
Summary of Tax Bills and 
Policy Changes in the
2026 General Session



Bills Passed by the Legislature





SB60 – Income Tax Rate Amendments
Reduces the income tax rate from 4.5% to 
4.45%.  Applies retroactively to 2026. 
Estimated reductions in state revenues are 
$123M in FY27 and $101M in FY28.





HB300 – School District Taxation Amendments
Changes the certified tax rate hold-harmless 
period for the Voted and Board Local Levy 
Program to two years after the change in the 
certified tax rate, effectively changing the hold 
harmless period from two years to three years.









District 2020 2021 2022 2023 2024 2025
1 ALPINE 0.002338 0.002159 0.001732 0.002074 0.002366 0.002222
2 BEAVER 0.002567 0.002701 0.002589 0.002681 0.002645 0.002560
3 BOX ELDER 0.002985 0.002802 0.002477 0.002421 0.002731 0.002803
4 CACHE 0.002765 0.002409 0.001910 0.001681 0.001573 0.001508

Combined V&B Local Levy Rates

Increments Guaranteed for Cache SD
Original Formula – 5-year Hold Harmless – 20.00 Increments 
Revised Formula – 1-year Hold Harmless – 15.73 Increments
HB300 Formula – 2-year Hold Harmless – 16.81 Increments



ID District State Funding - Current State Funding - 2 yr. HH. Difference % Diff. 
1 Alpine 50,898,349$                   50,898,349$                      -$           0%
2 Beaver 1,055,173$                     1,050,716$                        (4,457)$     0%
3 Box Elder 8,472,792$                     8,447,596$                        (25,196)$   0%
4 Cache 18,153,232$                   18,562,422$                      409,190$  2%
5 Carbon 2,496,115$                     2,488,644$                        (7,471)$     0%
6 Daggett 7,106$                             6,403$                                (703)$         -10%
7 Davis 53,248,642$                   53,248,642$                      -$           0%
8 Duchesne 3,430,603$                     3,430,603$                        -$           0%
9 Emery 1,255,498$                     1,250,080$                        (5,418)$     0%

10 Garfield 2,249,598$                     2,245,044$                        (4,555)$     0%
11 Grand -$                                 -$                                    -$           0%
12 Granite 18,250,323$                   18,136,431$                      (113,892)$ -1%
13 Iron 8,635,890$                     8,635,890$                        -$           0%
14 Jordan 14,083,481$                   13,970,643$                      (112,838)$ -1%

V&B State Funding Comparisons





HB236 – Truth in Taxation Amendments
Requires taxing entities proposing a property tax rate 
increase to:

• Make two separate statements in public meetings 
regarding the consideration of a tax rate increase,

• Prepare and adopt an interim budget that includes a 
property tax impact schedule, and

• Reserve in a restricted budget account an amount 
equal to the proposed property tax increase.





In the public meeting at which the 
taxing entity's tentative budget is first 
presented, the agenda must include a 
separate item notifying the public that 
the tentative budget includes a 
proposed tax rate increase.



In a subsequent public meeting, after 
May 1 but on or after June 13, the 
taxing entity must state: 
• It is considering levying a tax rate that 

exceeds the certified tax rate,
• The approximate dollar amount of the 

property tax increase and purpose for the 
additional revenues,

• The approximate percentage increase in 
property taxes, and

• That the entity will provide notice of and 
conduct a public hearing in accordance 
with the Truth-in-Taxation Process.





SB238 – Property Tax Adjustments
Requires residential property owners to apply 
to the county to receive a residential 
exemption if the property was ineligible for the 
residential exemption in the prior year, an 
ownership interest in the property changes, or 
the county has reason to believe the property 
no longer qualifies.



SB238 – Property Tax Adjustments
Requires taxing entities to provide to the Tax 
Commission, within seven days of adopting a 
final budget, evidence of compliance with all 
requirements of the Truth-In-Taxation process.





SB228 – Community Reinvestment Agency 
Amendments
Modifies when a community reinvestment 
agency project area is dissolved, creates a 
process for extending a project area dormancy 
period and requires that proportionate shares 
of unexpended funds be returned to each 
taxing entity after the dormancy period. 





SB206 – Tax Amendments
Creates the Statewide Tax Administration and 
Technology Solutions program to centralize 
property tax oversight and updates how tax 
increments are handled.



Bill Title Brief Summary

HB161 Property Tax 
Modifications

Increases the residential property tax 
exemption from 45% to 60%. Only 
takes effect if Utah voters also approve 
H.J.R. 7 during the next general 
election.

HJR7 Property Tax 
Resolution

Amends the Utah Constitution to allow 
the legislature to exempt up to 60% of 
a primary home's value from property 
taxes. 

Notable Tax Bills That Did Not Pass



Bill Title Brief Summary

HB449
Utah Taxpayer Oversight  
of Government Spending 

Amendments

Establishes a requirement that voters approve most 
increases in local government revenues. If a 
government entity collects more revenue than 
established limits, requires the excess to be refunded 
to taxpayers.

HJR20 Utah Taxpayer Oversight  
of Government Spending

Proposes to amend the Utah Constitution to require 
voters to approve an increase in tax revenue, to limit 
the amount of revenue a taxing entity may spend in a 
fiscal year without voter approval and to require a 
refund of excess revenue to taxpayers.

Notable Tax Bills That Did Not Pass



Bill Title Brief Summary

SB65 Minimum Basic Tax 
Rate Amendments

Requires counties to send revenues generated by the 
Minimum Basic Tax Rate directly to the state and directs 
USBE to send amounts equal to those revenues back to 
school districts. 

SB97 Tax Revenue 
Amendments

Makes various amendments to tax provisions including 
limiting the total amount of additional property tax revenue 
an entity can obtain through the truth-in-taxation process in 
a single year and excluding certain property valuation 
increases from new growth.

Notable Tax Bills That Did Not Pass



Questions?
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