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ASSIGNMENT AND PARTIAL ASSIGNMENT AND ASSUMPTION 
OF WATER RESERVATION AGREEMENTS 

 

THIS ASSIGNMENT AND PARTIAL ASSIGNMENT AND ASSUMPTION OF 
WATER RESERVATION AGREEMENTS (“Agreement”) is entered into as of this _____ day 
of January, 2026 (“Effective Date”), by and among AJ Fireside Park City, LLC, a Delaware 
limited liability company (“AJ Fireside”), Benloch Ranch Land Company, LLC, a Utah limited 
liability company (“BRLC”), Benloch Ranch Land Company II, LLC, a Utah limited liability 
company (“BRLC-II”), and Highway 32 Land, LLC, a Utah limited liability company 
(“Highway 32” and with AJ Fireside, BRLC, and BRLC-II, the “Assignor”), and Skyfall 
Infrastructure Financing District, a Utah special district and political subdivision (“Assignee”). 

RECITALS 

A. AJ Fireside and Jordanelle Special Service District, a Utah political subdivision (“JSSD”) 
are parties to (i) that certain Jordanelle Special Service District Limited Water Reservation 
Agreement [1489 ERUS] dated January 18, 2018, recorded as Entry No. 447489 in the Wasatch 
County, Utah Recorder’s Office, and (ii) that certain Jordanelle Special Service District Limited 
Water Reservation Agreement [500 ERUS] dated January 18, 2018, recorded as Entry No. 447490 
in the Wasatch County, Utah Recorder’s Office (collectively, and as both amended and partially 
assigned from time to time, the “AJ Reservation Agreements”), copies of which are attached 
hereto respectively as Exhibits A-1 and A-2 to this Agreement. 

B. By and through one or more assignments under the AJ Reservation Agreements, AJ 
Fireside has partially assigned the AJ Reservation Agreements to, in pertinent part, BRLC and 
BRLC-II. As of the Effective Date, Assignor, under the respective AJ Reservation Agreements, 
holds a collective amount of 902.83 acre-feet, with AJ Fireside holding 439.53 acre-feet under one 
Reservation Agreement and 180.00 acre-feet under the other Reservation Agreement, BRLC 
holding 41.4 acre-feet, and BRLC-II holding 241.9 acre-feet.  

C. JSSD and Highway 32, by assignment, are parties to that certain Jordanelle Special Service 
District Culinary and Irrigation Water Petition dated February 21, 2000 (together with the AJ 
Reservation Agreements, the “Reservation Agreements”), by which Highway 32 acquired 42.3 
acre-feet of water reservations from JSSD.   Highway 32 is the current holder of such water 
reservations, which are included as part of the water being assigned pursuant to this Assignment. 

D. Pursuant to the Reservation Agreements, the Reservation Agreements may be assigned 
with the written consent of JSSD.  

E. It is the intention of Assignor and Assignee that all but 5.13 acre-feet of BRLC’s remaining 
acre-feet be assigned to Assignee, such that 940 total acre-feet are being assigned under this 
Agreement. 

F. Assignor and Assignee are entering into this Agreement to provide for the assignment of 
all and/or portions of Assignor’s rights and delegation of its duties under the Reservation 
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Agreements to Assignee, and to provide for Assignee’s acceptance of Assignor’s right and 
assumption of Assignor’s duties and liabilities under the Reservation Agreements. 

NOW THEREFORE, in consideration of the above recitals, the mutual promises contained 
herein, and other good and valuable consideration, the receipt and adequacy of which are 
acknowledged, Assignor and Assignee agree as follows: 

AGREEMENT 

1. Assignment.  Assignor hereby grants, conveys, assigns, and transfers to Assignee, as of the 
Effective Date, all of Assignor’s right, title, and interest in and to Assignor’s right to 940 acre-feet 
of water, and delegates to Assignee all of Assignor’s duties, obligations, and liabilities in 
connection with the same under the Reservation Agreements (“Assignment”). 

2. Acceptance and Assumption. Assignee hereby accepts the Assignment and assumes and 
promises to perform all of Assignor’s duties, obligations, and liabilities under the Reservation 
Agreements as of and following the Effective Date. 

3. Property.  Assignee acknowledges that the water supply assigned to it herein may only be 
used within JSSD’s service area in Wasatch County. 

4. Amendment. This Agreement may not be altered, waived, or amended except by written 
agreement signed by the parties. 

5. Governing Law.  This Agreement shall be construed and enforced under the laws of the 
State of Utah. 

6. Counterparts.  This Agreement may be executed in two or more counterparts each of which 
is an original and together constitute one and the same instrument.  Delivery of executed signature 
pages by facsimile or email transmission shall be effective. 

[Signature Page to Follow] 
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IN WITNESS WHEREOF, Assignor and Assignee have caused this Agreement to be duly 

executed as of the Effective Date. 

ASSIGNOR: 

AJ Fireside Park City LLC,  
a Delaware limited liability company 
 
By:        
Name:       
Title:        

Benloch Ranch Land Company II, LLC,  
a Utah limited liability company 
 
By:        
Name:       
Title:        

 

Benloch Ranch Land Company LLC,  
a Utah limited liability company 
 
By:        
Name:       
Title:        

Highway 32 Land, LLC,  
a Utah limited liability company 
 
By:        
Name:       
Title:        

 
ASSIGNEE:  
SKYFALL INFRASTRUCTURE FINANCING DISTRICT,  
a Utah special district and political subdivision 
 
 
By:       
Name:       
Its:       
 
 
JSSD ACKNOWLEDGEMENT: 
 
 
_____________________________ 
Jordanelle/North Village Special Service District 
Max Covey, General Manger 
 
By acknowledging this Agreement, the Jordanelle/North Village Special Service District confirms 
that the Reservation Agreements are in good standing as of the Effective Date, but does not 
warrant the title to the Assignor’s interest in the Reservation Agreement, and does not make any 
other representation as to the accuracy of any factual statements or legal conclusions stated or 
implied herein.  Assignee accepts the Assignment based on its own due diligence.  
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STATE OF    ) 

)§ 
COUNTY OF     ) 
 
This instrument was acknowledged before me on this _________ day of January, 2026 by 
__________, the __________ of AJ Fireside Park City LLC, a Delaware limited liability 
company. 
 
_________________________________    (Seal) 
Title and Rank 
 
 
STATE OF    ) 

)§ 
COUNTY OF     ) 
 
This instrument was acknowledged before me on this _________ day of January, 2026 by 
__________, the __________ of Benloch Ranch Land Company LLC, a Utah limited liability 
company. 
 
_________________________________    (Seal) 
Title and Rank 
 
 
STATE OF    ) 

)§ 
COUNTY OF     ) 
 
This instrument was acknowledged before me on this _________ day of January, 2026 by 
__________, the __________ of Benloch Ranch Land Company II, LLC, a Utah limited liability 
company. 
 
_________________________________    (Seal) 
Title and Rank 
 
 
STATE OF    ) 

)§ 
COUNTY OF     ) 
 
This instrument was acknowledged before me on this _________ day of January, 2026 by 
__________, the __________ of Highway 32 Land, LLC, a Utah limited liability company. 
 
_________________________________    (Seal) 
Title and Rank 
 

[Acknowledgements Continue Below]  
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STATE OF    ) 

)§ 
COUNTY OF     ) 
 
This instrument was acknowledged before me on this _________ day of January, 2026 by 
__________, the __________ of SKYFALL INFRASTRUCTURE FINANCING DISTRICT, a 
Utah special district and political subdivision. 
 
_________________________________    (Seal) 
Title and Rank 
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Exhibit A-1 

Limited Water Reservation Agreement [1489 ERUs] 

[Attachment Follows] 
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Exhibit A-2 

Limited Water Reservation Agreement [500 ERUs] 

[Attachment Follows] 
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[EXHIBIT A TO LIMITED WATER REERVATION AGREEMENT [500 ERUs] REMOVED] 




