NOTICE OF PUBLIC HEARING 
AND BONDS TO BE ISSUED

NOTICE IS HEREBY GIVEN pursuant to the provisions of the Public Transit District Act, Title 17B, Chapter 2a, Part 8, Utah Code Annotated 1953, as amended, and the Local Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended, that on August 11, 2010, the Board of Trustees (the “Board”) of the Utah Transit Authority (the “Issuer”) adopted a resolution (the “Resolution”) expressing its intent to issue its Sales Tax Revenue Bonds (to be issued in one or more series and with such additional or other series designations and titles, including Subordinated Bonds, as may be determined by the Board, the “Bonds”) and has called a public hearing to receive input from the public with respect to the issuance of the Bonds.

TIME, PLACE AND LOCATION OF PUBLIC HEARING

The Issuer shall hold a public hearing on Wednesday, September 22, 2010, at the hour of 2:30 p.m.  The location of the public hearing is at the Frontline Headquarters Building, located at 669 West 200 South in Salt Lake City, Utah.  The purpose of the meeting is to receive input from the public with respect to (i) the issuance of the Bonds and (ii) any potential economic impact that the improvements, facility or property financed in whole or in part with the proceeds of the Bonds may have on the private sector.  All members of the public are invited to attend and participate.

PURPOSE FOR ISSUING BONDS

The Issuer intends to issue the Bonds for the purpose of financing a portion of the costs of (i) the design, acquisition and construction of capital improvements and related equipment, property and improvements for use in the Issuer's public transit system, including without limitation, commuter rail south (Salt Lake and Utah Counties) and light rail extensions in Salt Lake County and related improvements, (ii) funding any required deposit to a debt service reserve fund and (iii) paying costs of issuing the Bonds.

PARAMETERS OF THE BONDS

The Issuer intends to issue the Bonds in the principal amount of not to exceed Two Hundred Million Dollars ($200,000,000), to bear interest at a rate or rates (including variable rates) of not to exceed (A) if issued at a federally tax-exempt fixed rate, six percent (6%) per annum; (B) if issued at a federally tax-exempt variable rate, twelve percent (12%) per annum; (C) if issued at a federally taxable fixed rate, nine and one-half percent (9.5%); and (D) if issued at a federally taxable variable rate, twelve percent (12%), and, to mature in not more than thirty-one (31) years from their date or dates, and to be sold at a price of not less than ninety-eight percent (98%) of the total principal amount thereof, plus accrued interest to the date of delivery.

The Bonds are to be issued pursuant to the Resolution and either the Amended and Restated General Indenture of Trust dated as of September 1, 2002, as heretofore amended and supplemented or the Subordinated General Indenture of Trust dated as of July 1, 2006, as heretofore amended and supplemented (each previously executed by the Issuer) and one or more Supplemental Indentures of Trust relating to the Bonds (collectively, the “Indenture”) and one or more Final Bond Resolutions to be adopted by the Board authorizing and confirming the sale of the Bonds (said Bonds may be sold and issued in one or more series from time to time).

The Bonds are to be issued and sold by the Issuer pursuant to the Resolution, including as part of said Resolution forms of the Indenture which were before the Board at the time of the adoption of the Resolution and said Indenture shall contain such terms and provisions as shall be approved by the Board at the time of adoption of a Final Bond Resolution.

SALES TAXES AND REVENUES TO BE PLEDGED

As provided in the Indenture, the Bonds will be limited obligations of the Issuer payable from the sales taxes and revenues collected for the Issuer's public transit system.

Copies of the Resolution and forms of the Indenture are on file in the principal office of the Issuer at 3600 South 700 West in South Salt Lake City, Utah, where they may be examined during regular business hours of the Issuer for a period of at least thirty (30) days from and after the last date of publication of this notice.

NOTICE IS HEREBY GIVEN that a period of thirty (30) days from and after the last date of the publication of this notice is provided by law during which any person in interest shall have the right to contest the legality of the Resolution, the Indenture (but only as the same relates to the Bonds), or the Bonds, or any provision made for the security and payment of the Bonds, and that after such time, no one shall have any cause of action to contest the regularity, formality or legality thereof for any cause whatsoever.

DATED this 11th day of August, 2010.

UTAH TRANSIT AUTHORITY



/s/  Kenneth D. Montague, Jr.


Secretary/Treasurer
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