HURRICANE CITY

UTAH

Mayor Power Board
Clark Fawcett Mac J. Hall, Chair
Dave Imlay, Vice Chair

City Manager Colt Stratton
Kaden C. DeMille Kerry Prince
Mark Maag

Angie Erickson

Power Board Meeting Agenda
3/11/2026
3:00 PM
Power Department Meeting Room —526 W 600 N

Notice is hereby given that the Power Board will hold a Regular Meeting in the Power Department Meeting room located
at 526 W 600 N, Hurricane, UT. A silent roll call will be taken, along with the Pledge of Allegiance and prayer by invitation.

AGENDA
1. Pledge of Allegiance
2. Prayer

3. Approval of minutes from February 2026
OLD BUSINESS

NEW BUSINESS

1. Discussion and possible recommendation to the City Council on A Resolution authorizing and
approving the Amended and Restated Power Pooling Agreement with Utah Associated
Municipal Power Systems; and related matters — Mike Johns

2. Discussion and possible recommendation to the City Council on A Resolution authorizing and
approving a 5-year Rate Design based on the results of the Cost of Service Study — Mike Johns

3. UAMPS Updates

4. Closed Meeting pursuant to Utah Code Section 52-4-205, upon request

STAFF REPORTS
Mike Johns/Power Director
Brian Anderson/Transmission & Distribution Superintendent
Mike Ramirez/Service Superintendent
Jared Ross/Substation & Generation Foreman

ADJOURNMENT

The above notice was posted to the Hurricane City website, the Utah State Public Notice Website, and at the following locations:
1. Hurricane City Office — 147 North 870 West, Hurricane, UT
2. US Post Office — 1075 West 100 North, Hurricane, UT
3. Washington County Library (Hurricane Branch) — 36 South 300 West, Hurricane, UT

REASONABLE ACCOMMODATION: Hurricane City will make efforts to provide reasonable accommodations to disabled members of the
public in accessing City programs, please contact the Executive Assistant, 435-635-5536, at least 24 hours in advance if you have special
needs.

526 West 600 North ¢ Hurricane, Utah « 84737
Phone (435) 635-5536 * Fax (435) 635-4127 « www.cityofhurricane.com




HURRICANE CITY

UTAH

Mayor Power Board
Clark Fawcett Mac J. Hall, Chair
Dave Imlay, Vice Chair

City Manager Colt Stratton
Kaden C. DeMille Kerry Prince
Mark Maag

Angie Erickson

The Hurricane City Power Board met on February 11, 2026, at 3:00 p.m. at the Clifton Wilson Substation located at
526 W 600 N.

In attendance were Mac Hall, Mark Maag, Kerry Prince, Angie Erickson, Mike Johns, Brian Anderson, Jared Ross,
Mike Ramirez, Dayton Hall, Mike Vercimak, Fred Resch, and Crystal Wright.

Mac Hall welcomed everyone to the meeting. He introduced‘Angie Erickson who is newly appointed for the
remainder of Dave Imlay’s remaining board term. Crystal Wright explained Dave Imlay took over the term coinciding
with his new City Council seat and Mac Hall was reappointed for another term. Fred Resch led the Pledge of
Allegiance and Kerry Prince offered the prayer. Mark Maag motioned to approve the minutes from December 3,
2025, Special Meeting, December 10, 2025, Meeting, and January 14, 2026, Meeting. Kerry Prince seconded the

12 motion. Motion passed unanimously.

13

14  Mike Johns: Mike Johns reported that we have hired an electrical engineer. His name is Alex Farnsworth, and he will
15 be starting on February 23™.

16

17  Brian Anderson: Brian Anderson explained half of the 1100 West line has been strung but is not energized yet. He
18  explained a delay with onepole we are waiting for. He explained we have almost completed stringing the line for

19 2800 West, but we’re waiting for Richardson Brothers to peel the hill back on the 2800 West before we can finish

20  that project. There is one pole that still needs to be set. Dayton Hall asked Brian Anderson to contact Paige Chapman
21  to confirm payment from Richardson Brothers for their portion of the agreement but confirmed that they signed the
22 easements and.the deeds were recorded. There is:a reconductor job along 3700 West to bring more capacity for

23 some projects coming on the corner of 3700 West & State Street.

24

25 Mike Ramirez: Mike Johns reported for Mike Ramirez since he will be late to the meeting. He provided an update on
26  the AMI gateways being installed. The plan is to have all those installed so that as new meters are needed that the
27  AMI meters can be installed at any location within the city in addition to the sections we change out each month.

28

29  Jared Ross: Jared Ross provided an update on the Generator 8 rebuild that is taking place. He described a urea pump
30 failure that had to be repaired. He provided updates on the fleet maintenance that occurred this month as well as
31 building maintenance. He gave an update on the substations, including the bid being awarded to Diamond W

32 Construction for the Sky Mountain Substation civil portion. We have submitted the approved purchase order to ICPE
33 to begin engineering for a substation, which will be located at approximately 3300 South and 2400 West. He

34  described an outage that occurred at Three Falls Substation which was caused by a bird that flew into the line. We
35 have the lightning arrestor disconnected while we wait for materials to rebuild it so it’s more protected. We also

36 have a bid out to install bird guard on that whole substation.

37  We will be discussing New Business items prior to Old Business items which is a change from the posted agenda.

38

39  UAMPS Updates: Mike Johns provided an update on the Pooling Agreement Amendments that will be coming for a
40 recommendation for approval next month. He went over the talking points included in the packet that had been
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Hurricane City Power Board Meeting -2-

provided by UAMPS to detail the reasons why the amendments are needed. The existing agreement has been in
existence in its current form since 1980 and needs an update, especially with the implementation of the Extended
Day Ahead Market (EDAM) this year. There was a discussion about how UAMPS is already handling a lot of the things
detailed in the amendments, but they haven’t been formally included in the previous agreement. Pool purchasing,
load and resource forecasting, and annual power purchase plans are all things that are already provided but aren’t
formally required of UAMPS under the current agreement. There was a discussion regarding how our Member
Internal Generation (MIG) fleet will be operated and why under the new market structure. This is just a discussion
item today; however, it will appear on the March Power Board agenda for possible recommendation of approval. We
wanted to give Dayton Hall time to review the agreement amendments to identify any potential recommendations
for improvement prior to placing it on the agenda for possible approval. Dayton Hall stated he will begin that review.
Mike Johns also wanted to make the Power Board aware of a scholarship opportunity for high school seniors that has
a deadline at the end of February. UAMPS has already provided the.information directly to the high school.

Discussion and possible recommendation on a rate track direction for the Cost of Service Study — Mike Johns
reported that he followed through with his task to meet with city administration to determine where the cash
reserve amount and policy was going to be. The decision'was made to keep the existing cash reserve policy as it is
currently. The next step forward was to update the financial outlook and assumptions in the cost of service study
using that information. He presented the financial outlook updates using the updated impact fee study and capital
facilities plan information. At this point we have narrowed our choices. down to a 5-year traditional rate plan
compared to a 5-year rate plan with a Power Cost Adjustment (PCA) component. He presented each individual plan
breakdown and the monthly cost impact per resident at 1,000 kWh average usage under both plan options. He
explained and showed a graphic slide showing how exactly-a rolling average PCA calculation would work. The
example in the slide was a 6-month rolling average; however, we desire a 12-month rolling average so it would
stabilize the rate even more. There was a conversation about how a PCA would affect us reaching our cash reserve
target and a breakdown of that cash reserve target for Angie Erickson who is new. Mark Maag asked if we moved
toward a PCA would a small margin remain between what we’re charging and what we’re paying to continue to build
that cash reserve until our target is reached. Mike Johns confirmed that would be the case. Mac Hall stated we’ve
always had a supportive City Council that has supported us when we’ve really needed any rate increases in the past
and our cash reserve has kept us healthy. He stated that Dave Imlay wanted him to ask because his absence how
staff really feels about going with a PCA and are they prepared to make an official recommendation to the Power
Board? Mike Johns stated that he wouldn’t have a strong opinion either way if the power market remained as it has
in the past. The implementation of EDAM changes that for him. He feels strongly that implementing a PCA is his
preferred course of action. He wanted to make sure the Power Board understands that just because we choose one
way or the other, that doesn’t mean we can’t change our mind if it’s not working how we want it to. Mike Vercimak
asked what would be involved in implementing a PCA. Crystal Wright explained that there would have to be a
separate line item added to the utility bill to handle the PCA adjustment. Her main concern is that our current billing
system is not customer friendly, so it doesn’t allow us to put enough information on the utility bill to help customers
understand even though it has that information in the background. Angie Erickson stated as a power customer she
likes the PCA option because she feels like it’s following the rolling actual costs of power. After a short discussion
about the process of finishing this study and rate design Mac Hall asked for a motion from the board. Mark Maag
made a motion to recommend approval of a 12-month rolling average PCA option. Kerry Prince seconded the motion
with the addition to review it in one year. Motion passed unanimously. Mike Johns stated we would add information
to our monthly board meeting with the PCA amount. The question was asked about when it would take effect and
Crystal Wright stated that her understanding was that the rate design was planned for implementation at the
beginning of the new fiscal year but that hadn’t been confirmed.

Meeting adjourned at 4:59 p.m. The next Power Board meeting is scheduled for March 11, 2026, at 3:00 p.m.




BUDGET



AVERAGE YEARLY POWER PRICES

25-26 bdgt amount (thru Jan 2026) $72.77
BDGT Year to Date $72.76
2017 | 2018 | 2019 | 2020 | 2021 2022 2023 2024 2025 2026
Jan $59.07 | $60.62| $59.75|$57.76 | $60.14| $68.25 | $132.44| $80.85 | $73.20 | $75.88
Feb $63.04 | $60.96 | $67.00| $60.67 | $63.19| $70.88 | $83.72 | $71.23 | $74.69
Mar $60.99|%60.09| $65.17|$64.67 | $63.64 | $67.28 | $87.92 | $70.62 | $77.45
Apr $59.49|$55.02| $55.44|$55.92($61.86| $82.63 | $75.32 | $70.32 | $76.44
May $60.32| $58.86 | $58.55| $58.55|$59.69| $72.66 | $67.45 | $64.54 | $63.90
June $58.54$52.17|$55.30| $53.44 [ $86.91| $77.60 | $69.52 | $63.88 | $63.66
Jul $58.29|$67.87 | $54.29| $55.98 | $81.04| $85.31 | $90.48 | $70.51 | $71.49
Aug $59.00| $66.55|$54.58 | $78.40( $72.03| $96.60 | $84.39 | $67.05 | $65.48
Sep $62.36 | $55.00| $54.34|$64.93($82.38| $127.29| $83.74 | $66.46 | $74.68
Oct $59.79($59.36| $59.70| $62.82 $75.92| $83.45 | $83.77 | $75.82 | $71.95
Nov $62.14|$64.60|$63.80| $63.60( $70.47| $96.34 | $73.03 | $85.85 | $81.66
Dec $58.80(%61.61|$58.55|%$60.33($70.07|$161.27| $71.99 | $68.50 | $75.69
Yr Avg $60.15|$60.23| $58.87|$61.42|$70.61| $90.80 | $83.65 | $71.30 | $72.52 | $75.88
Weighted Avg | $59.90| $60.56 | $58.11|$61.98|$72.46| $92.09 | $84.16 | $70.50 | $71.50 $g5.88
y to

These figures capture the total cost of power to the power department. The power department uses
costs only associated with the purchasing and generation of power and includes debt payments and
interest associated with power resources.

Date
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Weighted Average
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UTAH ASSOCIATED MUNICIPAL POWER SYSTEMS

AMENDED AND RESTATED S

P O 0 LI N G AG R E E M E N T Governing Board Presentation




* PacifiCorp joined the Extended Day-
Ahead Market (EDAM) effective May
2026

* Since UAMPS is in the PacifiCorp

WHY NOW? Balancing Authority, UAMPS is required
to participate in EDAM

* UAMPS is modernizing the Power
Pooling Agreement to meet this
mandatory participation in EDAM and
for other updates to reflect operational
changes in the last 40 years




PURPOSE AND CONTEXT

 Original Pooling Agreement (1980)
= Established a basic power pooling framework among UAMPS members

= Focused on bilateral power purchases, scheduling, and surplus sales to
the UAMPS pool

. Amended & Restated Pooling Agreement (2026)

Modernizes the pooling structure to include both bilateral and market
transactions

Explains how settlements, revenues and charges will be allocated; adds
legal terms to support financing and protect all members

Flexible to allow for member autonomy and consistent with UAMPS

Mission, Vision, and Values



TRANSITION TO CENTRALIZED MARKETS

Bilateral Environment

Load and resources

Utility A Utility C are balanced per
= E= each utility

EE

Separates load
and resources




ILITY CENTRALIZED MARKET
SINESS MODEL

e Primary objective is still to keep the lights on and minimize costs

e Oversee operation of your generation, transmission, & load (demand)
and utilize UAMPS shared services model for the economic benefit of
members

e Separation between generation and load

e Utility’s load is served by the market - through lowest cost market-
supplied resources

e Utility sells generation into market — transaction counterparty is the
organized market



HISTORICAL AND FUTURE POOL OPERATIONS

* Original Pooling Agreement (1980)
= Power purchases classified as planned or unplanned

= Pricing for unplanned purchases determined within pool at time of
scheduling

 Amended & Restated Pooling Agreement (2026)
= Explicitly supports participation in organized wholesale market
* Introduces:
= Annual Purchase Plans

= Required Load and Resource Forecasts
= Resource Sufficiency Obligations

= UAMPS participates in the EDAM market and manages settlements



MAJOR DIFFERENCE

* Obligates Participants to purchase all of its power requirements and associated
Resource Sufficiency Obligation in excess of its owned resources from UAMPS

e Authorizes UAMPS to make market purchases without additional authorization
pursuant to the Annual Purchase Plan

* to meet market resource sufficiency obligations, and

* to meet forecasted deficiency

* Annually, Participants can elect to withdraw their authorization (“opt out”) for
UAMPS to make purchases on their behalf in the Annual Purchase Plan

= Regardless of opt out status, UAMPS is authorized to make market purchases required to
meet the Resource Sufficiency Evaluation for all Participants after 2 days prior to flow date



HIGH-LEVEL SUMMARY

* Provides framework to accommodate organized market participation while
preserving UAMPS’ agency role

* Fully replaces the prior Pooling Agreement effective May 1, 2026

* Clearer governance and delegation of authority through the Project Management
Committee and Participant’s Representatives

* Establishes a formal planning process (Annual Purchase Plan, Forecasted
Deficiency)

* Formalizes current practices such as consignment of non-UAMPS resources

* Incorporates explicit financial obligations, rate covenant, and audit rights that
support credit strength and transparency

* Incorporates contractual terms such as payment obligations, indemnification,

uncontrollable forces, and notice provisions M



TERM & TERMINATION

* Agreement becomes effective May 1, 2026

* Remains in effect until terminated with 5 years’ notice
= Unless a shorter notice period is approved by the PMC

* Any amendments to the Agreement require PMC approval



GOVERNANCE

Establishes a Project Management Committee (PMC)
= Similar to all other UAMPS Projects

One voting representative per Participant

Board of Directors ratification required for PMC actions

Establishes the ability of the PMC to create an advisory
committee to deal with complex topics

= EDAM operational protocols between UAMPS and members

= Settlements allocation on cost-causation basis



COST CAUSATION

* Charges and revenues directly attributable to a specific
Participant’s resources or deficiencies shall be allocated to that
Participant

* Charges and revenues not attributable to a specific Participant
will be allocated among all Pool Participants according to the

Load Ratio Share, or another reasonable method as determined
by the PMC



INTERNAL AUDIT

* Annual audit will be completed to review market operations and
settlement activity

* Purpose:

= Verify the accuracy and consistency of settlement processing and
allocation methodology

= Evaluate operational market decisions in the market

* PMC to provide future direction for process improvements
based on the audit findings



ADVISORY COMMITTEE

* Establishes an advisory committee to assist in the development, review and

recommendation of policies, procedures and related exhibits

* Evaluates and makes recommendations regarding
= Forecasting methodologies
= Billing practices
= Schedule procedures
= Data requirements
* Reporting formats

= Advisory committee is selected by the Pool Project Chair
* Must include Participants of different sizes and resource mixes
* Works in coordination with UAMPS staff

= Advisory Committee makes recommendation to the PMC for approval



ANNUAL PURCHASE PLAN (EXHIBIT 1)

 UAMPS will develop an Annual Purchase Plan to meet aggregate Forecasted
Deficiency of all non-opt out Participants

* Two types of purchases:

1. Purchases to meet Forecasted Deficiencies will be allocated to a participants on the
Load and Resource Forecast at the time of the purchase

2.  Purchases to meet Resource Sufficiency Obligations will be allocated among
Participants based on contribution to deficiency during settlements

* PMC will approve the Annual Purchase Plan



LOAD AND RESOURCE
FORECAST (EXHIBIT 2)

* UAMPS will prepare individual Participant’s
Load and Resource Forecast to determine
Forecasted Deficiency

 UAMPS and Participant will work in good
faith to mutually agree to the Participant’s
Load and Resource Forecast

* Participant is responsible to provide UAMPS
with load data and resource information
including periodic updates

EXAMPLE TIMELINE

UAMPS Issues
Before Oct 1 annual member

questionnaire

Members Review
and submit
resource and load
inputs

BEfore UAMPS provides
November net load and

resource forecast
15

Members review,
approve, or
suggest
corrections

Member confirm

B\/ Dec 15 final load and

resource forecast




OUTSIDE RESOURCE CONSIGNMENT (EXHIBIT 3)

e Participant must consign to UAMPS the output of any Outside Resource
(i.e. a non-UAMPS Resource) pursuant to an Appendix

 UAMPS will act as scheduling agent for consigned Outside Resources

 UAMPS will not schedule, dispatch, or bid any consigned Outside Resources
into any organized Market unless expressly declared available by the
Participant



OTHER AGREEMENT PROVISIONS

* Payment obligation

* Rate Covenant

* Representations and Warranties
* Indemnifications and Liabilities
* Default; Dispute Resolution

* Notices



RECOMMENDED ACTION

 UAMPS is seeking approval of the Amended and Restated Pooling
Agreement from all Pool Participants

e Approval package includes:
= Authorizing approval resolution
= Amended and Restated Pooling Agreement

= Participant Certificate
= Legal opinion

* Delivery of approved documents prior to May 1



MISSION ©

UAMPS delivers diverse and

VISION ©

UAMPS is the trusted energy

competitive energy solutions that UTAH ASSOCIATED MUNICIPAL POWER SYSTEMS — partner, empowering members and
strengthen and support our staff with innovative solutions that
members. strengthen regional resilience and
VA Es help our communities thrive.
SAFETY TRUST INNOVATION

We prioritize safety in every We build through transparency, We advance our members’ future

action to protect our people and accountability, and consistent through informed, forward-

communities. follow-through. thinking solutions.

INTEGRITY SERVICE

We act with fairness, respect, We serve our members through

and honesty in everything we do. collaboration, responsiveness,
and shared purpose.

Copyright © 2026 UAMPS



Amended & Restated Pooling Agreement
Governing Board Talking Points
February 2026

Purpose
¢ Update the 1980 Pooling Agreement to support mandatory participation in
organized wholesale power markets.
e Align UAMPS operations with PacifiCorp’s entry into the Extended Day-Ahead
Market (EDAM) effective May 2026.
¢ Provide a clear, modern framework for governance, planning, cost allocation, and
risk management.

Why This Is Needed Now
¢ PacifiCorp’s participation in EDAM requires UAMPS and its members to comply with
centralized market rules.
¢ The current Pooling Agreement was designed for a bilateral market and does not
address today’s market complexity.
¢ The amended agreement ensures continued, compliant participation while
preserving UAMPS’ agency role.

Key Changes
e Obligates Participants to purchase power and resource sufficiency requirements in
excess of owned resources through UAMPS.
e Establishes formal market planning tools, including:
o Annual Purchase Plan
o Load and Resource Forecasts
o Resource Sufficiency Obligations
e Authorizes UAMPS to make market purchases on behalf of Participants under an
approved plan.

Governance & Oversight
e Creates a Project Management Committee (PMC), consistent with other UAMPS
projects.
e One voting representative per Participant; PMC actions require board ratification.
o Establishes an advisory committee to support policy development and operational
practices.
e Requires an annualinternal audit of market operations and settlements.



Cost Allocation & Financial Protections
o Costs and revenues directly attributable to a Participant are allocated to that
Participant.
e« Shared costs are allocated based on Load Ratio Share or another PMC-approved
method.
¢ Incorporates payment obligations, rate covenant, audit rights, and transparency
provisions that support credit strength.

Term & Effectiveness
o Effective May 1, 2026.
¢ Replaces the existing Pooling Agreement in its entirety.
e Remains in effect unless terminated with five years’ notice (shorter period requires
PMC approval).

Participants Governing Board Approval
¢ Approve authorizing resolution approving the execution of the Amended and
Restated Pooling Agreement
e Seek approval 30 days prior to the effective date of May 1, 2026



COMPARISON OF TERMS
IN THE CURRENT VS THE REVISED POOLING AGREEMENT

Terms

Original Pooling Agreement
and current practices

Amended Pooling Agreement

Termination

Termination requires 5-years
written notice

Termination requires 5-years
written notice or earlier upon
approval of the PMC

Financing

Silent (authority unclear)

Allows UAMPS to enter Credit
Agreements with PMC approval

Load Forecasts

Silent (UAMPS performs
annually but not required by
contract)

Annual Purchase Plan based on
Load and Resource Forecasts
informs purchasing

Purchase and Sale
Authorization

Unplanned Purchases without
authorization; advanced
purchases (more than day
ahead ) require authorization

Resource sufficiency purchases
without authorization; advanced
purchases based on Annual
Purchase Plan without further
authorization unless Participant
has opted out

Consignment
(UAMPS dispatches
Participant
resources per
pooling appendix)

Agreement allows consignment;
practice requires Participants to
consign all resources pursuant
to pooling appendix except for
Limited Participants

Participants required to consign
all resources pursuantto a
pooling appendix except for
Limited Participants

Cost Causation

Members pay other members in
the pool forresources used to
serve their loads; other costs
not addressed in the agreement

Market settlements, charges,
and revenues, are allocated by
Load Ratio Share; some costs
allocated by historical average;
resource costs allocated by
generator ownership

Governance

Silent

Consistent with UAMPS JAA,
Bylaws and power sales
contracts

Billing and Billing

Silent; subject to UAMPS

Consistent with other power

Disputes procedures sales contracts
Other Legal Silent Consistent with other power
Provisions sales contracts




RESOLUTION NoO.

A RESOLUTION AUTHORIZING AND APPROVING THE AMENDED AND
RESTATED POWER POOLING AGREEMENT WITH THE UTAH
ASSOCIATED MUNICIPAL POWER SYSTEMS FOR THE POOL PROJECT;
AUTHORIZING EXECUTION AND DELIVERY THEREOF; AND RELATED
MATTERS.

skeskoskoskok skeskeoskoskock skeskeoske skosk

WHEREAS, Hurricane City (the “Member”) is a member of Utah Associated Municipal
Power Systems (“UAMPS”’) pursuant to the provisions of the Utah Associated Municipal Power
Systems Amended and Restated Agreement for Joint and Cooperative Action, as amended (the
“Joint Action Agreement”);

WHEREAS, one of the purposes of UAMPS under the Joint Action Agreement is assisting
its members in providing reliable, competitive, supplies of electric power and energy and related
services through joint and cooperative action;

WHEREAS, UAMPS has developed and administers a power pooling project, known as the
“Pool Project,” pursuant to which UAMPS procures, schedules, dispatches, and sells electric
power and electric energy, including participation in organized wholesale electric markets for the
collective benefit of participating members;

WHEREAS, the Member is currently a party to a prior power pooling agreement with
UAMPS governing its participation in the Pool Project;

WHEREAS, UAMPS has presented to the Member an Amended and Restated Power Pooling
Agreement (the “Amended Pooling Agreement’”), which amends and restates the Prior Pooling
Agreement in its entirety and updates the terms and conditions governing participation in the Pool
Project, including provisions relating to market participation, allocation of costs and revenues,
governance through a project management committee, payment obligations, and related matters;

WHEREAS, the governing board of the Member (“Governing Body) has reviewed, or
caused to be reviewed on its behalf, the Amended Pooling Agreement and related materials
provided by UAMPS, has had the opportunity to ask questions and receive additional information,
and has determined that entering into the Amended Pooling Agreement is in the best interests of
the Member and the efficient, reliable, and economical operation of its electric system; and

WHEREAS, the Member now desires to authorize and approve the Amended Pooling
Agreement and its execution and delivery by the Member;



Now, THEREFORE, BE IT RESOLVED by the Governing Body of Hurricane City, as follows:

Section 1.  Approval of the Amended Pooling Agreement. The Amended and Restated
Power Pooling Agreement, in substantially the form presented to the Governing Body and attached
hereto as EXHIBIT A, is hereby authorized and approved. The Mayor is hereby authorized,
empowered, and directed to execute and deliver the Amended Pooling Agreement on behalf of the
Member, and the City Recorder is hereby authorized to attest and countersign such execution and
affix the corporate seal of the Member, with such changes therein as shall be approved by the
Mayor, such approval to be conclusively evidenced by execution thereof.

Section 2. Participant’s Representative. (a) The appointment of Michael Johns as the
Participant’s Representative to UAMPS and of Brian Anderson and Michael Ramiriez as alternate
Representatives is hereby confirmed.

(b)  Such Representative (or, in his or her absence, such alternate(s)) is hereby
delegated full authority to (i) approve any appendix to the Amended Pooling Agreement between
UAMPS and the Participant that may be necessary or desirable in connection with the Amended
Pooling Agreement, and (ii) act on all matters that may come before the Project Management
Committee established by the Amended Pooling Agreement, and shall be responsible for reporting
regularly to the Governing Body regarding the activities of the Project Management Committee

Section 3. Further Authority. The Mayor, City Recorder and other appropriate officers
and employees of the Member are hereby authorized and directed to execute and deliver such
certificates and additional undertakings of the Member as shall be necessary in connection with
financing related to the Amended Pooling Agreement. Legal counsel for the Member is hereby
authorized to provide an approving opinion with respect to the authorization, execution and
enforceability of the Amended Pooling Agreement.

Section 4.  Miscellaneous; Effective Date. (a) This resolution shall be and remain
irrepealable until the expiration or termination of the Amended Pooling Agreement in accordance
with its terms.

(b)  All previous acts and resolutions in conflict with this resolution or any part hereof are
hereby repealed to the extent of such conflict.

(¢) In case any provision in this resolution shall be invalid, illegal or unenforceable, the
validity, legality and enforceability of the remaining provisions shall not in any way be affected or

impaired thereby.

(d) This resolution shall take effect immediately upon its adoption and approval.



ADOPTED AND APPROVED this  day of , 2026.

HURRICANE CITY

By

Mayor

ATTEST:

City Recorder

[SEAL]



EXHIBIT A

[AMENDED POOLING AGREEMENT]



CERTIFICATE OF PARTICIPANT

The undersigned hereby certify that they are the Mayor and City Recorder of Hurricane
City, Utah (the “Participant”), a member of Utah Associated Municipal Power Systems
(“UAMPS”), and that as such they are authorized to execute this Certificate on behalf of the
Participant and hereby certify as follows:

1. This Certificate is delivered in connection with the execution and delivery of the
Amended and Restated Power Pooling Agreement, dated as of May 1, 2026 (the “Agreement”),
between the Participant and UAMPS. Capitalized terms used and not otherwise defined herein
have the meanings assigned to them in the Agreement.

2. The Participant is a political subdivision of the State of Utah (the “State”) and is
governed by a City Council (the “Governing Body”).

3. Attached hereto as Exhibit A is a true, complete and correct copy of a resolution
authorizing the execution and delivery of the Agreement and (the “Contract Resolution”). The
Contract Resolution was duly adopted by a majority of the Governing Body present and voting at
a public meeting of the Governing Body at which a quorum was present and acted throughout.

4. The meeting of the Governing Body at which the Contract Resolution was adopted
was duly called, noticed and held in conformity with applicable laws of the State and procedural
rules of the Governing Body. The Contract Resolution is in full force and effect and has not been
amended, modified, repealed or supplemented.

5. The names of the Mayor and the City Recorder authorized to execute and deliver the
Agreement on behalf of the Participant are as follows:

NAME OFFICE
Clark Fawcett Mayor
Cindy Beteag City Recorder
6. (a) No petition was filed with the Participant or any of its officers seeking to

refer the Contract Resolution to the electors of the Participant in accordance with the provisions
of State law; and (b) no litigation has been instituted, is pending or has been threatened to require
a referendum election on the Contract Resolution.

7. The Participant owns and operates an electric utility system (the “System”) that
distributes and furnishes electric energy to consumers located within the established service area
of the System. Under the Agreement, the Participant agrees to use all of the electric energy from
its Entitlement Share to serve retail customers located in the established service area of the System
and to meet its own requirements.

Pooling Agreement Certificate _ Hurricane



8. The Participant has previously executed the Utah Associated Municipal Power
Systems Amended and Restated Agreement for Joint and Cooperative Action dated as of
March 20, 2009, and all amendments thereof and supplements thereto (the “Joint Action
Agreement”) and that certain Power Pooling Agreement (the “Pooling Agreement’’) between the
Participant and UAMPS relating to the power pool administered by UAMPS. The Joint Action
Agreement and the Pooling Agreement are each in full force and effect and constitute the legal,
valid and binding agreements of the Participant.

9. The representations and warranties of the Participant in Section 8 of the Agreement
are true and correct on and as of the date of this certificate.

Dated: , 2026.
HURRICANE C1TY, UTAH
By
Mayor
By
City Recorder
[SEAL]



[ATTACH CONTRACT RESOLUTION]



AMENDED AND RESTATED POWER POOLING AGREEMENT
BETWEEN
UTAH ASSOCIATED MUNICIPAL POWER SYSTEMS
AND
HURRICANE CITY

This Amended and Restated Power Pooling Agreement made and entered into as of
May 1, 2026 (“Agreement”), is by and between Utah Associated Municipal Power Systems, a
political subdivision of the State of Utah (“UAMPS”’) and Hurricane City (the “Participant”).

RECITALS

WHEREAS, UAMPS is a political subdivision of the state of Utah organized under the
Interlocal Cooperation Act (the “Act”) and the Joint Action Agreement to provide joint and
cooperative action, including securing present and future power supply resources for its
members;

WHEREAS, UAMPS has the power under the Act and Joint Action Agreement to (i) enter
into contracts to obtain a supply of electric power and electric energy and ancillary services and
transmission services, (ii) enter into contracts for the sale of wholesale energy services with its
Members and others and (iii) adopt and implement risk management policies and enter into
related agreements, including but not limited to forward purchase and sale contracts, hedging,
tolling and swap agreements, and other instruments;

WHEREAS, balancing areas in the western electric markets, including the PacifiCorp East
balancing area where most Members are located, are moving toward mandatory participation in
organized markets;

WHEREAS, the Participant has entered into, or contemplates entering into power sales
contracts with UAMPS and other instruments for the purchase or sale of electric power and
electric energy; and

WHEREAS, subject to the terms and conditions of this Agreement, each Participant
desires to appoint UAMPS as such Participant’s agent for (1) scheduling and dispatching electric
power; (i1) purchasing power, energy, and related products to meet load and reserve
requirements; (iii) selling Participant’s power and energy inside or outside organized markets;
(iv) managing transmission rights and services; (v) handling payments/receipts and distributing
market revenues; (vi) conducting transmission studies; and (vii) optimizing Participant’s
resources and transmission.

NOW THEREFORE, the Participant and UAMPS hereby agree, as follows:



Section 1. Definitions and Rules of Construction.
(a) As used in this Agreement and in the Recitals set out above:

“Act” means the Interlocal Cooperation Act, Title 11, Chapter 13, Utah Code Annotated 1953,
as amended.

“Agreement” means this Amended and Restated Power Pooling Agreement as dated above
between UAMPS and the Participant and any duly authorized amendments.

“Amended and Restated Power Pooling Agreement” means, collectively, this Agreement and the
other Amended and Restated Power Pooling Agreements between UAMPS and the other
Participants.

“Annual Purchase Plan” means the plan approved by the Project Management Committee
setting forth the projected timing and pricing for market purchases over the fiscal year it is in
effect. A form of the Annual Purchase Plan is attached to this Agreement as Exhibit 1, which
shall be completed for each fiscal year upon the approval of, and may be modified from time to
time by, the Project Management Committee.

“Authorized Officer of UAMPS” means the Chairman of the Board of Directors, the Vice
Chairman of the Board, the Chairman of the Project Management Committee, the Secretary, the
Treasurer and the Chief Executive Officer of UAMPS and any other officer or employee
authorized or having delegated authority to perform specific acts or duties under the Amended
and Restated Power Pooling Agreement by resolution duly adopted by the Board.

“Billing Period” means such period of time as shall be established from time to time by UAMPS
for the preparation, calculation and billing of the amounts payable by the Participant hereunder
and includes (i) all charges, credits, settlements, and other amounts attributable in that period of
time, and (i1) any resettlements, recalculations, adjustments, or true-ups issued by any applicable
organized market and received by UAMPS during that same calendar month, regardless of the
market period to which such resettlements or adjustments relate.

“Board” means the Board of Directors of UAMPS or such other governing body of UAMPS as
may be established from time to time pursuant to the Joint Action Agreement and the Act.

“Commercially Reasonable” or “Commercially Reasonable Efforts” means, with respect to any
action required to be made, attempted or taken by a party under this Agreement, such efforts as a
reasonably prudent business would undertake, consistent with good industry practice and the past
practices of such party, for the protection of its own interest under the conditions affecting such
action, including the amount of notice of the need to take such action, the duration and type of the
action, the competitive environment in which such action occurs, and the contractual and legal
obligations of, and the risk to, such party in connection with such action; provided, however, an
obligation to act in a “Commercially Reasonable” manner or to exercise “Commercially
Reasonable Efforts” does not include taking actions that would, individually or in the aggregate,



cause the party subject to such obligation to incur costs, or suffer any other detriment, that is out
of reasonable proportion to the benefits to the other party under this Agreement.

“Cost Causation” means the principle that market charges and revenues should be allocated to
the Participants whose actions directly cause such costs to be incurred or revenues to be received,
including but not limited to charges and revenues relating to Resource Sufficiency Obligations
and congestion charges and revenue.

“Credit Agreement” means (i) lines of credit and other credit arrangements to provide working
capital, liquidity and/or reserves in connection with the operation and administration of the
Project and (i) any portion of the borrowing capacity under a line of credit or other credit
arrangement that is dedicated, set aside or used to provide working capital, liquidity and/or
reserves for the Project.

“Effective Date”” means such date as shall be approved by the Project Management Committee
as set forth in Section 2 of this Agreement.

“Electric System” means the Participant’s electric utility system as established, maintained and
operated pursuant to applicable State and local law. With respect to any Participant that does not
own and operate an electric utility system that serves retail customers, the term “Electric
System” shall be deemed to refer to the applicable utility system.

“Entitlement Share” means the percentage determined by dividing (i) the sum of the
Participant’s purchases through the Project for the previous fiscal year (ii) the sum of the total
Project purchases during the previous fiscal year. For the avoidance of doubt, each Participant’s
Entitlement Share under this Agreement shall be its Percentage Entitlement Share for purposes
of the Joint Action Agreement.

“Forecasted Deficiency” means the forecasted electricity need for each Participant for the
following fiscal year taking into account Load and Resource Forecasts as determined in advance
of Project Management Committee approval of the Annual Purchase Plan.

“Joint Action Agreement’” means the Utah Associated Municipal Power Systems Amended and
Restated Agreement for Joint and Cooperative Action dated as of March 20, 2009, as amended
and supplemented from time to time.

“Limited Participant” means a Participant that does not use UAMPS to schedule its full load and
whose obligations with respect to purchases and sales are governed by a Pooling Appendix.

“Load Ratio Share” means for the applicable Billing Period, the ratio of (i) the total quantity of
electric power and electric energy purchased by a Participant through the Project during such
Billing Period excluding resources that are not participating in an organized market to (i1) the
total quantity of electric power and electric energy purchased by all Participants through the
Project during such Billing Period, taking into account any resources excluded from participation
in an applicable organized market.



“Load and Resource Forecast” means the forward-looking estimate prepared by UAMPS, in
consultation with Participant, of such Participant’s projected electric load and available electric
supply resources for a specified planning period, including owned resources, contracted
resources, Outside Resources, and applicable regulatory or market obligations. A form of Load
and Resource Forecast is attached to this Agreement as Exhibit 2, which shall be approved and
may be modified from time to time by the Project Management Committee.

“Members” means, collectively, each entity which has executed the Joint Action Agreement or a
supplement thereto.

“Outside Resource” means any Participant resource that is not a UAMPS project, a purchase
through a UAMPS project or a market purchase through UAMPS.

“Participant” means the party defined as the Participant in the preamble of this Agreement and
its permitted successors and assigns hereunder.

“Participants” means the parties, including the Participant, other than UAMPS, to the Amended
and Restated Power Pooling Agreement.

“Participant’s Representative” means (i) the officer, employee or other agent of the Participant
designated from time to time by the Participant as the Representative of the Participant for
purposes of the Joint Action Agreement, to whom all notices and other communications to be
given by UAMPS to the Participant hereunder shall be sent or (ii) in the event that the individual
appointed as the Participant’s Representative is unavailable to act on behalf of the Participant,
the individual duly appointed or designated by the Participant as its alternate Representative
pursuant to the Joint Action Agreement.

“Prior Agreement” means, collectively, the Power Pooling Agreements of various dates between
UAMPS and the Members.

“Project” means the UAMPS project created by this Agreement to procure, schedule, dispatch,
and sell electric power and energy, including the bidding of such resources into organized
markets for the collective benefit of the Participants.

“Project Management Committee” means the committee of the Participants established pursuant
to Section 5 which shall make certain decisions and recommendations with respect to the
management and acquisition of electric power, electric energy and transmission service as
provided herein.

“Pooling Appendix” means an appendix to this agreement that sets forth specific terms relating
to the purchase and sale of Participant resources.

“Required Approvals” means all governmental, regulatory and lender approvals, consents and
authorizations required or necessary for (i) the execution, delivery and performance of this
Agreement (or any amendment hereto) by the Participant and (i1) this Agreement (or any
amendment hereto) to be the legal, valid and binding obligation of the Participant.
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“Resource Sufficiency Obligation” means a requirement from an organized market that is
imposed on UAMPS to demonstrate sufficient supply, flexibility, and reserves to meet its own
forecasted demand and uncertainty in advance or during real-time operations.

“UAMPS” means Utah Associated Municipal Power Systems, a political subdivision organized
and existing under the laws of the State of Utah, the Act and the Joint Action Agreement, and its
successors. All references to UAMPS in this Agreement shall include Authorized Officers of
UAMPS and their delegees acting pursuant to specific authorization by the Board.

“Uncontrollable Force” means any cause beyond the control of the party affected, including
failure of facilities, flood, earthquake, storm, lightning, fire, explosion, epidemic, pestilence, war,
riot, an act of domestic or international terrorism, civil disturbance, labor disturbances, sabotage,
or an act of civil or military authorities, including court orders, injunctions, or orders of
governmental agencies with proper jurisdiction, which by due diligence and foresight such party
could not reasonably have been expected to avoid.

(b) References to Articles, Sections, Schedules and Exhibits are to the Articles and Sections
of and Schedules and Exhibits to this Agreement, unless otherwise provided. Article and Section
headings are included herein for convenience of reference only and shall not constitute a part of
this Agreement for any other purpose or be given any substantive effect. Any of the defined
terms may, unless the context otherwise requires, be used in the singular or the plural, depending
on the reference. The use of the word “include” or its derivations shall not be construed as
language of limitation.

Section 2. Effective Date; Term, and Termination.

(a) The Effective Date of the Amended and Restated Power Pooling Agreement shall be
May 1, 2026. As of the Effective Date, the Amended and Restated Power Pooling Agreement
shall replace the Prior Agreement in its entirety, except that the Prior Agreement shall remain in
effect with respect to any Participants that have not obtained all Required Approvals until such
Approvals have been received. Appendices to the Power Pooling Agreement shall become
appendices to the Amended and Restated Power Pooling Agreement unless substituted and
signed by the affected Participant. A Member of UAMPS becomes a Participant by executing
this Agreement as a separate contract from other agreements between UAMPS and the
Participant.

(b) The Agreement shall remain in effect from the Effective Date until terminated by written
notice by either party served at least five years prior to the stated termination date, unless a
shorter notice period is approved by the Project Management Committee, or the date on which
the Participant has terminated its participation in all UAMPS projects and completed all
associated obligations, whichever is later. However, such termination shall not (i) relieve such
Participant or UAMPS of any obligation incurred under or pursuant to this Agreement before
such termination or (ii) result in the loss or availability of any right or benefit of such Participant
or UAMPS which exists under any agreement or arrangement made hereunder between the
Participant and UAMPS before such termination which extends beyond the noticed date of
termination.



(c) No Agreement between UAMPS and a Participant may be entered into or amended so as
to provide terms and conditions that are substantially and materially different from those herein
contained except upon approval of the Project Management Committee, and upon similar
amendment being made to the Agreement of any other Participants requesting such amendment
after receipt by such Participant of notice of such amendment.

Section 3. Pool Administration

(a) Participants hereby establish the Project Management Committee, which shall consist of
one voting representative from each Participant (who shall be the Participant’s Representative or
in the absence of the Participant’s Representative its Alternate Representative) and shall be
chaired by a Participant Representative elected by the Project Management Committee. The
Participant has delegated full and complete authority to its Participant’s Representative to act on
all matters and decisions that come before the Project Management Committee. Each
Representative appointed by the Participant shall serve on the Project Management Committee
until the Participant appoints a successor. An Authorized Officer of UAMPS shall attend all
meetings of the Project Management Committee and shall cause minutes to be kept of all such
meetings.

(b) The Joint Action Agreement and the bylaws of UAMPS shall govern the procedures for
and the voting rights on the Project Management Committee, provided that:

(1) The Participant’s Representative of any Participant that is in default hereunder
(A) shall not be entitled to vote on any matter during the period of such default, and the
consent or approval of such Participant or such Participant’s Representative shall not be
required during the existence of such default and (B) shall be disregarded for purposes of
determining whether a quorum of the Project Management Committee is present at any
meeting;

(11))  All decisions made by the Project Management Committee shall be made by
resolution, order or other appropriate action of the Project Management Committee and,
except in those instances when the Project Management Committee is acting pursuant to
delegated authority from the Board, before such resolution, order or action of the Project
Management Committee shall take effect, the same shall be ratified and approved by
resolution, order or action of the Board, acting in accordance with the Joint Action
Agreement and the bylaws of UAMPS.

(i11)  The Participants acknowledge that the Joint Action Agreement provides,
among other things, that decisions of the Board with respect to the Project shall be made
only upon the recommendation of the Project Management Committee and that weighted
votes may be called for on any recommendation or decision to be made by the Project
Management Committee or the Board, respectively, all as more fully provided in the
Joint Action Agreement.



(©) The Project Management Committee may from time to time direct UAMPS to
commission, obtain and provide such power supply and transmission studies as it deems
reasonably necessary or desirable with respect to the Project.

(d) With the approval of the Project Management Committee, UAMPS may enter into Credit
Agreements for the Project. UAMPS may require reasonable credit support or adequate
assurance of payment from Participants consistent with market or lender requirements.

Section 4. Electric Power and Electric Energy Sales, Purchases and Allocation of Charges and
Revenues

(a) UAMPS shall prepare an individual Load and Resource Forecast with each Participant to
determine its Forecasted Deficiency. UAMPS and each Participant shall work in good faith to
mutually agree upon the Participant’s Load and Resource Forecast. Each Participant shall
provide UAMPS with such load data, resource information, and other inputs as UAMPS may
reasonably request in order to prepare and update such forecasts, including periodic updates as
conditions change.

(b) Based on the Forecasted Deficiencies determined pursuant to Section 4(a), UAMPS shall
develop, and the Project Management Committee shall approve, an Annual Purchase Plan to
meet the aggregate Forecasted Deficiency of the Participants. The individual Participant
Forecasted Deficiencies will be aggregated to determine the total UAMPS purchasing need,
which will be included in the Annual Purchase Plan.

(c) UAMPS is hereby authorized to make purchases without additional authorization from
the Participant

(1) to meet Resource Sufficiency Obligation according to policies adopted by the
Project Management Committee. Purchases to meet Resource Sufficiency Obligation
shall be allocated to Participants during market settlements based on Participant’s
contribution to deficiency and

(11) to meet Forecasted Deficiency, provided that (x) Participants may withdraw
UAMPS’ authorization to make purchases under this clause (ii) only upon such terms and
conditions as shall be approved by the Project Management Committee and (y) UAMPS
purchases will be based on the aggregate Forecasted Deficiency of all Participants who
have not withdrawn their authorization. Purchases to meet Forecasted Deficiency shall be
allocated to Participants at the time the purchase is made.

(d)  Except for Limited Participants, each Participant shall be obligated to purchase through
the Project all of its electric power and electric power requirements and associated Resource
Sufficiency Obligations in excess of its purchased or owned resources. UAMPS may schedule or
bid Participant contracted or consigned resources into an organized market and may purchase
from the market to meet the load of Participants. Notwithstanding the foregoing, any Outside
Resource shall not be scheduled, dispatched, or bid into any organized market by UAMPS unless
and until such Resource is expressly declared available for such scheduling or bidding by the
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Participant. In addition, UAMPS must relay and not deviate from the schedule provided by the
Participant.

(e) Except for Limited Participants, each Participant must consign the output of all Outside
Resources to UAMPS pursuant to a Pooling Appendix, a form of which is attached to this
Agreement as Exhibit 3, which may be modified from time to time by the Project Management
Committee. UAMPS shall act as scheduling agent for consigned Outside Resources. UAMPS
shall not be obligated to pay for Outside Resources. Consignment of the output of Outside
Resources shall not relieve the Participant of responsibility under any resource-related contracts.
Absent approval by the Project Management Committee, a Participant may not consign more
resources to UAMPS than is reasonably necessary to meet its forecasted load. With Project
Management Committee Approval, UAMPS may impose a scheduling fee for consigned
resources to participate in an organized market.

() A Limited Participant may recall Outside Resources previously consigned to UAMPS for
its own needs upon reasonable notice to UAMPS, taking into account any market scheduling
requirements, UAMPS’ established schedule, commitments to other Participants, and the needs
of the recalling Participant.

(g)  UAMPS may offer excess Participant resources that are not Outside Resources for sale to
other Participants or may bid such resources into an organized market without additional
authorization from the Participant. UAMPS shall prioritize contracted resources for which it has
made firm contractual commitments when making bilateral sales.

(h)  UAMPS will allocate other charges and revenues incurred or received through
participation in an organized market to Participants according to Cost Causation. Charges and
revenues directly attributable to a specific Participant’s actions, resources or deficiencies shall be
allocated to that Participant. Charges and revenues not attributable to a specific Participant will
be allocated among the Participants according to the Load Ratio Share, or such other reasonable
method as determined by the Project Management Committee

(1) The Project Management Committee shall adopt policies and procedures to govern the
allocation charges and revenues consistent with the foregoing principles.

9) The Project Management Committee may, from time to time and in its discretion,
establish one or more advisory committees to assist in the development, review, and
recommendation of policies, procedures and related exhibits under this Agreement. Any such
advisory committee shall consist of representatives designated by the chair of the Project
Management Committee and approved by the Project Management Committee and shall include
representatives representing different size and resource composition. The advisory committee
shall work in coordination with UAMPS staff and may evaluate and make recommendations
regarding, among other matters, forecasting methodologies, billing practices, scheduling
procedures, data requirements, reporting formats, and proposed exhibits or amendments to
exhibits addressing such matters. Advisory committees shall serve solely in an advisory capacity
and shall have not authority to bind UAMPS or the Participants. Any policies, procedures, or
exhibits developed by an advisory committee shall be recommended to the Project Management
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Committee for consideration in accordance with this agreement. The Project Management
Committee may define the scope and duration of any advisory committee and may dissolve such
committee at any time.

(k)  Nothing in this Agreement shall limit the Participant from contracting for, incurring debt
to build or otherwise obtaining an ownership interest in resources for such Participant’s own
needs. Such additional resources, if any, shall not relieve the Participant of any prior obligations
incurred by such Participant to UAMPS.

D Unless otherwise approved by UAMPS, the Participant shall use all of the power and
energy it purchases under this Agreement to serve retail customers located in the established
service area of its electric utility system and to meet its own requirements.

(m)  UAMPS shall use Commercially Reasonable Efforts to provide each Participant with
timely access to data necessary for operational decision-making to the extent such data is
available. The Project Management Committee shall adopt policies specifying data formats,
delivery methods, and reporting timelines.

Section 5. Participant Payment Obligations.

(a)  Each Participant shall pay UAMPS for all electric power, electric energy, energy
capacity, ancillary services, and other electricity-related products or services purchased,
scheduled, or otherwise procured by UAMPS on behalf of such Participant to meet such
Participant’s Forecasted Deficiency or contribution to Resource Sufficiency Obligation
deficiency as described in Section 4(c). Such payment obligation shall apply without regard to
whether the Participant ultimately uses, resells, or requires such power or energy, and the
Participant shall bear all market benefits and detriments associated with such purchases,
including price differences, congestion losses, imbalance charge, and settlement adjustments.

(b) In addition to payments for power, energy, and transmission, each Participant shall pay
its Entitlement Share of all administrative, general, overhead, and other costs and expenses of
UAMPS related to the Project, including but not limited to professional services, software and
systems, financing costs, credit support, market participation fees, and other expenses incurred
by UAMPS that are not otherwise recovered through market settlements or specific Participant
charges relating to market participation. To the extent that revenues received by UAMPS from
market settlements, bilateral sales, or other sources are insufficient to fully recover the costs and
expenses described in this Section 5, the unrecovered balance shall be billed to Participants in
proportion to their respective Entitlement Shares, unless otherwise allocated pursuant to Cost
Causation principles approved by the Project Management Committee.

(©) Participant acknowledges and agrees that it is necessary for UAMPS to recover all of the
costs and expenses associated with the Project, including the repayment of amounts due under
Credit Agreements, through billings to and payments by the Participants under this Agreement.

(d) Payments required to be paid by the Participant to UAMPS shall be due and payable to
UAMPS at its principal office or by wire transfer to such account as UAMPS shall designate in
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writing to the Participant, on the 10th day of the Month following the Month in which the billing
statement was rendered (or if such day is not a business day, the next succeeding business day)
or at such other time as may be established by UAMPS through its annual budgeting process.
Upon approval of the Project Management Committee, UAMPS may modify the billing
schedule, frequency, due date, or other payment terms. Any such modification shall be
communicated in writing to Participants and shall thereafter be binding as if originally stated in
this Agreement.

(e) If payment in full is not made by the Participant on or before the close of business on the
due date, UAMPS shall impose a delayed payment charge on the unpaid amount due for each
day overdue at a rate equal to the lesser of one percent per month, compounded monthly, or the
maximum rate lawfully payable by the Participant; provided, however, that UAMPS, acting upon
the direction of the Project Management Committee, may elect to waive such delayed payment
charge (or portion thereof) but only to the extent that any such waiver will not adversely affect
the ability of UAMPS to meet its payment obligations under any contract entered into pursuant
to this Agreement.

() The obligation of the Participant to make the payments under this Agreement is a several
obligation and not a joint obligation with those of any other Participant. The obligation of the
Participant to make such payments shall constitute a cost of purchased electric power and electric
energy. In all cases, the obligation of the Participant to make the payments required by this
Section shall be payable as an operating expense and solely from the revenues and other legally
available funds of its Electric System. In no event shall the Participant be obligated or required
to levy or collect ad valorem property taxes or assessments to meet its payment obligations under
this Agreement. Such payments shall be made whether or not any market structure, program, or
arrangement 1s modified, suspended, or terminated, and notwithstanding any interruption,
curtailment, or limitation of market access, transmission availability, or other services, for any
reason whatsoever, in whole or in part. The obligations of the Participant to make such payments
shall not be subject to any reduction, whether by offset, counterclaim, or otherwise, and shall not
be conditioned upon the performance by UAMPS under this or any other agreement or
instrument

(2) In the event of any dispute as to any portion of the billing statement for such Billing
Period, the Participant shall nevertheless pay the full amount of the disputed charges when due
and shall give written notice of the dispute to UAMPS not later than the 60th day after such
billing statement was submitted. Such notice shall identify the disputed billing statement, state
the amount in dispute and set forth a full statement of the grounds for such dispute. No
adjustment shall be considered or made for disputed charges unless such notice is given by the
Participant. UAMPS shall give consideration to and shall consult with the Project Management
Committee with respect to such dispute and shall advise the Participant with regard to its
position relative thereto within sixty (60) days following receipt of such written notice. Upon
final determination (whether by agreement or determination by the Project Management
Committee) of the correct amount, any difference between such correct amount and such full
amount shall be accounted for in the billing statement next submitted to the Participant after such
determination.
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Section 6. Rate Covenant. Each Participant covenants and agrees to establish, maintain, and
collect rates, fees, and charges for electric service furnished through its Electric System that are
sufficient together with other legally available funds of its Electric System to (1) pay all amounts
payable by the Participant to UAMPS under this Agreement, including costs associated with
power, energy, capacity, transmission, ancillary services, market settlements, administrative fees,
and all other charges allocated pursuant to this Agreement; (2) pay all operation and maintenance
expenses of the Participant’s Electric System; (3) provide for the payment of principal and
interest on any bonds or other indebtedness payable from the revenues of the Participant’s
Electric System, as and when the same become due and payable; and (4) establish reasonable
reserves and margins, consistent with prudent utility practice, to ensure continued financial
stability of the Participant’s Electric System and compliance with any financial covenants
imposed by bond resolutions, ordinances, or other financing agreements. Each Participant shall
enforce the collection of such rates, fees, and charges and shall not furnish free electric service to
any person, firm, or corporation, except as permitted under applicable law.

Section 7. Audit Rights.

(a) UAMPS shall conduct, or cause to be conducted, an annual review of market operations
and settlement activity associated with the Project, settlements received from organized markets
and related charge and revenue allocations to Participants. Such review shall be performed for
the purpose of verifying the accuracy and consistency of settlement processing and allocation
methodologies and evaluating operational decision making in the market for the purposes of
improving future market operations. UAMPS shall report the results of such review to the
Project Management Committee, including a summary of findings, any identified material
discrepancies, and any corrective actions taken or proposed. The Project Management
Committee may provide direction regarding follow-up actions or process improvements based on
such report. Nothing in this Section shall be construed to expand or limit any audit rights of a
Participant under this Agreement, nor to require UAMPS to engage an independent auditor
unless otherwise directed by the Project Management Committee.

(b) At its cost, the Participant may, upon the giving of not less than 60 days’ prior written
notice to UAMPS, but not more often than once during any two-year period, inspect and audit
the books and records of UAMPS for the purpose of verifying the amounts payable by the
Participant under this Agreement within the three-year period preceding the commencement of
the audit. UAMPS agrees to make available to the Participant, to the extent Commercially
Reasonable, all relevant records and all requested information relating to the subject matter of
any such audit, subject in all cases to any confidentiality restrictions applicable to third-party
information or contracts; provided that UAMPS shall make Commercially Reasonable Efforts to
obtain a waiver of such restrictions for purposes of the audit and the Participant shall execute
such non-disclosure agreements as may be reasonably requested by UAMPS. Any audit shall be
conducted during normal business hours, and the Participant will use Commercially Reasonable
Efforts to complete any audit within one month, subject to the availability of relevant records and
information and the absence of material accounting irregularities

(©) If any audit discloses that an overpayment or underpayment has been made during the
three-year period described above, the amount of the overpayment or underpayment will be
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promptly paid by the appropriate party, together with interest calculated at an annual rate equal
to the Secured Overnight Funding Rate (SOFR) reported on the website of the Federal Reserve
Bank of New York, or reported by any successor to the Federal Reserve Bank of New York as
administrator of SOFR, plus 100 basis points, compounded daily and on the basis of a 360-day
year, from the date or dates of any such overpayment or underpayment through and including the
date of the payment correcting the overpayment or underpayment. Any payment made by
UAMPS pursuant to this Section shall constitute a cost of electric power and electric energy.

Section 8. Representations and Warranties.

(a)

(b)

The Participant represents and warrants to UAMPS as follows:

(1) the Participant is a political subdivision, duly created and validly existing under
the laws of the State of Utah, and has all corporate power and authority necessary to enter
into and perform its obligations under this Agreement;

(i1))  the Participant has all corporate power and authority necessary to enter into and
perform its obligations under this Agreement;

(iii))  this Agreement has been duly authorized, executed and delivered by the
Participant and constitutes its legal, valid and binding obligation enforceable in
accordance with its terms;

(iv)  the execution, delivery and performance by the Participant of this Agreement does
not and will not (A) conflict with any constitutional, statutory or regulatory provision,
judgment, decree or order applicable to the Participant and (B) constitute a breach of or a
default under any bond ordinance, resolution or indenture or any contract or agreement to
which the Participant is a party or to which any of the property, assets or revenues of its
Electric System is subject;

(v) all Required Approvals have been obtained; and

(vi)  to the Participant’s knowledge, there is no pending or threatened action or
proceeding affecting the Participant which purports to affect the authorization, legality,
validity or enforceability of this Agreement or the Joint Action Agreement.

UAMPS represents and warrants to the Participant as follows:

(1) UAMPS is a political subdivision of the State of Utah and an energy services
interlocal entity, duly created and validly existing under the Act and the Joint Action

Agreement;

(i1)  UAMPS has all corporate power and authority necessary to enter into and perform
its obligations under this Agreement;
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(ii1))  This Agreement has been duly approved by the Project Management Committee
and the Board and has been duly authorized, executed and delivered by UAMPS and
constitutes its legal, valid and binding obligation enforceable in accordance with its
terms;

(iv)  the execution, delivery and performance by UAMPS of this Agreement does not
and will not (A) conflict with any constitutional, statutory or regulatory provision,
judgment, decree or order applicable to UAMPS and (B) constitute a breach of or a
default under any bond ordinance, resolution or indenture or any contract or agreement to
which UAMPS is a party or to which any of its property, assets or revenues is

subject; and

(v) to UAMPS’ knowledge, there is no pending or threatened action or proceeding
affecting UAMPS which purports to affect the authorization, legality, validity or
enforceability of this Agreement or the Joint Action Agreement.

Section 9. Indemnification and Liability

(a) UAMPS and the Participant shall defend and hold each other harmless from any and all
claims, liability, and expense, including attorneys’ fees, litigation expenses, and any judgment
arising out of any bodily injury, death, or damage to property (other than bodily injury, death, or
damage to property proximately caused by the other party or its servants or employees),
occurring on their respective properties, including such injury, death, or damage as may be
suffered by UAMPS or the Participant or by third parties, except that UAMPS and the
Participant shall each be responsible for all claims of its respective employees, agents, and
servants under workmen’s compensation laws or any similar statutes. In no event shall either
UAMPS or the Participant be liable to each other for any indirect, special, incidental, or
consequential damages with respect to any claim arising out of this Agreement whether based on
contract, tort, strict liability, or otherwise.

(b) The Participant acknowledges that (i) effective performance by UAMPS of its obligations
under this Contract will require exercise of business judgment by UAMPS officers, directors,
managers, personnel, and consultants on the basis of information available to them, and (i1) while
UAMPS’ aim will be to enhance value and reduce risk to the Participants, it is not reasonable to
expect that value will be ideally maximized or that risk will be fully eliminated. In no event shall
a claim of breach or event of default by UAMPS be based on the dissatisfaction of one or more of
the Participants with transactions managed or entered into by UAMPS pursuant to this Contract,
or with the nature or level of savings, costs, or risks associated therewith, absent a showing of
gross negligence or willful misconduct by UAMPS. The sole remedy available to the Participant
or another Participant that is dissatisfied with UAMPS’ ability to achieve UAMPS’ goals is to
terminate this Contract in accordance with the Agreement; provided that upon a showing of gross
negligence or willful misconduct by UAMPS the Participant may terminate this Agreement upon
written notice to UAMPS, notwithstanding the five-year notice period otherwise applicable under
Section 2, which notice will not become effective until the date on which the Participant has
terminated its participation in all UAMPS projects and completed all associated obligations, and
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shall not relieve the Participant or UAMPS of any obligation incurred prior to the effective date of
termination.

(©) No member of the Board or the Project Management Committee, no officer or employee
of UAMPS, no member of the governing body of the Participant nor any officer or employee of
the Participant shall be individually or personally liable for any amount payable under this Power
Supply Contract or be subject to any personal liability or accountability by reason of the execution
and performance of this Power Supply Contract; provided, however, that this Section shall not be
construed to relieve any officer or employee of UAMPS or the Participant from the performance
of any official duty imposed by law or this Agreement.

Section 10. Uncontrollable Force. Neither UAMPS nor the Participant shall be considered to be
in default in respect to any obligation hereunder (other than the obligation of the Participant to
pay obligations under Section 5) if prevented from fulfilling such obligations by reason of an
Uncontrollable Force. The party claiming an Uncontrollable Force shall give notice and
reasonable details of any potential or actual Uncontrollable Force to the other party as soon as is
reasonably practicable, shall provide regularly updated information as to the anticipated
occurrence or duration of the Uncontrollable Force, and shall provide prompt notice when it is
able to resume performance of those obligations that were affected as a result of the
Uncontrollable Force. Either party rendered unable to fulfill any obligation by reason of an
Uncontrollable Force shall exercise due diligence to remove such inability with all reasonable
dispatch.

Section 11. Default; Dispute Resolution

(a) In the event of a failure of the Participant to observe, keep and perform any of the
covenants, agreements or obligations on its part contained in the Agreement, UAMPS may, in
addition to its other rights hereunder, bring any suit, action, or proceeding in law or in equity,
including mandamus, injunction and action for specific performance, as may be necessary or
appropriate to enforce any covenant, agreement or obligation of this Agreement against the
Participant.

(b) In the event of any default by UAMPS under any covenant, agreement or obligation of
this Agreement, the Participant’s sole remedy for such default shall be limited to mandamus,
injunction, action for specific performance or any other available equitable remedy as may be
necessary or appropriate and in no event shall the Participant withhold or offset any payment
owed to UAMPS hereunder.

(©) Prior to and as a condition to the filing of any action with respect to this Agreement under
paragraph (a) above, the Participant shall first submit the dispute or matter in question to the
Project Management Committee for mediation by giving notice in writing to UAMPS and the
Chair of the Project Management Committee describing the dispute or matter and the issue or
issues to be resolved. The Participant agrees to participate fully and in good faith in all
mediation proceedings of the Project Management Committee. In the event that the Project
Management Committee is unable to resolve or mediate such dispute or matter within 120 days
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after UAMPS has received written notice of the dispute, the Participant shall have the right to
initiate such proceedings as it may deem necessary.

(d) No member of the governing body, nor any officer or employee of UAMPS or the
Participant shall be individually or personally liable for any payment under this Agreement or be
subject to any personal liability or accountability by reason of the execution of this Agreement;
provided, however, that this Section shall not relieve any officer or employee of UAMPS or the
Participant from the performance of any official duty imposed by law or this Agreement.

Section 12. Notices.

(a) All notices, demands or other communications made pursuant to this Contract (each, a
“Notice’’) may be sent by electronic mail, other mutually acceptable electronic means, a nationally
recognized overnight courier service, first class mail or hand delivery. Notice shall be deemed
given when received by the addressee, unless received on a day that is not a business day or
received after 5:00 p.m. (receiving party’s local time) on a business day, in which case Notice shall
be deemed to have been received on the next following business day. In the absence of proof of
the actual receipt date, the following presumptions will apply: (i) Notice sent by electronic mail
shall be deemed to have been received upon the sending party's receipt of electronic confirmation
of successful transmission; (ii) Notice sent by overnight mail or courier shall be deemed to have
been received on the next business day after it was sent or such earlier time as is confirmed by the
receiving party; and (ii1) Notice sent by first class mail shall be deemed to have been received five
business days after mailing.

(b)  All Notices shall be sent by UAMPS to the business address or e-mail address of the
Participant’s Representative. All Notices shall be sent by the Participant to the business address
or designated e-mail address of UAMPS. Either party may change its Notice address(es) by Notice
to the other party.

Section 13. Miscellaneous.

(a) Assignment. This Agreement shall inure to the benefit of and shall be binding upon the
respective successors and assigns of the parties to this Agreement; provided, however, that
neither this Agreement nor any interest herein shall be transferred or assigned by either party
without the prior written consent of the other party.

(b) Severability. If any section, paragraph, clause or provision of this Agreement shall be
finally adjudicated by a court of competent jurisdiction to be invalid, the remainder of this
Agreement shall remain in full force and effect as though such section, paragraph, clause or
provision or any part thereof so adjudicated to be invalid had not been included herein.

(©) No Merger. This Agreement constitutes the entire and complete agreement of UAMPS
and the Participant in respect of the Project and shall not be nor shall it be deemed to be
modified, amended or superseded by any other agreement or contract between UAMPS and the
Participant in respect of any other project or subject.
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(d) No Waiver. No failure or delay by UAMPS or the Participant in exercising any right,
remedy, or power under this Agreement shall operate as a waiver of such right, remedy, or
power. No single or partial exercise of any right, remedy, or power shall preclude any other or
further exercise thereof or the exercise of any other right, remedy, or power. Any waiver of a
provision of this Agreement shall be effective only if made in writing and signed by the party
against whom the waiver is asserted, and no such waiver shall be deemed a continuing waiver
unless expressly stated.

(e) Relationship between the Parties. This Contract is not intended to create, nor shall it be
deemed to create, any relationship between UAMPS and the Participant other than that of
independent parties contracting with one another for the purpose of effectuating the provisions of
this Contract.

6] Survival. The termination of this Contract shall not discharge either party thereto from
any obligation it owes to the other party under this Contract by reason of any transaction, loss,
cost, damage, expense, or liability which shall occur or arise (or the circumstances, events, or
basis of which shall occur or arise) prior to such termination. It is the intent of the parties hereby
that any such obligation owed (whether the same shall be known or unknown at the termination
of this Contract or whether the circumstances, events, or basis of the same shall be known or
unknown at the termination of this Contract) shall survive the termination of this Contract.
Cancellation, expiration, or termination of this Contract shall not relieve the parties of
obligations that expressly survive or by their nature should survive such cancellation, expiration,
or termination.

(2) No Third-Party Beneficiary. This Contract is intended solely for the benefit of the parties
hereto. Except as necessary to enter into a Credit Agreement, subject to approval by the Project
Management Committee, nothing in this Contract shall be construed to create any duty to, or
standard of care with reference to, or any liability to, any person not a party to this Contract.

(h) Governing Law. This Agreement is made under and shall be governed by the law of the
State of Utah; provided however, that if the Participant is organized or created pursuant to the
laws of another state, then the authority of the Participant to execute and perform its obligations
under this Agreement shall be determined under the laws of such state. All judicial proceedings
brought against either party arising out of or relating hereto shall be brought exclusively in the
courts of the State of Utah or of the United States of America for the District of Utah. By
executing and delivering the Agreement, each party irrevocably accepts generally and
unconditionally the nonexclusive jurisdiction and venue of such courts, waives any defense of
forum non conveniens; agrees that service of all process in any such proceeding in any such court
may be made by registered or certified mail, return receipt requested, to the party; and agrees that
service as provided above is sufficient to confer personal jurisdiction over the party in any such
proceeding in any such court, and otherwise constitutes effective and binding service in every
respect.

(1) Entire Agreement. This Contract supersedes all previous representations, understandings,
negotiations, and agreements, either written or oral, between the parties or their representatives

16



with respect to the subject matter hereof and constitutes the entire agreement of the parties with
respect to the subject matter hereof.

() Counterparts. This Contract may be executed in counterparts, each of which shall be

deemed to be an original, but all of which together shall constitute one and the same instrument.

[Signature Page Follows]

17



Dated this day of

HURRICANE CITY

Mayor

ATTEST

City Recorder

18

, 2026.

UTAH ASSOCIATED MUNICIPAL
POWER SYSTEMS

Chairman

ATTEST

Secretary



EXHIBIT 1
FORM OF ANNUAL PURCHASE PLAN

Plan Information

Fiscal Year

PMC Approval Date

Effective Period

Planning Overview

Aggregate Forecasted Deficiency (MWh)

Peak Forecasted Deficiency (MW)

Planning Assumptions / Notes

Forecasted Deficiency Purchase Targets

Procurement Horizon

Target Coverage

12 months — 1 month ahead

Up to 80%

1 month — 2 days ahead

Up to 100%

Day Ahead / Real-Time

As needed

Planned Purchase Volumes

Month Forecasted

Deficiency

Purchased to Date | Remaining Uncovered

Nov

Dec

Jan

Feb

Mar

Resource Sufficiency Evaluation (RSE)

Standard Approach

100% procured Day Ahead

Exceptions / Notes

Flexible Resource Strategies (if applicable)

Tolling Agreement [] Yes L1 No
Dispatchable Resource 0] Yes [ No
Firm Market Purchase [] Yes L1 No

Other




Fine-tuned Load-following Purchases
Specific plans for shaping to be added here.

Attribution Statement

Forecasted Deficiency purchases are attributed to Participants at the time of purchase based on
forecasted need. RSE purchases are made at the UAMPS level and allocated after-the-fact to
Participants with RSE need.

Approval

PMC Chair

Date




Forecast Information

EXHIBIT 2
FORM OF MEMBER LOAD & RESOURCE FORECAST

Participant

Fiscal Year

Forecast Version

O Draft [ Final

Date Prepared

Summary Forecast

Gross Load (MWh)

Gross Load (MW — Peak)

Total Resources Capacity (MW)

Total Resources (MWh)

Forecasted Deficiency / (Surplus)

Monthly Energy Summary

Month

Gross Load (MWh)

Resources (MWh)

Deficiency
(Surplus)

Oct

Nov

Dec

Jan

Feb

Mar

Monthly Peak Summary

Month

Gross Peak Load
(MW)

Resources (MW)

Deficiency /
(Surplus)

Apr

May

Jun

Jul

Aug

Sep

Oct

Nov

Dec




Jan

Feb

Mar

Resource Detail

Resource
Name

Type

Capacity
MW)

Energy (MWh)

Notes

Forecast Assumptions & Notes

Member Review & Confirmation

Approval Status

L1 Approved [1 Approved with

corrections

Member Representative

Date




EXHIBIT 3
CONSIGNED RESOURCE [Non-UAMPS RESOURCE]

WHEREAS, [Participant] (the “Member”) is a participant of the UAMPS Pool Project;

WHEREAS, in order for the Member to schedule its [Non-UAMPS Resource] as part of
their resource portfolio, it is necessary for the Member to enter into this Pooling Appendix to
provide for responsibilities and authorities of each party and document the procedures to be used,
and;

WHEREAS, Member desires that UAMPS act as its scheduling agent for scheduling
services (“Scheduling Agent”) for its [Non-UAMPS Resource].

NOW, THEREFORE, the Member and UAMPS agree to the following.
SECTION 1. TERM

The term of this Pooling Appendix will begin May 1, 2026 and extends through the
earlier of 1) the termination of the Amended and Restated Power Pooling Agreement; or 2)
termination at the option of either Party upon the later of 30 days or the end of the scheduling
month with written notice to the other Party or as provided for in Section 2 of the Amended and
Restated Pooling Agreement and alternative procedures acceptable to UAMPS are in place.

SECTION 2. PURPOSE

This Pooling Appendix specifies the procedures for scheduling [Non-UAMPS Resource]
as part of its resource portfolio due to the implementation of Extended Day-Ahead Market
protocols (“EDAM Protocols”) administered by PacifiCorp in conjunction with the California
Independent System Operator (“CAISO”). Member agrees that their scheduling of [ Non-
UAMPS Resource] is subject to the terms and conditions of this Pooling Appendix which may be
amended from time to time by the agreement of the parties.

SECTION 3. MEMBER OBLIGATIONS, AUTHORITIES AND LIABILITIES

The Member shall provide preschedules to UAMPS according to the timeline specified in
Attachment A hereto. Attachment A may be amended by UAMPS upon written notice to the
Member. All scheduling of the [Non-UAMPS Resource] by the Member will be submitted
through the UAMPS web scheduling interface. Except in instances where the web interface is
not available, submittal of schedules by phone, email or other means of communication will not
be acceptable.

For the purposes of UAMPS power billing, [Non-UAMPS Resource] will be deemed to
[information will be entered here on whether or not the Non-UAMPS Resource is in the CAISO



Full Network Model and whether or not the Non-UAMPS Resource incurs transmission costs|
and the UAMPS pool will continue to be used to balance the Member’s load pursuant to EDAM
Protocols or policies established by the Pool Project’s Project Management Committee.
Differences, if any, between scheduled output that the Member has entered into UAMPS’ billing
database and the output measured by [Non-UAMPS Resource] meter(s) will be invoiced as
imbalance energy.

SECTION 4. UAMPS OBLIGATIONS, AUTHORITIES AND LIABILITIES

UAMPS shall use the [Non-UAMPS Resource] schedules submitted from the Member
according to the timeline specified in Attachment A in integrating and scheduling the Member’s
resources scheduled and billed by UAMPS to serve the Member’s loads.

UAMPS will bid and schedule the Member’s [ Non-UAMPS Resource] in accordance
with the Member’s specific instructions.

SECTION 5. SCHEDULING AGENT SERVICE CHARGE

The Member will be charged a scheduling fee, transmission fee, and any other fee as
adopted by the UAMPS Board of Directors from time to time.

Member also agrees to pay any other costs, if any, and any applicable administrative
overheads as approved by the UAMPS Board of Directors that UAMPS may incur in the
performance of this Pooling Appendix.

DATED this day of , 2026.

[PARTICIPANT] UAMPS




Attachment A

Duration for 1 Month and Longer (Term) Schedules:

The Member must notify UAMPS by the 19™ of the prior month.

Day-Ahead Schedules:

The Member must notify UAMPS by 6:00 AM, 7 business days prior to the trade date. To the
extent allowed under WECC and Balancing Authority criteria, UAMPS will accept changes to
the 7 day schedule made by 6:00 a.m. [2] business days prior to the trade date.

Notification parties for Term, Balance of the Month, and Day Ahead transactions:

Pre-Scheduler prescheduling(@uamps.com 801-568-0497

Kelton Andersen kelton@uamps.com 801-214-6406

Notification parties for unplanned outages or emergency situations:

Shift Scheduler sched@uamps.com 801-568-0496
801-568-0596

To report scheduling problems:

Jordan Garcia jordan(@uamps.com 385-377-2567



mailto:prescheduling@uamps.com
mailto:kelton@uamps.com
mailto:sched@uamps.com
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UFS UTILITY FINANCIAL
SOLUTIONS, LLC

Hurricane City Power

Electric Rate Study

Jillian Jurczyk, Rates Manager
Utility Financial Solutions, LLC




Financial Outlook

Assumptions
Purchase Impact Fee Retail Total Capital

Fiscal Power Change Related Funded Improvement | Impact Fee

Year | Inflation Growth S/kWh Capital Capital Plan Revenue
2026 2.6% 8.0% 3.0% S 3,357,692 S 7,498,424 | S 10,856,115 | S 3,474,009
2027| 2.6% 23.7% 3.0% $11,786,572 S 8,156,866 | S 19,943,438 | $11,103,594
2028 2.6% 6.9% 3.0% 5,536,153 3,831,280 9,367,433 4,007,793
2029 2.6% 3.6% 3.0% 2,322,173 1,607,053 3,929,226 2,232,189
2030 2.6% 3.5% 3.0% 3,252,482 2,250,872 5,503,354 2,275,568
2031 2.6% 3.6% 3.0% 589,834 408,193 998,027 2,366,738

* Growth and Capital are provided through the Impact Fee Study by LRB

* Impact fee revenue is calculated using approved rates and the increase in load projected

UFS UTILITY FINANCIAL
SOLUTIONS, LLC




Financial Outlook

No Change

Projected Hurricane City

Projected Adjusted Optimal Cash Balances Cash Target

Fiscal Rate Operating  Operating | Impact Fee Operating | (Operating & Annual

Timing  Year Adjustments Income Income Cash Cash Impact) Calculation
7/1/2026 2027 0.00% S 2,144,966 S 2,463,028 | $2,570,210 $8,963,330 | S 11,533,540 S 36,850,951
7/1/2027 2028 0.00% 1,778,343 2,823,468 1,041,851 8,556,978 9,598,829 41,709,959
7/1/2028 2029 0.00% 1,258,959 2,974,603 951,867 9,944,924 10,896,790 43,963,424
7/1/2029 2030 0.00% 650,640 3,186,623 (25,048) 10,210,890 10,185,842 46,863,102
7/1/2030 2031 0.00% 74,944 3,226,837 1,751,856 11,778,808 13,530,664 48,048,884

UFS UTILITY FINANCIAL 2
SOLUTIONS, LLC



Power Cost Adjustment Plan

70% Financed + PCA (no additional adjustments)

Projected Hurricane City
Debt Adjusted Optimal Cash Balances Cash Target
Estimated | Coverage | Operating Operating | Impact Fee Operating | (Operating & Annual
Timing PCA Impact Ratio Income Income Cash Cash Impact) Calculation
7/1/2026 2.08% 9.32 | S 2,627,675 S 2,445,980 | $ 2,570,210 $28,700,882 | S 31,271,092 S 36,850,951
7/1/2027 2.33% 4.21 2,840,219 2,847,844 1,041,851 33,756,125 34,797,976 41,709,959
7/1/2028 2.42% 3.21 2,944,269 2,999,508 951,867 37,228,958 38,180,825 43,963,424
7/1/2029 2.56% 2.94 3,019,844 3,222,138 (25,048) 41,066,899 41,041,851 46,863,102
7/1/2030 2.72% 3.00 3,194,266 3,237,092 1,751,856 43,764,980 45,516,836 48,048,884
% Financed --> 70%
Estimated Average Residential Impact Fiscal
Year 1):
$2.31/ montﬁ @ 10)00 kWh usage Year Bonding Period Rate
*this is dependent on power supply costs 2027 5 13,960,406 20 5.00%
2028 6,557,203 20 5.00%
2029 2,750,458 20 5.00%
2030 3,852,348 20 5.00%
UFS o i 2031 698,619 20 5.00% 3




Cost of Service Study

Cost of Projected Effective
Customer Class Service Revenues % Change | Rate Design Guidance - Revenue Neutral
Residential (101, 107, 115, 116, 121) S 11,069,783 S 10,850,128 2.0%| Revenue Neutral
Agricultural (108, 111) 16,561 15,144 9.4%| SlightIncrease
City (102, 103) 541,608 535,321 1.2%| Revenue Neutral
Yard Lighting 5,029 4,327 16.2%| Increase
Small Commercial (105, 106, 112, 113) 3,513,044 3,725,846 -5.7% Revenue Neutral
Large Commercial - Three Phase (104, 110) 3,463,481 3,677,231 -5.8% Revenue Neutral
Total S 18,701,193 S 18,807,998 -0.6%| 0% Overall Revenue Change

UFS UTILITY FINANCIAL 4
SOLUTIONS, LLC



Monthly Charges

/') COS Average
Customer Customer
- Customer Class Charge Charge
Residential (101, 107) 22.09 S 20.00
Agricultural - Single Phase (108) 34.19 18.00
Agricultural - Three Phase (111) 42.03 24.50
Small Commercial - Single Phase (105) 37.59 19.00 f\ l\
Small Commercial - Three Phase (106, 112, 113) 49.27 24.50

Large Commercial - Three Phase (104) 415.58 320.00

UF UTILITY FINANCIAL
SOLUTIONS, LLC



Overall Rate Design

Implementation

7/1/2026 7/1/2027 7/1/2028 7/1/2029 7/1/2030

Projected Projected Projected Projected Projected
Percentage Percentage Percentage Percentage Percentage

Change Change Change Change Change COS
Customer Class Year 1l Year 2 Year 3 Year 4 Year5 Guidance
Residential (101, 107, 115, 116, 121) 0.0% 0.0% 0.0% 0.0% 0.0% 2.0%
Agricultural (108, 111) 0.6% 0.6% 0.6% 0.6% 0.6% 9.4%
City (102, 103) 0.0% 0.0% 0.0% 0.0% 0.0% 1.2%
Yard Lighting 1.0% 1.0% 1.0% 1.0% 1.0% 16.2%
Large Commercial - (104, 110) 0.0% 0.0% 0.0% 0.0% 0.0% -5.8%
Small Commercial (105, 106, 112, 113) 0.0% 0.0% 0.0% 0.0% 0.0% -5.7%
Totals 0.0% 0.0% 0.0% 0.0% 0.0% -0.6%

UFS UTILITY FINANCIAL
SOLUTIONS, LLC



Residential Sample Rate

Increase Monthly Charge
by S0.50 per year

Decrease Energy Rate

Implementation 7/1/2026 7/1/2027 7/1/2028 7/1/2029 7/1/2030
Rates Current Year 1l Year 2 Year 3 Year 4 Year5
Monthly Facilities Charge:
All Customers S 20.00 S 20.50 S 21.00 S 21.50 S 22.00 S 22.50
Analogue Meter S 63.50 S 64.00 S 64.50 S 65.00 S 65.50 S 66.00
Energy Charge:
Block 1 (0 - 800 kWh) S 008946 S 0.08897 S 0.08848 S 0.08799 S 0.08750 S 0.08701
Block 2 (801 - 2,000 kWh) S 010222 S 010166 S 0.10110 S 0.10054 S 0.09998 S  0.09942
Block 3 (Excess) S 01148 S 0.11422 S 011359 S 011296 S 0.11233 $§ 0.11170
Revenue from Rate $ 10,561,701 S 10,561,701 S 10,561,701 §$ 10,561,701 S 10,561,701 S 10,561,701
Change from Previous 0.0% 0.0% 0.0% 0.0% 0.0%

UFS UTILITY FINANCIAL
SOLUTIONS, LLC

Overall Revenue Neutral




Residential Impacts

Current Year 1l Year 2 Year 3 Year 4 Year 5
Average Usage 966
Projected Average Bill S 10849 S 10851 S 10852 S 10854 S 10855 S  108.57
Average % Change 0.0% 0.0% 0.0% 0.0% 0.0% | Impact —Base Retail Rate
Monthly Change S 0.02 S 002 S 002 S 0.02 S 0.02
Projected Average Bill with PCA S 10849 S 11074 $ 11311 S 11557 S 11810 S§ @ 120.71
Average % Change 2.1% 2.1% 2.2% 2.2% 2.2% Est. Impact with PCA
Monthly Change S 2.25 S 237 S 246 S 253 S 2.61
Change by Monthly kWh Usage (S)

$1.50

$1.25

$1.00

$0.75

$0.50 |

$0.25 | —

$- B

$(0.25) 250 500 750 1000 - 125071500 1750 2000 2250 2500

$(0.50)

$(0.75)

$(1.00)

$(1.25)
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Fi na nCia | OUthOk Increase in Capital Spending

$24,000,000

Capital $21,000,000

$18,000,000

515,000,000

Current Capital Spending

$12,000,000

° Average annual Capltal Spend|ng for eX|St|ng  E— = 2 | i
I 1 $6,000,000 e ®®”
infrastructure is ~$1.6M year and ~$2.4M for .I g
new infrastructure. . ml i

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Forecasted Capital Spending

* New growth is driving large projects and increasing the average spending to
~$10.8M over the next 5 years.

Funding Implications

* |Impact fee recovery can lag, as projects are completed before new growth
connects.

» Capital projects significantly influence cash balances

UF UTILITY FINANCIAL 10
SOLUTIONS, LLC



PCA - What is a Rolling Average?

Twelve-Month Rolling Average PCA

* Power supply costs are reviewed each month

* The PCA charged to customers changes monthly based on the average power
cost over the previous 12-months

* Goal of balancing power costs every 12 months
* Smooths out fluctuations while maintaining financial integrity

UFS UTILITY FINANCIAL 11
SOLUTIONS, LLC



What is a Rolling Average?

*Showing 6-month example

Month Month Month Month Month Month Month Month Month Month Month Month
One Two Three Four Five Six Seven Eight Nine Ten Eleven = Twelve

Example Numbers 7.0 8.0 9.0 7.5 8.2 9.2 ; 7.5 8.0 9.5 8.5 7.5 9.0

Example Numbers 7.5 8.0 9.5 8.5 7.5 9.0
Rolling Average i 8.2 8.4 8.3 8.3 8.4 8.3

These are example numbers to show the mathematics of rolling average

=i
UFS UTILITY FINANCIAL 12
SOLUTIONS, LLC



PCA Quick Facts

* The difference between the rolling average and “base” amount in the retail
rates for power supply is the PCA for that month.

* Hurricane City currently recovers ~$0.08 / kWh towards power supply in
the published rate tariff

* |f power costs were less than the base, customers will receive a bill credit
* Ex. Average Power Costs = 50.075, PCA = 50.005 credit to customers

* |f power costs were higher than the base, customers will have a bill charge for
the unrecovered power costs

* Ex. Average Power Costs = 50.084, PCA = 50.004 charge to customers

UFS UTILITY FINANCIAL 13
SOLUTIONS, LLC



Electric Cost of Service

Draft Rate Design

March 2026

UF UTILITY FINANCIAL
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Hurricane City Power

Rate Design
Rate Design Summary
Implementation 7/1/2026 7/1/2027 7/1/2028 7/1/2029 7/1/2030
Projected Projected Projected Projected Projected
Projected Revenues Under Revenues Under Revenues Under Revenues Under Revenues Under
Revenues Under  Proposed Rates Proposed Rates Proposed Rates Proposed Rates Proposed Rates
Customer Class Current Rates Year 1 Year 2 Year 3 Year 4 Year 5
Residential (101, 107) S 10,561,701 $ 10,561,701 S 10,561,701 S 10,561,701 S 10,561,701 S 10,561,701
Agricultural - Single Phase (108) 14,775 14,849 14,924 14,998 15,073 15,148
Agricultural - Three Phase (111) 369 381 393 405 417 429
City - Single Phase (102) 68,715 69,088 69,461 69,834 70,208 70,581
City - Three Phase (103) 466,606 466,233 465,860 465,487 465,113 464,740
Old Residential Solar (115) 11,479 11,504 11,529 11,554 11,579 11,604
System Solar - Single Phase (116) 272,910 272,961 273,012 273,063 273,114 273,165
Yard Lighting 4,327 4,371 4,414 4,459 4,503 4,548
Alternative Large Commercial - Three Phas: 52,409 52,630 52,851 53,072 53,293 53,514
Large Commercial - Three Phase (104) 3,624,822 3,624,447 3,624,071 3,623,694 3,623,317 3,622,939
Small Commercial - Combined (105, 106, 1. 3,726,539 3,726,539 3,726,539 3,726,539 3,726,539 3,726,539

Totals $ 18,804,653 S 18,804,704 S 18,804,755 S 18,804,806 S 18,804,857 S 18,804,909

JFS

2 UTILITY FINANCIAL
SOLUTIONS, LLC



Hurricane City Power

Rate Design
Rate Design Summary

Implementation 7/1/2026 7/1/2027 7/1/2028 7/1/2029 7/1/2030
Projected Projected Projected Projected Projected
Percentage Percentage Percentage Percentage Percentage
Customer Class Change Year 1 Change Year2 Change Year3 ChangeYear4 ChangeYear5
Residential (101, 107) 0.0% 0.0% 0.0% 0.0% 0.0%
Agricultural - Single Phase (108) 0.5% 0.5% 0.5% 0.5% 0.5%
Agricultural - Three Phase (111) 3.3% 3.2% 3.1% 3.0% 2.9%
City - Single Phase (102) 0.5% 0.5% 0.5% 0.5% 0.5%
City - Three Phase (103) -0.1% -0.1% -0.1% -0.1% -0.1%
Old Residential Solar (115) 0.2% 0.2% 0.2% 0.2% 0.2%
System Solar - Single Phase (116) 0.0% 0.0% 0.0% 0.0% 0.0%
Yard Lighting 1.0% 1.0% 1.0% 1.0% 1.0%
Alternative Large Commercial - Three Phas: 0.4% 0.4% 0.4% 0.4% 0.4%
Large Commercial - Three Phase (104) 0.0% 0.0% 0.0% 0.0% 0.0%
Small Commercial - Combined (105, 106, 1. 0.0% 0.0% 0.0% 0.0% 0.0%
Totals 0.0% 0.0% 0.0% 0.0% 0.0%

JFS

UTILITY FINANCIAL
SOLUTIONS, LLC



Hurricane City Power
Electric Rate Design

Projected Residential (101, 107) Rates

Implementation 7/1/2026 7/1/2027 7/1/2028 7/1/2029 7/1/2030
Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
All Customers S 20.00 $ 2050 $ 21.00 $ 2150 $ 2200 $ 22.50
Analogue Meter S 63.50 $ 64.00 $ 6450 $ 65.00 $ 65.50 $ 66.00
Energy Charge:
Block 1 (0 - 800 kWh) S 0.08946 S 0.08897 S 0.08848 S 0.08799 S 0.08750 S 0.08701
Block 2 (801 - 2,000 kWh) S 0.10222 S 0.10166 S 0.10110 S 0.10054 S 0.09998 S 0.09942
Block 3 (Excess) S 0.11485 S 0.11422 S 0.11359 S 0.11296 S 0.11233 S 0.11170
Revenue from Rate $ 10,561,701 $ 10,561,701 $ 10,561,701 $ 10,561,701 $ 10,561,701 $ 10,561,701
Change from Previous 0.0% 0.0% 0.0% 0.0% 0.0%
Average Usage 966
Projected Average Bill S 108.49 $ 108.51 $ 108.52 $ 108.54 $ 108.55 $ 108.57
Average % Change 0.0% 0.0% 0.0% 0.0% 0.0%
Monthly Change S 0.02 $ 0.02 S 0.02 $ 0.02 S 0.02
Projected Average Bill with PCA S 108.49 $ 110.74 $ 113.11 $ 115.57 $ 118.10 $ 120.71
Average % Change 2.1% 2.1% 2.2% 2.2% 2.2%
Monthly Change S 2.25 S 237 S 246 S 253 § 2.61
Change by Monthly kWh Usage ($)
$1.50
$1.25
$1.00
$0.75
$0.50
$0.25
s_
$(0.25) 230 500 750 2250 2500
$(0.50)
$(0.75)
$(1.00)
$(1.25)
$(1.50)
Energy (kWh)
em—mYear 1 e===Year 2 Year3 e===Year4 Year 5
% Impact at Usage Levels Year 1 Year 2 Year 3 Year 4 Year 5
250 0.9% 0.9% 0.9% 0.9% 0.9%
500 0.4% 0.4% 0.4% 0.4% 0.4%
750 0.2% 0.2% 0.2% 0.2% 0.2%
1000 0.0% 0.0% 0.0% 0.0% 0.0%
1250 -0.1% -0.1% -0.1% -0.1% -0.1%
1500 -0.2% -0.2% -0.2% -0.2% -0.2%
1750 -0.2% -0.2% -0.2% -0.2% -0.2%
2000 -0.3% -0.3% -0.3% -0.3% -0.3%
2250 -0.3% -0.3% -0.3% -0.3% -0.3%
2500 -0.3% -0.3% -0.3% -0.3% -0.3%
S Impact at Usage Levels Year 1 Year 2 Year 3 Year 4 Year 5
250| $ 038 $ 038 S 038 $ 038 S 0.38
500| $ 025 $ 025 S 025 $ 025 S 0.25
750| $ 013 $ 013 S 013 $ 013 S 0.13
1000 $ (0.00) $ (0.00) $ (0.00) $ (0.00) $ (0.00)
1250| $ (0.14) $ (0.14) $ (0.14) $ (0.14) $ (0.14)
1500 $ (0.28) $ (0.28) $ (0.28) $ (0.28) $ (0.28)
1750| $ (0.42) $ (0.42) $ (0.42) $ (0.42) $ (0.42)
2000( $ (0.56) $ (0.56) $ (0.56) $ (0.56) $ (0.56)
2250( $ (0.72) $ (0.72) $ (0.72) $ (0.72) $ (0.72)
2500( $ (0.88) $ (0.88) $ (0.88) $ (0.88) $ (0.88)
Electric Rate Design 40of 14
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Hurricane City Power

Electric Rate Design
Projected Old Residential Solar (115) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
All Customers S 20.00 $ 20.50 $ 21.00 $ 21.50 $ 22.00 $ 22.50
Energy Charge:
Block 1 (0 - 800 kWh) S 0.08946 S 0.08897 S 0.08848 S 0.08799 S 0.08750 S 0.08701
Block 2 (801 - 2,000 kwh) S 0.10222 S 0.10166 S 0.10110 S 0.10054 S 0.09998 S 0.09942
Block 3 (Excess) S 011485 § 0.11422 S 0.11359 S 0.11296 S 0.11233 S 0.11170
Revenue from Rate S 11,479 S 11,504 S 11,529 S 11,554 S 11,579 S 11,604
Change from Previous 0.2% 0.2% 0.2% 0.2% 0.2%
Change by Monthly kWh Usage (%)
10.0%
8.0%
6.0%
4.0%
2.0%
\7’ -
0.0% — ——— —
2%0 500 750 1000 1250 1500 1750 2000 2250 2500
-2.0%
Energy (kwWh)
s Y@Qr 1 s Year 2 Year 3 es===Year 4 Year 5
Electric Rate Design 50f 14 MIFS wihsweien



Hurricane City Power

Electric Rate Design
Projected System Solar - Single Phase (116) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
All Customers S 30.00 S 30.50 S 31.00 S 31.50 S 32.00 S 32.50
Energy Charge:
Block 1 (0 - 800 kwh) S 0.08946 S 0.08897 $ 0.08848 S 0.08799 $ 0.08750 $ 0.08701
Block 2 (801 - 2,000 kWh) S 0.10222 $ 0.10166 $ 0.10110 $ 0.10054 $ 0.09998 $ 0.09942
Block 3 (Excess) S 0.11485 S 0.11422 $ 0.11359 $ 0.11296 $ 0.11233 § 0.11170
Revenue from Rate $ 272,910 S 272,961 S 273,012 S 273,063 S 273,114 S 273,165
Change from Previous 0.0% 0.0% 0.0% 0.0% 0.0%
Change by Monthly kWh Usage (%)
10.0%
8.0%
6.0%
4.0%
2.0%
0.0% —————————— —
2%0 500 750 1000 1250 1500 1750 2000 2250 2500
-2.0%
Energy (kWh)
e Y@Qr 1 e Year 2 Year3 emm==Year4 es==Year5
Electric Rate Design 6 of 14 FS Snguangs



Hurricane City Power

Electric Rate Design
Projected Agricultural - Single Phase (108) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
Monthly Charge S 18.00 $ 19.00 $ 20.00 S 21.00 S 22.00 S 23.00
Energy Charge:
All Energy $ 0.09380 $ 0.09420 $ 0.09460 $ 0.09500 $ 0.09541 $ 0.09582
Revenue from Rate $ 14,775 S 14,849 S 14,924 S 14,998 S 15,073 S 15,148
Change from Previous 0.5% 0.5% 0.5% 0.5% 0.5%

Change by Monthly Energy (kWh) Usage (%)

10.0% Y ear ] — emsYear 2 Year3 em===Year4 e====Year5
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%

2.0% \

1.0%

0.0%
250 400 550 700 850 1,000 1,150 1,300 1,450 1,600

Energy (kWh)
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Hurricane City Power
Electric Rate Design
Projected Agricultural - Three Phase (111) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
Monthly Charge S 2450 S 2550 S 2650 S 2750 S 2850 S 29.50
Energy Charge:
All Energy $ 0.10761 $ 0.10761 $ 0.10761 $ 0.10761 $ 0.10761 $ 0.10761
Revenue from Rate $ 369 S 381 S 393 S 405 S 417 S 429
Change from Previous 3.3% 3.2% 3.1% 3.0% 2.9%
Change by Monthly Energy (kWh) Usage (%)
10.0% e @ar 1 e Year 2 Year 3 em===Year4 e====Year5
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0% |femm—
1.0%
0.0%
250 400 550 700 850 1,000 1,150 1,300 1,450 1,600
Energy (kWh)
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Hurricane City Power

Electric Rate Design

Projected City - Single Phase (102) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
All Customers S 18.00 $ 19.00 $ 20.00 $ 21.00 $ 22.00 $ 23.00
Energy Charge:
Block 1 (0 - 800 kWh) S 0.10064 S 0.10050 S 0.10036 S 0.10023 S 0.10009 S 0.09995
Block 2 (Excess) S 0.11051 S 0.11036 S 0.11021 S 0.11006 S 0.10990 S 0.10975
Revenue from Rate $ 68,715 S 69,088 S 69,461 S 69,834 S 70,208 S 70,581
Change from Previous 0.5% 0.5% 0.5% 0.5% 0.5%
Revenue Goal (1P + 3P) S 535,321 S 535,321 S 535,321 S 535,321 S 535,321
Cumulative Change 0.5% 1.1% 1.6% 2.2% 2.7%
Change by Monthly kWh Usage (%)
10.0%
8.0%
6.0%
4.0%
2.0%
00% [ — — — s—
5000 6000 7000 8000 9000 10000 11000 12000 13000 14000
-2.0%
Energy (kWh)
s @1 1 e Y @31 2 Year 3 emm==Year 4 Year 5
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Hurricane City Power

Electric Rate Design
Projected City - Three Phase (103) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
All Customers S 2450 S 25,50 S 26.50 S 27.50 S 28.50 S 29.50
Energy Charge:
Block 1 (0 - 800 kWh) S 0.10064 S 0.10050 S 0.10036 S 0.10023 S 0.10009 S 0.09995
Block 2 (Excess) S 0.11051 S 0.11036 S 0.11021 S 0.11006 S 0.10990 S 0.10975
Revenue from Rate $ 466,606 S 466,233 S 465,860 S 465,487 S 465,113 S 464,740
Change from Previous -0.1% -0.1% -0.1% -0.1% -0.1%
Change by Monthly kWh Usage (%)
10.0%
8.0%
6.0%
4.0%
2.0%
00% L S— s— e e ——
5000 6000 7000 8000 9000 10000 11000 12000 13000 14000
-2.0%
Energy (kWh)
s @ 1 e Y @31 2 Year 3 emm=Year 4 Year 5
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Hurricane City Power
Electric Rate Design
Projected Yard Lighting Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
100 W Res S 848 S 8.56 S 8.65 S 8.74 S 8.82 S 8.91
100 W Comm S 8.48 S 8.56 S 8.65 S 8.74 S 8.82 S 8.91
250 W Comm S 1425 S 1439 S 1454 S 14.68 S 14.83 S 14.98
Revenue from Rate $ 4,327 S 4,371 S 4,414 S 4,459 S 4,503 S 4,548
Change from Previous 1.0% 1.0% 1.0% 1.0% 1.0%

Electric Rate Design 11 of 14 MIFS Sundiengs:



Hurricane City Power

Electric Rate Design
Projected Small Commercial - (105, 106, 112, 113) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
Single Phase S 19.00 $ 22.00 S 25.00 S 28.00 S 31.00 S 34.00
Three Phase S 2450 S 27.50 S 30.50 S 33.50 S 36.50 S 39.50
Energy Charge:
Block 1 (0 - 800 kWh) S 0.10302 S 0.10508 S 0.10505 S 0.10383 S 0.10261 S 0.10138
Block 2 (Excess) S 0.10880 S 0.10662 S 0.10505 S 0.10383 S 0.10261 S 0.10138
Demand Charge
Block 1 (0 - 50 kW) S - S - S - S - S - S -
Block 2 (Excess) S 850 $ 850 $ 850 $ 850 $ 850 $ 8.50
Revenue from Rate § 3,726,539 $ 3,726,539 S 3,726,539 $ 3,726,539 $ 3,726,539 S 3,726,539
Change from Previous 0.0% 0.0% 0.0% 0.0% 0.0%

Change by Monthly kWh Usage (%)

10.0%
8.0%
6.0%

4.0%

Energy

s @Q[ ] e Y @Qr 2 Year3 emmm=Year4 essYear5
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Hurricane City Power

Electric Rate Design
Projected Large Commercial - Three Phase (104) Rates

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
Monthly Charge S 320.00 S 340.00 S 360.00 S 380.00 S 400.00 $ 420.00
Energy Charge:
All Energy S 0.06658 S 0.06558 $ 0.06458 $ 0.06358 S 0.06258 S 0.06158
Demand Charge
All Demand S 9.10 $ 935 § 9.60 $ 985 $ 10.10 $ 10.35
Revenue from Rate $ 3,624,822 $ 3,624,447 S 3,624,071 S 3,623,694 S 3,623,317 $ 3,622,939
Change from Previous 0.0% 0.0% 0.0% 0.0% 0.0%
Change by Load Factor based on Class Average Demand
10.0% e @ar 1 e Year 2 Year3 em===Year4 e==Year5
8.0%
6.0%
4.0%
2.0%
0.0% — —
20% 25% 30% 35% 40% 45% 50% 55% 60% 65%
-2.0%
Energy (kWh)
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Hurricane City Power

Electric Rate Design
Projected Alternative Large Commercial - Three Phase (110) Rates
Interruptible Rate - Contract

Rates Current Year 1 Year 2 Year 3 Year 4 Year 5
Monthly Facilities Charge:
Monthly Charge S 320.00 S 340.00 S 360.00 S 380.00 S 400.00 S 420.00
Energy Charge:
All Energy $ 0.06658 $ 0.06558 $ 0.06458 $ 0.06358 $ 0.06258 $ 0.06158
Demand Charge
All Demand S 455 § 468 S 480 S 493 § 505 $ 5.18
Revenue from Rate $ 52,409 S 52,630 S 52,851 S 53,072 S 53,293 S 53,514
Change from Previous 0.4% 0.4% 0.4% 0.4% 0.4%

Electric Rate Design 14 of 14
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