND PRESENTED A PROPERTY TAX SCHEDULE AS DEFINED IN SECTION 59-2-924. 
WHEREAS, the Hyde Park Council met in regular session on May 13, 2026, to discuss the Hyde Park City Tentative Budget; and 
WHEREAS, Utah Code 59-2-924(8)(b) Requires the budget officer to prepare a Tax Impact Schedule; and 
WHEREAS, Utah code 59-2-919(4)(a)(i) Requires that property tax Impact Schedule be a separate agenda item any time the budget is being discussed. 
THEREFORE, BE IT RESOLVED that In the City Council meeting the budget officer stated that the tentative budget includes a proposed property tax increase and presented a Property Tax Schedule. 
PASSED AND APPROVED on this 13th day of May 2026
								Hyde Park City 

								_____________________________________
								Bryan Cox, Mayor
Attest:



_______________________________
Donja Wright, MMC
City Recorder. 




[bookmark: Proposed_Property_Tax_Impact_Schedule]Proposed Property Tax Impact Schedule
Hyde Park City will consider an increase to its property tax rate from .000993 to .001100(estimated) to generate an additional $110,000. The following information is intended to provide decision makers and the public with an explanation of how the City’s operations would be affected if the proposed property tax increase is adopted.


	Hyde Park City’s Current Property Tax Rate	0
	.000993

	Hyde Park City’s Current Property Tax Revenue	$
	1,000,000

	Proposed Revenue with Tax Change	$
	1,110,000

	New Property Tax Revenue to Hyde Park City	 $110,000

	Estimated Increase to Hyde Park City’s Property Tax Revenue
		11.00%

	
Estimated Increase to a primary residence of $600,000
	
$35.50

	Estimated Increase to a business valued at $600,000
	$55.02




   
	Affected Department
	Proposed Budget
	Budget Without Tax Change
	Budget Change

	
	
	
	

	               Streets
	          $ 1,622,000 
	          $ 1,512,000 
	               $ 110,000 

	

	
	
	


Impact of Tax Increase - The Public Works Department will hire one additional employee to help run equipment etc. and the city will repair additional sidewalks, curbs & gutters.  










Total General Fund
Change:	$110,000






