RESOLUTION NO. 26-01 DATE: March 18, 2026

RESOLUTION OF THE COMMUNITY DEVELOPMENT AND RENEWAL AGENCY OF
TAYLORSVILE CITY, UTAH APPROVING THE 2" AMENDED 5400 SOUTH AND BANGERTER
HIGHWAY URBAN RENEWAL PROJECT AREA BUDGET

WHEREAS, on January 16, 2026 through its Resolution No. TEC 26-01 the Taxing Entity Committee
(“TEC”) approved the 5400 South and Bangerter Highway Urban Renewal Project Area Budget; and

WHEREAS, the Community Development and Renewal Agency of Taylorsville City (the “Agency”)
has adopted the "5400 South and Bangerter Highway Urban Renewal Project Area Plan" (the "Plan") and the
5400 South and Bangerter Highway Urban Renewal Project Area Budget (the “Original Budget” or "Original
Project Area Budget"); and

WHEREAS, the Agency submitted to the Taxing Entity Committee a proposed 2" Amended 5400
South and Bangerter Highway Urban Renewal Project Area Budget (the “2" Amended Project Area Budget” or
«2nd Amended Budget”); and

WHEREAS, on November 4, 2025, notice of public hearing to consider the recommended amendments
was published on the Utah Public Notice Website;

WHEREAS, on December 4, 2025, a public hearing to receive public comment and consider the
recommended amendments was held at 3:00 p.m. in Conference Room 202 located at 2600 West Taylorsville
Boulevard, Taylorsville, Utah;

WHEREAS, on January 16, 2026, the Taxing Entity Committee (the “Committee”) met in a properly
noticed meeting to consider, among other things, amending the budget;

WHEREAS, on January 16, 2026, the Taxing Entity Committee approved the proposed 2™ Amended
Project Area Budget.

WHEREAS, all interested persons in attendance at the public hearing were given an opportunity to be
heard, for or against, amending the budget; and

WHEREAS, the Committee has determined that adopting the amendments to the Budget is in the best
interest of the City, its residents, and businesses; and

WHEREAS, the Agency, after due deliberation, finds and determines that approval of the 2nd
Amended Project Area Budget is in the public interest and continues to advance the purposes of the Community
Development and Renewal Agencies Act.

NOW, THEREFORE, BE IT RESOLVED that the Community Development and Renewal Agency
of Taylorsville City Board hereby adopts the amendments to the budget as presented to the Board.



DATED this 18" day of March 2026.

Chairperson of the Agency of Taylorsville City

ATTEST:




RESOLUTION NO. TEC 26-01 DATE: January 16, 2026

RESOLUTION OF THE TAXING ENTITY COMMITTEE FOR THE REDEVELOPMENT AGENCY
OF TAYLORSVILE CITY, UTAH APPROVING THE 2" AMENDED 5400 SOUTH AND
BANGERTER HIGHWAY URBAN RENEWAL PROJECT AREA BUDGET

WHEREAS, on January 16, 2008 through its Resolution No. TEC 08-02 the Taxing Entity Committee
(“TEC”) approved the 5400 South and Bangerter Highway Urban Renewal Project Area Budget; and

WHEREAS, the Redevelopment Agency of Taylorsville City (the “Agency” or "Redevelopment
Agency") has adopted the "5400 South and Bangerter Highway Urban Renewal Project Area Plan" (the "Plan")
and the 5400 South and Bangerter Highway Urban Renewal Project Area Budget (the “Original Budget” or
"Original Project Area Budget"); and

WHEREAS, on May 14, 2012 through Resolution No. TEC 12-01, the TEC approved the amended
5400 South and Bangerter Highway Urban Renewal Area Budget designating the base taxable value for the
Amended Project Area Budget as the 2011 assessed taxable value of the Project Area, which was $44,806,350
and approving and consenting to the maximum total of all tax increment payable to the Agency over a fifteen
(15) year Amended Project Area Budget (from tax years 2012 to 2026) is 75% of the total tax increment but not
to exceed $22,010,037; and

WHEREAS, Section 17C-1-402 of the Community Development and Renewal Agencies Act (the "Act")
requires that each agency that adopts or proposes to adopt a post-June 30, 1993 project area plan shall cause a
taxing entity committee (the "Taxing Entity Committee") to be created, and provides that the Taxing Entity
Committee may approve or disapprove the project area budget; and

WHEREAS, the Taxing Entity Committee has been created pursuant to the provisions of the Act; and

WHEREAS, the Act provides that the Redevelopment Agency must obtain the 2/3 majority consent of
the Taxing Entity Committee for a project area budget or an amended project area budget; and

WHEREAS, the Redevelopment Agency has submitted to the Taxing Entity Committee a proposed 27
Amended 5400 South and Bangerter Highway Urban Renewal Project Area Budget (the “2" Amended Project
Area Budget” or “2" Amended Budget”); and

WHEREAS, the Taxing Entity Committee has reviewed the proposed 2" Amended Project Area
Budget.

WHEREAS, the Redevelopment Agency, after consultation with the City of Taylorsville, Salt Lake
County, the Granite School District, and other affected taxing entities, has determined that extending the period
of tax-increment collection is necessary to complete the originally envisioned public-infrastructure
improvements and to secure the private-sector reinvestment essential to sustaining the tax base of all
participating entities; and

WHEREAS, the Taxing Entity Committee recognizes that the continuation of the project will generate
substantial and enduring community benefits, including the creation and retention of jobs, improved
transportation access and safety, elimination of blight, expansion of commercial opportunities, and long-term
enhancement of taxable value within the Project Area; and

WHEREAS, the Committee further finds that extending the tax-increment collection period does not
increase the maximum cumulative amount of tax increment payable to the Agency but merely allows sufficient



time for collection of the same authorized total, thus balancing the interests of all taxing entities while ensuring
the successful completion of public improvements that benefit the broader community; and

WHEREAS, the Taxing Entity Committee, after due deliberation, finds and determines that approval of
the 2nd Amended Project Area Budget, including the extension of the collection period, remains in the public
interest and continues to advance the purposes of the Community Development and Renewal Agencies Act.

NOW, THEREFORE, be it resolved by the Taxing Entity Committee that:

(1) The Taxing Entity Committee hereby approves and consents to the 2nd Amended Project Area
Budget, as a multiyear cumulative budget, a copy of which is attached as Exhibit "A" and incorporated herein by
reference, by at least a 2/3 majority vote, pursuant to Sections 17C-1-402, 17C-2-201 and 206 of the Act and
authorizes and consents that the Redevelopment Agency may collect tax increment from the Project Area
pursuant to the 2" Amended Budget. The 2 Amended Project Area Budget is a multi-year cumulative budget.
This means that the annual amounts of projected tax increment revenue to the Agency as shown in each year in
the materials presented to the Committee are not limitations but are for informational purposes only, and that the
Agency is authorized to receive 75% of the annual tax increment for ten (10) additional years beginning with tax
year 2029, up to a maximum cumulative total of tax increment received by the Agency 0f $21,292,871. The
Taxing Entity Committee hereby specifically approves and consents to the following maximum dollar amounts
and percentages for the multiyear cumulative 2" Amended Project Area Budget, applying the line-item
descriptions, and maximum dollar amounts and the percentages indicated in the attached 2™ Amended Project
Area Budget as follows:

The maximum total of all tax increment payable to the Agency as indicated in the 2" Amended
Project Area Budget (payable from 2013 through 2039 for tax years 2012 through 2038) is 75%
of the total tax increment but not to exceed $21,292,871. From the total of all tax increment
actually received by the Agency pursuant to this Amended Project Area Budget, 20% thereof,
using appropriate net present value calculations, if applicable, shall be allocated to housing
purposes as required by and under Sections 17C-1-412 and 17C-2-203 of the Act, and up to 5%
of the total tax increment received by the Agency over the entire period may be used by the
Agency for administration purposes.

(2) The Taxing Entity Committee hereby approves and consents to the 5400 S Bangerter URA Project
Area Performance Metrics, a copy of which is attached as Exhibit ‘B’ and incorporated herein by reference.

(3)The Redevelopment Agency may collect tax increment from all or a part of the Project Area. The tax
increment shall be paid to the Redevelopment Agency to finance or refinance, in whole or in part, the
development of the project area and publicly owned infrastructure and improvements within and outside the
Project Area that benefit the Project Area, according to the amounts established by the Taxing Entity Committee
as shown in the approved 2 Amended Project Area Budget attached as Exhibit "A" and in this resolution.

(4) The Taxing Entity Committee does not approve, pursuant to Section 17C-1-407(2) of the Act, the
inclusion of any increase in the tax rate pursuant to applicable hearing procedures after the time the 2nd
Amended Project Area Budget is approved. The portion of the taxes, if any, due to an increase in the tax rate
pursuant to applicable hearing procedures shall not be distributed by the county to the Redevelopment Agency
in the same manner as other property taxes are paid to the Redevelopment Agency.

(5) The Redevelopment Agency has previously prepared and provided to the Taxing Entity Committee
a Housing Plan which shows how the 20% of tax increment for housing purposes as required by the Act may be
used.



(6) The 2" Amended Project Area Budget may be amended from time to time as provided in the Act by
obtaining the consent of a 2/3 majority of all members present at a taxing entity committee meeting at which a
quorum is present, or pursuant to the provisions of any amended or replacement law or act. If any amendment is
proposed and the Taxing Entity Committee does not consent to the amendment, the Redevelopment Agency will
continue to operate under the approved 2" Amended Project Area Budget attached as Exhibit "A" as approved
by this resolution.

(7) (a) Subject to modifications of the Act by amendments or by any successor act or law, the amount of
the base taxable value to be used in determining tax increment shall be:

(i) increased or decreased by the amount of an increase or decrease that results from:

(A) a statute enacted by the Legislature or by the people through an initiative;

(B) a judicial decision;

(C) an order from the State Tax Commission to a county to adjust or factor its assessment rate under
Subsection 59-2-704(2);

(D) a change in exemption provided in Utah Constitution Article XIII, Section 2, or Section 59-2-103;
or

(E) an increase or decrease in the percentage of fair market value, as defined under Section 59-2-102;
and

(ii) reduced for any year to the extent necessary, even if below zero, to provide an agency with
approximately the same amount of money the agency would have received without a reduction in the
county's certified tax rate if:

(A) in that year there is a decrease in the county's certified tax rate under Subsection 59-2-924.2(2) or
G)(@);

(B) the amount of the decrease is more than 20% of the county's certified tax rate of the previous year;
and

(C) the decrease would result in a reduction of the amount of tax increment to be paid to the agency.
(b) Notwithstanding an increase or decrease under Subsection (2)(a), the amount of tax increment paid
to an agency each year for payment of bonds or other indebtedness may not be less than would have
been paid to the agency each year if there had been no increase or decrease under Subsection (2)(a).

(8) If any provision of this resolution is found to be or caused to be invalid, illegal, or unenforceable,
such provision shall be severed from the resolution, and the remaining provisions shall continue in full force and
effect to the fullest extent permitted by law.

(9) This Resolution shall become effective immediately

DATED this 16% day of January 2026.

n “JT” Taylor, irperson of the T
Committee for the Redevelopment A

Taylorsville City
Record of committee vote and consent:
John “JT” Taylor, TEC Chair, City of Taylorsville \_/Yes __No
Curt Cochran, City of Taylorsville _\/ Yes  No
David Delquadro, Salt Lake County Council _\_/Yes ___No
Kersten Swinyard, Salt Lake County Executive V'Yes _ No
Clarke Nelson, Granite School District _; Yes  No
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Todd Hauber, TEC Secretary, Granite School District _\/Yes ~_No
Scott Jones, Utah State Board of Education V“Yes  No
David Martin, All other Taxing Entities _E Yes  No



Resolution No. TEC 26-01 Exhibit

Taylrosville 5400 S Bangerter Hwy URA 2nd Amended Budget

January 16, 2026

Al B I C I D I E F G H J K L M N o] P Q R S T U \ W X Y Z AA AB AC AD AE AF AG AH Al Al AK AL
.| ,TAYLORSVILLE REDEVELOPMENT AGENCY
2| |5400 South Bangerter Community Development Project Area (CDA) Growth Rate 3.400%
5| [Proposed Residential Development Tax Increment Analysis | Discount Rate 5.000%
4] |Multi-year Tax Increment Forecast (Site Plan - 612 Residential Units)
5 | |
6 PROJECTIONS
7 HISTORICAL
8 Tax Year [ 2012 2044 |
EA Payment Year
U1l TAXABLE VALUATION SUMMARY
L
Al Tax Area 61A (1 acre)
13 Real Property Value - - - - - - - - - 2,287,500 2,537,100 2,794,700 2,887,300 2,985,468 3,086,974 3,191,931 3,300,457 3,412,672 3,528,703 3,648,679 3,772,734 3,901,007 4,033,642 4,170,785 4,312,592 4,459,220 4,610,834 4,767,602 4,929,700 5,097,310 5,270,619 5,449,820 5,635,114
14 Personal Property Value - - - - - - - - - 66,605 60,298 62,450 55,560 57,449 59,402 61,422 63,510 65,670 67,902 70,211 72,598 75,067 77,619 80,258 82,987 85,808 88,726 91,742 94,862 98,087 101,422 104,870 108,436
15 Centrally Assessed Property Value - - - - - - - - - 12,197 14,259 7,536 7,568 7,825 8,091 8,366 8,651 8,945 9,249 9,564 9,889 10,225 10,573 10,932 11,304 11,688 12,086 12,497 12,921 13,361 13,815 14,285 14,770
16 Real Property (Base Value) - - - - - - - - - (1,684,339, 1,684,339 1, 9. 1,684,339 1,684,339 1,684,339 1,684,339 1,684,339, 1,684,339, 1,684,339, 1,684,339, 1,684,339, 1,61 39; 1,684,339, 1,684,339, 1,684,339, 1,684,339; 1,684,339, 1,684,339, 1,684,339, 1,684,339, 1,684,339, 1,684,339; 1,684,339,
17] | Personal Property (Base Value) - - - - - - - - - (71,680) (71,680) (71,680) (71,680) (71,680) (71,680) (71,680) (71.680) (71.680) (71.680) (71.680) (71.680) (71.680) (71.680) (71.680) (71.680) (71.680) (71,680) (71,680) (71,680) (71,680) (71,680) (71.680) (71,680)
18] | Centrally Assessed Property (Base Value) - - - - - - - - - (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695) (1,695)
19 Real Property Value - - - - - - - - - 603,161 852,761 1,110,361 1,202,961 1,301,129 1,402,635 1,507,592 1,616,118 1,728,333 1,844,364 1,964,340 2,088,395 2,216,668 2,349,303 2,486,446 2,628,253 2,774,881 2,926,495 3,083,263 3,245,361 3,412,971 3,586,280 3,765,481 3,950,775
20 Personal Property Value - - - - - - - - - (5,075) (11,382) (9,230) (16,120) (14.,231) (12,278) (10,258) (8,170) (6,010) (3,778) (1,469) 918 3,387 5,939 8,578 11,307 14,128 17,046 20,062 23,182 26,407 29,742 33,190 36,756
21 Centrally Assessed Property Incremental Value - - - - - - - - - 10,502 12,564 5,841 5873 6,130 6,396 6,671 6,956 7,250 7,554 7,869 8,194 8,530 8,878 9,237 9,609 9,993 10,391 10,802 11,226 11,666 12,120 12,590 13,075
| 22 ] Total Incremental Assessed Value (61A) 608,588 853,943 1,106,972 1,192,714 1,293,029 1,396,754 1,504,006 1,614,904 1,729,573 1,848,141 1,970,740 2,097,507 2,228,585 2,364,119 2,504,261 2,649,169 2,799,003 2,953,931 3,114,127 3,279,770 3,451,044 3,628,142 3,811,261 4,000,606
k] Wl Tax Area 63A (53 acres)
24 Real Property Value - - - - - - - - - 59,089,069 65,294,163 71,097,856 73,527,240 76,027,166 78,612,090 81,284,901 | 124,516,702 | 167,842,469 | 212,491,702 | 215,546,978 | 222,875,575 | 230,453,345 | 238,288,758 | 246,390,576 | 254,767,856 | 263,429,963 272,386,581 | 281,647,725 | 291,223,748 | 301,125,355 | 311,363,617 | 321,949,980 | 332,896,280
25 Growth without 612-unit Residential - - - - - - - - - - - - - - 78,612,090 81,284,901 84,048,587 86,906,239 89,861,052 92,916,327 96,075,482 99,342,049 | 102,719,679 | 106,212,148 | 109,823,361 | 113,557,355 117,418,305 | 121,410,527 | 125,538,485 | 129,806,794 | 134,220,225 | 138,783,712 | 143,502,359
26 Personal Property Value - - - - - - - - - 2,882,300 3,519,965 3,727,239 3,622,504 3,745,669 3,873,022 4,004,705 4,140,865 4,281,654 4,427,230 4,577,756 4,733,400 4,894,335 5,060,743 5,232,808 5,410,723 5,594,688 5,784,907 5,981,594 6,184,969 6,395,257 6,612,696 6,837,528 7,070,004
27 Centrally Assessed Property Value - - - - - - - - - 538,795 683,030 378,661 395,418 408,862 422,764 437,137 452,000 467,368 483,259 499,689 516,679 534,246 552,410 571,192 590,613 610,694 631,457 652,927 675,126 698,081 721,815 746,357 771,733
28 Real Property (Base Value) - - - - - - - - - (35,650,769 (35,650,769, (35,650,769, (35,650,769, (35,650,769, 35,650,769 35,650,769 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769; 35,650,769 35,650,769 35,650,769 35,650,769 35,650,769 35,650,769; 35,650,769
29 Personal Property (Base Value) - - - - - - - - - (2,596,452, 2,596,452, 2,596,452, 2,596,452, 2,596,452, 2,596,452 2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 (2,596,452 2,596,452, 2,596,452, 2,596,452, 2,596,452, 2,596,452, (2,596,452 2,596,452)
30] [Centrally Assessed Property (Base Value) - - - - - - - - - (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9.942) (9,942) (9.942) (9.942) (9.942) (9.942) (9.942) (9,942) (9.942)
31 Real Property Value - - - - - - - - - 23,438,300 29,643,394 35,447,087 37,876,471 40,376,397 42,961,321 45,634,132 88,865,933 | 132,191,700 | 176,840,933 | 179,896,209 | 187,224,806 | 194,802,576 | 202,637,989 | 210,739,807 | 219,117,087 | 227,779,194 236,735,812 | 245,996,956 | 255,572,979 | 265,474,586 | 275,712,848 | 286,299,211 | 297,245,511
32 Personal Property Value - - - - - - - - - 285,848 923,513 1,130,787 1,026,052 1,149,217 1,276,570 1,408,253 1,544,413 1,685,202 1,830,778 1,981,304 2,136,948 2,297,883 2,464,291 2,636,356 2,814,271 2,998,236 3,188,455 3,385,142 3,588,517 3,798,805 4,016,244 4,241,076 4,473,552
| 33] | Centrally Assessed Property Incremental Value - - - - - - - - - 528,853 673,088 368,719 385,476 398,920 412,822 427,195 442,058 457,426 473,317 489,747 506,737 524,304 542,468 561,250 580,671 600,752 621,515 642,985 665,184 688,139 711,873 736,415 761,791
34 Total Incremental Assessed Value (63A) - - - - - - - - - 24,253,001 31,239,995 | 36,946,59: 39,21 41,924,535 44,650,712 | 47,469,580 | 90,852,404 | 134,334,328 9, 2, 9, 205,644,748 | 213,937,413 | 222,512,029 | 231,378,182 240,545,783 | 250,025,083 | 259,826,680 | 269,961,530 | 280,440,966 | 291,276,702 | 302,480,854
35 (with i i — = e
| 36] |Site Plan A: Land - - - - - - - - - - - - - - - - 2,355,725 4,711,450 7,138,560 7,138,560 7,381,271 7,632,234 7,891,730 8,160,049 8,437,491 8,724,365 9,020,994 9,327,708 9,644,850 9,972,775 | 10,311,849 10,662,452 11,024,975
| 371 | Site Plan A: Residential - - - - - - - - - - - - - - - - 36,224,064 | 72,448,128 | 109,769,890 | 109,769,890 | 113,502,067 | 117,361,137 | 121,351,416 | 125477,364 | 129,743,594 | 134,154,876 138,716,142 | 143,432,491 | 148,309,196 | 153,351,708 | 158,565,666 | 163,956,899 | 169,531,434
[ 38] | site Plan A: Personal Property - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
[ 39] [Ssite Pian A: Parking - - - - - - - - - - - - - - - - 1,888,326 | 3776652 | 5722200 | 5722200 | 5916755 | 6,117,924 | 6325934 | 6541016 | 6763410 | 6,993,366 7,231,141 7476999 | 7,731,217 | 7,994079 | 8265877 8,546,917 8,837,512
40 D Assesed Value - - - - - - - - - - - - - - - - 40,468,115 | 80,936,229 | 122,630,650 | 122,630,650 | 126,800,093 | 131,111,296 | 135,569,080 | 140,178,428 | 144,944,495 | 149,872,608 154,968,276 | 160,237,198 | 165,685,263 | 171,318,562 | 177,143,393 | 183,166,268 | 189,393,921
| 411 | Total Incremental Assessed Value (63A + Volta) - - - - - - - - - 24,253,001 31,239,995 | 36,946,593 | 39,287,999 | 41,924,535 44,650,712 | 47,469,580 | 90,852,404 | 134,334,328 | 179,145,028 | 182,367,260 | 189,868,491 | 197,624,763 | 205,644,748 | 213,937,413 | 222,512,029 | 231,378,182 240,545,783 | 250,025,083 | 259,826,680 | 269,961,530 | 280,440,966 | 291,276,702 | 302,480,854
42
23] | Real Property Value - - - - - - - - - 8,055925 | 9,008,035 | 10,283,800 | 11,358,465 | 11,744,653 12,143,971 | 12,556,866 | 12,983,799 | 13425249 | 13,881,707 | 14,353,685 | 14,841,710 | 15,346,329 | 15,868,104 | 16,407,619 | 16,965478 | 17,542,305 18,138,743 | 18,755,460 | 19,393,146 | 20,052,513 | 20,734,208 | 21,439,264 | 22,168,199
44] | Personal Property Value - - - - - - - - - 586,105 | 1,533,238 | 1,047,209 | 1,705,765 | 1,763,761 1,823,729 | 1,885,736 | 1,949,851 2,016,146 | 2,084,695 | 2155574 | 2,208,864 | 2,304,645 | 2,383,003 | 2,464,005 | 2,547,802 | 2,634,427 2,723,998 | 2816614 | 2912379 | 3,011,399 | 3,113,787 3,219,656 3,329,124
45] | Centrally Assessed Property Value - - - - - - - - - 170,380 186,210 106,010 106,751 110,381 114,133 118,014 122,026 126,175 130,465 134,901 139,488 144,230 149,134 154,205 159,448 164,869 170,475 176,271 182,264 188,461 194,869 201,494 208,345
46] | Real Property (Base Value) - - - - - - - - - (4,387,796)| (4,387,796)| (4.387,796)| (4,387,796)| (4,387,796) (4,387,796)|  (4.387,796)| (4,387.796)| (4,387,796)| (4,387.796)| (4.387,796)| (4.387.796)| (4,387.796)| (4.387.796)| (4,387,796)| (4,387.796)| (4,387,796)|  (4.387,796)| (4.387,796)| (4,387.796)| (4,387.796)| (4,387.796)|  (4,387,796)|  (4.387,796)
47] [ Personal Property (Base Value) - - - - - - - - - (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399,256)| (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399.256)|  (399,256)|  (399.256)|  (399,256) (399,256)|  (399,256)|  (399.256)|  (399.256)|  (399.256) (399,256) (399,256)
28] | Centrally Assessed Property (Base Value) - - - - - R - R - (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4,422) (4.422) (4,422)
49] | Real Property Value - - - - - - - - - 3,668,129 | 4,620,239 |  5896,004 | 6,970,669 | 7,356,857 7,756,175 | 8,169,070 | 8,596,003 | 9,037,453 | 9,493,911 9,065,889 | 10,453,914 | 10,958,533 | 11,480,308 | 12,019,823 | 12,577,682 | 13,154,509 13,750,947 | 14,367,664 | 15,005,350 | 15,664,717 | 16,346,502 | 17,051,468 | 17,780,403
50] | Personal Property Incremental Value - - - - - - - - - 186,849 | 1,133,982 647,953 | 1,306,509 | 1,364,505 1,424,473 | 1,486,480 | 1,550,595 | 1,616,890 | 1685439 | 1,756,318 | 1,829,608 | 1905389 | 1,983,747 | 2,064,769 | 2,148,546 | 2,235,171 2324742 | 2417,358 | 2,513,123 | 2,612,143 | 2,714,531 2,820,400 | 2,929,868
51] [ Centrally Assessed Property Value - - - - - - - - - 165,958 181,788 101,588 102,329 105,959 109,711 113,592 117,604 121,753 126,043 130,479 135,066 139,808 144,712 149,783 155,026 160,447 166,053 171,849 177,842 184,039 190,447 197,072 203,923
52 Total Incremental Assessed Value (64A) - - - - - - - - - 4,020,936 5,936,009 6,645,545 8,379,507 8,827,320 9,290,359 9,769,142 | 10,264,203 | 10,776,096 | 11,305,393 | 11,852,686 | 12,418,588 | 13,003,730 | 13,608,767 | 14,234,375 | 14,881,254 | 15,550,127 16,241,741 16,956,871 17,696,314 | 18,460,899 | 19,251,480 20,068,940 20,914,194
53] |TOTAL INCREMENTAL ASSESSED VALUE (61A, 63A, + 64A) 2,090,063 1,645,967 4,000,000 2,963,284 8,062,456 | 12,352,546 | 16,723,287 | 20,954,393 | 26,058,248 | 28,882,525 | 38,029,947 | 44,699,110 | 48,860,220 | 52,044,883 55,337,825 | 58,742,727 | 102,731,511 | 146,839,997 | 192,298,562 | 196,190,687 | 204,384,586 | 212,857,078 | 221,617,635 | 230,676,050 | 240,042,452 | 249,727,311 259,741,455 | 270,096,081 | 280,802,764 | 291,873,473 | 303,320,588 | 315,156,903 | 327,395,654
54] |Less: Project Area Base Year Value | (44,806,351) | (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351) (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)| (44,806,351)
| 55] |TOTAL ASSESSED VALUE (61A, 63A, + 64A) 46,896,414 | 46,452,318 | 48,806,351 47,769,635 | 52,868,807 | 57,158,897 | 61,529,638 | 65,760,744 | 70,864,509 | 73,688,876 | 82,836,298 | 89,505,461 93,666,571 96,851,234 100,144,176 | 103,549,078 | 147,537,862 | 191,646,348 | 237,104,913 | 240,997,038 | 249,190,937 | 257,663,429 | 266,423,986 | 275,482,401 | 284,848,803 | 294,533,662 304,547,806 | 314,902,432 | 325,609,115 | 336,679,824 | 348,126,939 | 359,963,254 | 372,202,005
56,
[57] [Tax Area61A 2024 Rates
58 Salt Lake County 0.001297 - - - - - - - - - 0.001777 0.001459 0.001394 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297
59 Granite School District 0.005977 - - - - - - - - - 0.005979 0.006164 0.006078 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977
60, Taylorsville City 0.000681 - - - - - - - - - 0.000825 0.000673 0.000731 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681
61 South Salt Lake Valley Mosquito Abatement District 0.000009 - - - - - - - - - 0.000012 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009
62 Jordan Valley Water Conservancy District 0.000321 - - - - - - - - - 0.000337 0.000296 0.000312 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321
63 Taylorsville - Bennion District 0.000076 - - - - - - - - - 0.000102 0.000083 0.000082 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076
64 Central Utah Water Conservancy District 0.000380 - - - - - - - - - 0.000375 0.000322 0.000387 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380
65 United Fire Service Area 0.001255 - - - - - - - - - 0.001592 0.001320 0.001339 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255
66 Salt Lake County Library 0.000446 - - - - - - - - - 0.000474 0.000386 0.000381 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446
67 Tax Area 63A 2024 Rates
68 Salt Lake County 0.001297 - - - - - - - - - 0.001777 0.001459 0.001394 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297
69 Granite School District 0.005977 - - - - - - - - - 0.005979 0.006164 0.006078 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977
70 Taylorsville City 0.000681 - - - - - - - - - 0.000825 0.000673 0.000731 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681
71 South Salt Lake Valley Mosquito Abatement District 0.000009 - - - - - - - - - 0.000012 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009
72 Jordan Valley Water Conservancy District 0.000321 - - - - - - - - - 0.000337 0.000296 0.000312 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321
73 Taylorsville - Bennion District 0.000076 - - - - - - - - - 0.000102 0.000083 0.000082 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076 0.000076
74 Oquirrh Recreation and Parks District 0.000877 - - - - - - - - - 0.000751 0.000630 0.000852 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877
75 Central Utah Water Conservancy District 0.000380 - - - - - - - - - 0.000375 0.000322 0.000387 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380
76 United Fire Service Area 0.001255 - - - - - - - - - 0.001592 0.001320 0.001339 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255
77 Salt Lake County Library 0.000446 - - - - - - - - - 0.000474 0.000386 0.000381 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446
78 Tax Area 64A 2024 Rates
79 Salt Lake County 0.001297 - - - - - - - - - 0.001777 0.001459 0.001394 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297 0.001297
80 Granite School District 0.005977 - - - - - - - - - 0.005979 0.006164 0.006078 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977 0.005977
81 Taylorsville City 0.000681 - - - - - - - - - 0.000825 0.000673 0.000731 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681 0.000681
82 South Salt Lake Valley Mosquito Abatement District 0.000009 - - - - - - - - - 0.000012 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009 0.000009
83 Jordan Valley Water Conservancy District 0.000321 - - - - - - - - - 0.000337 0.000296 0.000312 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321 0.000321
84 Kearns District 0.000429 - - - - - - - - - 0.000458 0.000466 0.000467 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429 0.000429
85 Oquirrh Recreation and Parks District 0.000877 - - - - - - - - - 0.000751 0.000630 0.000852 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877 0.000877
86, Central Utah Water Conservancy District 0.000380 - - - - - - - - - 0.000375 0.000322 0.000387 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 0.000380 00380 0.000380 0.000380 0.000380
87 United Fire Service Area 0.001255 0.001592 0.001320 0.001339 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 0.001255 . 0.001255 0.001255
| 881 | Salt Lake County Librar 0.000446 0.000386 0.000381 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 0.000446 . . . . 0.000446
2] Ml Participation Rate 75%
Ed Salt Lake County 75%
M Bl Granite School District 75%
02 Taylorsville City 75%
03 ) South Salt Lake Valley Mosquito Abatement District 75%
04 ) Jordan Valley Water Conservancy District 75%
Ea Taylorsville - Bennion Improvement District 75%
IE[3 Ml Oquirrh Recreation and Parks District 75%
En Central Utah Water Conservancy District 75%
IEEI Ml United Fire Service Area 75%
| 99] Salt Lake County Library 0%
BUL ll TAX INCREMENT CALCULATIONS (Tax Area) Goal Seek A4 Totals NPV@5%
101 |Tax Area 61A
102} | Salt Lake County - - - - - - - - - 813 947 1,167 1,176 1,272 1,371 1,473 1,579 1,688 1,801 1,917 2,040 2,168 2,300 2,436 2,577 2,723 1,774 - - - - - - 31,221 23,469
103] | Granite School District - - - - - - - - - 2,729 4,000 5,088 5419 5,860 6,316 6,788 7,276 7,780 8,302 8,834 9,403 9,990 10,598 11,226 11,876 12,547 8177 - - - - - - 142,210 106,486
104] | Taylorsville City - - - - - - - - - 377 437 612 617 668 720 773 829 886 946 1,006 1,071 1,138 1,207 1,279 1,353 1,430 932 - - - - - - 16,282 12,212
105] | South Salt Lake Valley Mosquito Abatement District - - - - - - - - - 5 6 8 8 9 10 10 1" 12 13 13 14 15 16 17 18 19 12 - - - - - - 215 161
10 Jordan Valley Water Conservancy District - - - - - - - - - 154 192 261 291 315 339 365 391 418 446 474 505 537 569 603 638 674 439 - - - - - - 7,610 5,691
107] | Taylorsville - Bennion District - - - - - - - - - 47 54 69 69 75 80 86 93 99 106 112 120 127 135 143 151 160 104 - - - - - - 1,827 1,373
108} | Central Utah Water Conservancy District - - - - - - - - - 171 209 324 345 373 402 432 463 495 528 562 598 635 674 714 755 798 520 - - - - - - 8,994 6,723
109 United Fire Service Area - - - - - - - - - 728 857 1,121 1,138 1,230 1,326 1,425 1,528 1,634 1,743 1,855 1,974 2,098 2,225 2,357 2,494 2,635 1,717 - - - - - - 30,084 22,583
110} | Salt Lake County Library - - - - - - - - - 216 251 319 404 437 471 507 543 - - - - - - - - - - - - - - - - 3,148 3,005
111] Historic Data - - - - 800 1,652 5,941 7,407 7,769 - - - - - - - - - - - - - - - - - - - - - - - - 23,569 23,569
112) | Total Tax Increment (Tax Area 61A) - - - - 800 1,652 5,941 7,407 7,769 5,241 6,952 8,968 9,467 10,238 11,035 11,859 12,711 13,012 13,884 14,774 15,725 16,709 17,724 18,774 19,861 20,984 13,675 - - - - - - 265,161 205,273
113] |Tax Area 63A
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114] | Salt Lake County - - - - - - - - - 32,220 34,405 38,683 38,292 40,782 43,434 46,176 88,377 130,674 174,263 177,398 184,695 192,239 200,041 208,108 216,449 225,073 144,490 - - - - - N 2,215,797 | 1,566,987
115] | Granite School District - - - - - - - - - 108,756 144,294 168,494 176,196 187,937 200,158 212,794 407,269 602,187 803,062 817,507 851,133 885,902 921,854 959,028 997,466 | 1,037,211 665,856 - - - - - - 10,147,105 | 7,157,173
116 | Taylorsville City - - - - - - - - - 14,976 15,874 20,207 20,105 21,413 22,805 24,245 46,403 68,611 91,498 93,144 96,975 100,937 105,033 109,269 113,648 118,176 75,866 - - - - - - 1,159,185 818,521
117] | South Salt Lake Valley Mosquito Abatement District - - - - - - - - - 218 213 249 265 283 301 320 613 907 1,209 1,231 1,282 1,334 1,388 1,444 1,502 1,562 1,003 - - - - - - 15,324 10,822
118] [ Jordan Valley Water Conservancy District - - - - - - - - - 6,127 6,964 8,632 9,452 10,093 10,750 11,428 21,873 32,341 43,129 43,905 45,711 47,578 49,509 51,505 53,570 55,704 35,760 - - - - - - 544,031 383,454
119] | Taylorsville - Bennion District - - - - - - - - - 1,850 1,958 2,273 2,244 2,390 2,545 2,706 5179 7,657 10,211 10,395 10,823 11,265 11,722 12,194 12,683 13,189 8,467 - - - - - - 129,749 91,731
120] | Oquirrh Recreation and Parks District - - - - - - - - - 13,688 14,845 23,421 25,822 27,576 29,369 31,223 59,758 88,358 117,833 119,952 124,886 129,988 135,263 140,717 146,357 152,189 97,701 - - - - - - 1,478,945 | 1,040,235
121] [ Central Utah Water Conservancy District - - - - - - - - - 6,822 7,581 10,669 11,202 11,948 12,725 13,529 25,803 38,285 51,056 51,975 54,113 56,323 58,609 60,972 63,416 65,943 42,333 - - - - - - 643,395 453,304
122 [ United Fire Service Area - - - - - - - - - 28,886 31,116 37,088 37,044 39,461 42,027 44,681 85,515 126,442 168,620 171,653 178,714 186,014 193,563 201,369 209,439 217,785 139,811 - - - - - - 2,139,229 | 1,511,428
123] | Salt Lake County Library - - - - - - - - - 8,616 9,105 10,562 13,002 14,024 14,936 15,879 30,300 - - - - - - - - - - - - - - - - 116,603 110,277
124] | Historic Data - (15,864) 37,919 26,590 58,822 57,414 103,493 188,205 226,764 - - - - - - - - - - - - - - - - - - - - - - - - 683,343 683,343
125] | Total Tax Increment (Tax Area 63A) - (15,864) 37,919 26,590 58,822 57,414 103,493 188,205 226,764 222,157 266,354 320,276 333,715 355,908 379,051 402,981 771,269 | 1095463 | 1460883 | 1487150 |  1,548330 | 1,611,581 1,676,982 | 1,744,606 | 1,814,530 | 1,886,831 1,211,286 - - - - - N 19,272,705 | 13,827,274
126] [Tax Area 64A
127] | Ssalt Lake County - - - - - - - - - 5,292 6,766 6,980 8,246 8,587 9,037 9,503 9,985 10,482 10,997 11,530 12,080 12,649 13,238 13,846 14,476 15,126 9,756 - - - - - - 188,576 143,807
128] | Granite School District - - - - - - - - - 18,031 27,285 30,336 37,662 39,571 41,646 43,793 46,012 48,307 50,679 53,133 55,669 58,292 61,005 63,809 66,709 69,707 44,959 - - - - - - 856,604 650,291
129 [ Taylorsville City - - - - - - - - - 2,468 3,125 3,615 4,329 4,509 4,745 4,990 5,242 5,504 5774 6,054 6,343 6,642 6,951 7,270 7,601 7,942 5,122 - - - - - - 98,225 74,719
130] | South Salt Lake Valley Mosquito Abatement District - - - - - - - - - 36 43 45 57 60 63 66 69 73 76 80 84 88 92 9% 100 105 68 - - - - - - 1,299 988
131] [ Jordan Valley Water Conservancy District - - - - - - - - - 1,014 1,353 1,547 2,009 2,125 2,237 2,352 2,471 2,504 2,722 2,854 2,990 3,131 3,276 3,427 3,583 3,744 2,415 - - - - - - 45,842 34,761
132] | Taylorsville - Bennion District - - - - - - - - - 1,377 2,068 2,327 2,733 2,840 2,989 3,143 3,303 3,467 3,638 3,814 3,996 4,184 4,379 4,580 4,788 5,003 3,227 - - - - - - 61,855 47,047
133] | Oquirrh Recreation and Parks District - - - - - - - - - 2,282 2,908 4,139 5,487 5,806 6,111 6,426 6,751 7,088 7,436 7,79 8,168 8,553 8,951 9,363 9,788 10,228 6,597 - - - - - - 123,878 93,606
134 [ Central Utah Water Conservancy District - - - - - - - - - 1,132 1,479 1,897 2,395 2,516 2,648 2,784 2,925 3,071 3,222 3,378 3,539 3,706 3,878 4,057 4,241 4,432 2,858 - - - - - - 54,159 41,042
135] [ United Fire Service Area - - - - - - - - - 4,754 6,108 6,665 7,970 8,309 8,745 9,195 9,661 10,143 10,641 11,156 11,689 12,240 12,809 13,398 14,007 14,637 9,440 - - - - - - 181,566 138,246
136] | Salt Lake County Library - - - - - - - - - 1,426 1,793 1,901 2,739 2,953 3,108 3,268 3,433 - - - - - - - - - - - - - - - - 20,621 19,702
137 | Historic Data 2,635 2,838 1,855 9,088 11,193 21,947 33,544 39,279 - - - - - - - - - - - - - - - - - - - - - - - N 122,379 122,379
138] | Total Tax Increment (Tax Area 64A) - 2,635 2,838 1,855 9,088 11,193 21,947 33,544 39,279 37,810 52,927 59,451 73,627 77,274 81,328 85,519 89,853 90,729 95,186 99,794 104,558 109,485 114,579 119,846 125,203 130,924 84,442 - - - - - - 1,755,004 | 1,366,588
139 |Total Tax Increment for Project Area Budget - (13,229) 40,757 28,445 68,710 70,259 131,381 229,156 273,812 265,208 326,233 388,696 416,809 443,420 471,414 500,359 873,833 | 1,199,204 | 1,569,953 | 1,601,727 | 1,668,614 | 1,737,774 | 1,809,284 | 1,883,227 | 1,959,684 | 2,038,740 1,309,403 - - - - - - 21,292,871 | 15,399,135
14( pend es ota PV@5%
141 | CRA Project (75%) - (9.922) 30,568 21,334 51,533 52,694 98,536 171,867 205,359 198,906 244,675 291,522 312,606 332,565 353,560 375,269 655,375 899,403 |  1,177.464 | 1,201,205 | 1251460 | 1,303,330 | 1,356,963 | 1412420 | 1,469,763 | 1,529,055 982,052 - - - - - - 15,969,653 | 11,549,351
142] | CRA Housing Requi (20%) - (2,646) 8,151 5,689 13,742 14,052 26,276 45,831 54,762 53,042 65,247 77,739 83,362 88,684 94,283 100,072 174,767 239,841 313,991 320,345 333,723 347,555 361,857 376,645 391,937 407,748 261,881 - - - - - - 4,258,574 | 3,079,827
143] | CRA Administration (5%) - (661) 2,038 1422 3,436 3,513 6,569 11,458 13,691 13,260 16,312 19,435 20,840 22,171 23,571 25,018 43,692 59,960 78,498 80,086 83431 86,889 90464 94,161 97,984 101,937 65470 - - - - - - 1,064,644 769,957
144] [Total Uses - (13,229) 40,757 28,445 68,710 70,259 131,381 229,156 273,812 265,208 326,233 388,696 416,809 443,420 471,414 500,359 873,833 | 1,199,204 | 1,569,953 | 1,601,727 | 1,668,614 | 1,737,774 | 1,809,284 | 1,883,227 | 1,959,684 | 2,038,740 1,309,403 . . . . - - 21,292,871 | 15,399,135
JvE [l Pass Throug ota PV@5%
146] | Salt Lake County - - - - - - - - - 12,831 13,871 15,578 15,843 16,876 17,943 19,047 33,311 47,613 62,353 63,615 66,272 69,019 71,860 74,797 77,834 80,974 180,864 350,315 364,201 378,560 393,407 408,759 424,632 3,260,373 | 1,681,275
147] | Granite School District - - - - - - - - - 43,172 58,604 67,920 73,009 77,768 82,689 87,776 153,507 219,416 287,342 293,158 305,402 318,062 331,152 344,688 358,683 373,155 833,483 | 1614364 | 1,678,358 | 1,744,528 | 1,812,947 1,883,693 1,956,844 | 14999719 | 7,722,722
148] | Taylorsville City - - - - - - - - - 5,957 6,399 8,169 8,318 8,861 9,421 10,001 17,490 25,000 32,739 33,401 34,796 36,239 37,730 39,273 40,867 42,516 94,964 183,935 191,227 198,766 206,561 214,622 222,956 1,710,209 881,092
149] | South Salt Lake Valley Mosquito Abatement District - - - - - - - - - 87 86 101 110 117 125 132 231 330 433 441 460 479 499 519 540 562 1,255 2,431 2,527 2,627 2,730 2,836 2,047 22,603 11,646
150] [ Jordan Valley Water Conservancy District - - - - - - - - - 2,433 2,814 3,487 3,921 4,177 4,441 4,714 8,244 11,784 15,432 15,744 16,402 17,082 17,785 18,512 19,263 20,041 44,763 86,701 90,138 93,691 97,366 101,165 105,094 805,193 414,376
151] | Taylorsville - Bennion District - - - - - - - - - 737 789 916 928 989 1,051 1,116 1,952 2,790 3,654 3,728 3,883 4,044 4,211 4,383 4,561 4,745 10,598 20,527 21,341 22,182 23,052 23,952 24,882 191,012 98,482
152] | Oquirrh Recreation and Parks District - - - - - - - - - 5423 5,990 9,521 10,713 11,411 12,133 12,879 22,524 32,195 42,161 43,015 44,811 46,669 48,500 50,576 52,629 54,753 122,296 236,874 246,264 255,973 266,012 276,393 287,126 2,196,930 | 1,129,182
153] [ Central Utah Water Conservancy District - - - - - - - - - 2,708 3,061 4,325 4,642 4,944 5,257 5,581 9,759 13,950 18,268 18,638 19,417 20,221 21,054 21,914 22,804 23,724 52,990 102,637 106,705 110,912 115,262 119,760 124,410 952,943 490,293
154] [ United Fire Service Area - - - - - - - - - 11,495 12,550 14,963 15,330 16,329 17,362 18,431 32,232 46,071 60,334 61,555 64,126 66,784 69,533 72,375 75,313 78,352 175,008 338,971 352,407 366,301 380,667 395,522 410,882 3,152,891 | 1,624,929
155] | Salt Lake County Library - - - - - - - - - 3,423 3,670 4,258 5,448 5,803 6,170 6,550 11,455 65,491 85,765 87,501 91,156 94,934 98,841 102,882 107,059 111,378 115,845 120,463 125,238 130,176 135,281 140,560 146,018 1,805,363 | 1,028,579
156 | Historic Data - - . . . . . - - - - - - - - - - - - - - - - - - - - - - N N N N -
157 [Total Pass Through Increment - (3,307) 10,189 7111 17,178 17,565 32,845 57,289 68,453 88,265 107,834, 129,236 138,262 147,274 156,592 166,227 290,704 464,638 608,481 620,796 646,724 673,533 701,254 729,917 759,554 790,200 1,632,066 | 3,057,218 | 3,178,406 | 3,303,716 | 3,433,286 3,567,261 3,705,791 | 29,304,559 | 15,289,898
158] |Tax Area 63A (TIF w/out 612-unit ota PV@5%
15| | salt Lake County - - - - - - - - - 32,220 34,405 38,683 38,292 40,782 43,434 46,176 49,011 51,943 54,974 58,109 61,350 64,701 68,166 71,749 75,454 79,285 51,404 - - - - - N 960,138 730,044
160] | Granite School District - - - - - - - - - 108,756 144,294 168,494 176,196 187,937 200,158 212,794 225,860 239,370 253,340 267,784 282,720 298,163 314,132 330,643 347,716 365,369 236,888 - - - - - - 4,360,615 | 3,300,266
161] | Taylorsvile City - - - - - - - - - 14,976 15,874 20,207 20,105 21,413 22,805 24,245 25,734 27,273 28,865 30,510 32,212 33,972 35,791 37,672 39,618 41,629 26,990 - - - - - - 499,891 379,078
162] | South Salt Lake Valley Mosquito Abatement District - - - - - - - - - 218 213 249 265 283 301 320 340 360 381 403 426 449 473 498 524 550 357 - - - - - - 6,611 5,015
163] [ Jordan Valley Water Conservancy District - - - - - - - - - 6,127 6,964 8,632 9,452 10,093 10,750 11,428 12,130 12,856 13,606 14,382 15,184 16,013 16,871 17,757 18,674 19,622 12,722 - - - - - - 233,262 176,315
164] | Taylorsville - Bennion District - - - - - - - - - 1,850 1,958 2,273 2,244 2,390 2,545 2,706 2,872 3,044 3,221 3,405 3,505 3,791 3,994 4,204 4,421 4,646 3,012 - - - - - - 56,171 42,688
165] | Oquirrh Recreation and Parks District - - - - - - - - - 13,688 14,845 23,421 25,822 27,576 29,369 31,223 33,140 35,123 37,172 39,292 41,483 43,749 46,002 48,515 51,020 53,610 34,758 - - - - - - 629,899 474,314
166] | Central Utah Water Conservancy District - - - - - - - - - 6,822 7,581 10,669 11,202 11,948 12,725 13,529 14,360 15,218 16,107 17,025 17,974 18,956 19,972 21,021 22,107 23,229 15,061 - - - - - - 275,507 208,093
167] [ United Fire Service Area - - - - - - - - - 28,886 31,116 37,088 37,044 39,461 42,027 44,681 47,424 50,261 53,194 56,227 59,363 62,606 65,959 69,426 73,010 76,717 49,740 - - - - - - 924,230 701,587
168] | salt Lake County Library - - - - - - - - - 8,616 9,105 10,562 13,002 14,024 14,936 15,879 16,854 : : : : - - - - - - - - - - - - 103,066 98,584
169] [ Historic Data - (15,864) 37,919 26,590 58,822 57,414 103,493 188,205 226,764 - - - - - - - - - - - - - - - - - - - - - - - - 683,343 683,343
170] |Total - (15,864) 37,919 26,590 58,822 57,414 103,493 188,205 226,764 222,157 266,354 320,276 333,715 355,908 379,051 402,981 427,725 435,448 460,861 487,137 514,307 542,401 571,450 601,486 632,544 664,658 430,932 - - - - - - 8,732,733 | 6,799,327
171] |Proposed Residential D Only Increment - - - - - - - - - - - - - - - - 343,544 660,015 | 1,000,022 | 1,000,022 | 1,034,023 | 1,069,180 | 1,105,532 | 1,143,120 | 1,181,986 | 1,222,174 780,354 - - - - - - 10,539,972
172)
173]
[FRZ) @ TIF Growth Assumption 3.400%
[179]
¥ Wl Tax Incremement Financing Term Analysis - $21,292,871 Goal
177 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2039 2041 2042
178] [TIF | | - (13,229)| 40,757 | 28,445 | 68,710 | 70,259 | 131,381 | 229,156 | 273,812 | 265,208 | 326,233 | 388,696 | 416,809 | 443,420 | 471,414 | 500,359 | 873,833 | 1,199,204 | 1,569,953 | 1,601,727 | 1,668,614 | 1,737,774 | 1,809,284 | 1,883,227 | 1,959,684 | 2,038,740 | 1,309,403 | - - - - - -
179] | Cumulative TIF | | - (13.229) 27,528 55,973 | 124,683 | 194,942 | 326,323 | 555,479 | 829,291 | 1,094,500 | 1,420,732 | 1,809,429 2226237 | 2,669,657 | 3,141,071 | 3,641,430 | 4515263 | 5,714,467 | 7,284,419 | 8,886,146 | 10,554,759 | 12,292,533 | 14,101,818 | 15985045 | 17,944,728 | 19,983,468 | 21,292,871 | 21292871 | 21292871 | 21,292,871 | 21,292,871 | 21,292,871 | 21,292,871 |




Resolution No. TEC 26-01 Exhibit “B” Taylorsville 5400 South and Bangerter URA
Performance Metrics

1. Update the city’s budget for uses of increment to reflect accurate baseline (as of
January 16, 2026) projected uses of the new cap of $21,292,871.

2. Any multi-family housing projects within the URA shall include a reasonable share of
two- and three-bedroom units, in consultation with Granite School District TEC
members.

3. If purchase of state-owned property within the URA is not complete by 12/31/2028,
then the TEC may reconvene to amend the URA budget and reduce the amount of
increment available for property acquisition or consider proposed revisions from the
RDA for the use of the increment.

4. Setthe following milestones and require timely written notification of the
achievement of each to the taxing entities, at a minimum in annual reporting by June
30 each year beginning 6/30/2026:

a. Sewerinfrastructure:

i. Finalize engineering plans and bids by January 29, 2027;

ii. Complete construction by no later than 12 months after Notice to
Proceed.

b. Multi-family housing development on parcels 21171010470000,
21171011020000, 21171010740000, and 21171011010000:

i. Obtain project entitlements by 12/31/2026;

ii. Commence construction by 12/31/2027;

iii. Reach Phase | Certificate of Occupancy by April 27, 2029;

iv. Reach 90% construction completion of all phases by August 30, 2030,
with annual lease-up reporting until 90% occupancy met.

c. Acquisitions of property: Promptly report to the taxing entities any property
acquisitions by Taylorsville City RDA using tax increment within the project
area.

d. Participation agreements with any developers:

i. Finalized agreements;

ii. Provide annual progress reporting, including amount and
performance requirements for payments from Taylorsville City RDA to
developers.

e. Roadway improvements:

i. Finalize engineering plans and bids by no later than 12 months after
roadway rights-of-way have been acquired;



5.

ii. Commence construction by no later than 12 months after engineering
plans and bids have been finalized;
iii. Complete construction by no later than 18 months after construction
has commenced.
f. Retail property improvements:
i. Provide summary of fagade improvement program structure by June
30, 2027;
ii. Provide progress reporting on improvements made (including
address, value, dates, photos).
g. Other achievements not listed above and determined by the RDA to
demonstrate progress within the project area
If the project area development fails to move forward as planned, including meeting
the milestones above, then the TEC committee may convene to consider amending
the terms of the URA to the extent those terms relate to increment that has not
already been disbursed to Taylorsville City/RDA. Such a meeting shall be convened
by a request in writing by at least three of the eight TEC members.



(T) TAYLORSVILLE

UTAH

5400 South Bangerter Hwy URA Baseline TIF Budget (January 16, 2026)

% Baseline TIF
PROJECT AREAINCREMENT CAPTURE
TaxIncrementTo Date (2012 - 2025) $2,226,903
Tl Projection - 2025-2026 $914,626
TI COVID Extension (2027-2028) $1,374,048
Tl 2nd Amendment (2029-2038) $16,777,294
TOTAL " $21,292,871
PROJECT AREA INCREMENT EXPENDITURES
Agency Adminsitration 5% $1,064,644
Housing Set Aside
Affordable Housing (by unit type, 6.5% TIF subsidy) 20% $4,258,574
Studio (600 SF/unit, $13,260 subsidy)
1 BDRM (750 SF/unit, $16,575 subsidy)
2 BDRM (1100 SF/unit, $24,310 subsidy)
3 BDRM (1350 SF/unit, $29,835 subsidy)
Eligible Project Area Expenditures 75% $15,969,653
BREAKDOWN
Eligible Project Area Expenditures
Public Infrastructure 52% $8,261,000
Property Acquisition 34% $5,484,000
Project Area Improvements 14% $2,224,653

TOTAL $21,292,871




Redevelopment Agency of Taylorsville City

Ryan Richards
2600 W. Taylorsville Blvd
Taylorsville, UT 84129

February 17, 2026
To Whom It May Concern:

I write in my capacity as legal counsel for the City of Taylorsville and as legal counsel for the
Taylorsville Redevelopment Agency concerning the actions taken by a duly appointed panel of
board members of the Taxing Entity Committee (TEC) in connection with the 5400 South and
Bangerter Highway Urban Renewal Project Area.

At the request of the City and the Redevelopment Agency, the Office of the City Attorney has
undertaken a careful and independent legal review of the relevant procedural and substantive
matters. That review has included an examination of the public noticing associated with the
meeting or meetings at issue, the conduct of the meeting itself, the authority of the panel
members acting in their official capacities, and the form and substance of all motions,
deliberations, and actions taken by the TEC panel.

Based upon that review, and after evaluating the applicable provisions of Utah law, the
Redevelopment Agency Act, the Utah Open and Public Meetings Act, and related governing
authorities, it is the opinion of this office that the meeting was properly noticed, convened, and
conducted in accordance with applicable legal requirements. Further, it is our opinion that the
panel was duly constituted, acted within the scope of its lawful authority, and that all motions
and business undertaken by the TEC were lawful in all aspects.

In all material respects, the actions of the TEC panel were in keeping with governing law, were
consistent with the requirements applicable to redevelopment agency matters, and satisfied all
material legal standards relating to notice, quorum, deliberation, and action. No material defect
has been identified that would impair the legal validity of the actions taken.

This opinion is provided for informational and advisory purposes on behalf of the City of
Taylorsville and the Taylorsville Redevelopment Agency and is based upon the facts and
materials reviewed as of the date of this letter.

Respectfully submitted,

/@7‘1 / /:%9(
Ry4n Richatrds
Dept. City Attorney




	RDA Resolution No. 26-01 TEC Budget_
	Signed TEC Res. 26-01
	Taylorsville 5400 S Bangerter URA_Exhibit A_TIF Model_2026 Jan 16
	5400 South Bangerter URA_Exhibit B Performance Metrics FINAL_2026 Jan 16
	5400 South Bangerter Hwy URA Baseline TIF Budget
	30 day legal letter 2.17.26 SIGNED

