


























Actual 2024 Actual 2025 Original 
Budget 2026

$0 $0 $0
$2,181,761 $2,071,378

$100 $100
$1,679,582 $1,640,215

$15,392
$121,828 $12,527
$49,136
$1,432 $1,033

$19 $400
$4,033,858 $3,741,044

$7,584 $986,845
$312,792 $323,882
$320,376 $1,310,727

$19 $400
$1,679,582 $1,640,215

$33,792 $18,730
$2,000,089 $770,971
$3,713,482 $2,430,317
$4,033,858 $3,741,044
$4,033,858 $3,741,044 $0

         

Actual 2024 Actual 2025 Original 
Budget 2026

$161,510 $146,990 $130,000
$20,464 $19,111 $20,000
$32,572 $32,242 $32,000
$43,033 $39,271 $10,000
($2,913) ($2,500) ($700)
$28,803 $32,792 $33,000
($2,233) ($2,110) ($2,240)
$65,670 $52,811

($2,985)
$29,485 $31,845 $61,000
($1,230) ($1,325) ($4,233)

$4,111 $2,915 $1,300
$5,323 $5,646 $5,600

$610 $1,220
$33,890 $46,022
$20,465 $22,231 $23,000

$439,560 $424,174 $308,727
$1,833,485 $1,879,147 $1,898,405

$4,280 $8,988 $37,392
$130,037 $126,312
$523,913 $669,258 $622,316

$1,288,593 $1,312,126 $1,652,656
$591

1990     Miscellaneous $28,283
TOTAL LOCAL $427,327

TA
TE

3010     Regular School Programs K-12 $1,888,571
3013     Foreign Exchange Students $8,988
3020     Professional Staff $126,312
3100     Restricted Basic School Program $667,730
3200     Related to Basic Programs $1,312,054
3300     Focus Populations

1780     Non-Waivable Charges $5,600
1910     Rentals $1,075
1920     Contributions and Donations From $45,411

1747     Extra-Curricular Activity Fees $30,707
1748     Extra-Curricular Activity Fee Waivers ($1,325)
1760     Fines $2,900

($2,110)
1745     Co-Curricular Activity Fees $52,771
1746     Co-Curricular Activity Fee Waivers ($2,985)

Revenue
Final Budget 
2025

LO
CA

L

1510     Interest on Investments $146,000
1710     Admissions $19,000
1720     Bookstore Sales $32,000
1741     General Student Fees $39,000
1742     General Student Fee Waivers ($2,500)
1743     Curricular Activity Fees $33,500
1744     Curricular Activity Fee Waivers

TOTAL LIABILITIES AND FUND BALANCES
TOTAL ASSETS $0
      

FU
N

D
 

BA
LA

N
CE

S 9860 Non-Spendable - Inventories & Prepaid 
9870 Restricted - Debt Service
9873 Restricted – Student Activities
9899 Unassigned Fund Balance
TOTAL FUND BALANCES

TOTAL ASSETS

LI
AB

IL
IT

IE
S 9510 Accounts Payable

9540 Accrued Salaries and Withholdings
TOTAL LIABILITIES

8139 Other Receivables
8150 Prepaid Expenditures

8133 State
8134 Federal

$0

AS
SE

TS

8111 Cash in Banks
8112 Petty Cash
8120 Investments
8131 Local

Annual Financial Report
(9C) Paradigm High School

10 General Fund

Balance Sheet  
Final Budget 
2025



$282,947 $318,651 $373,729
$201,561 $215,571 $233,222
$153,060 $144,189 $206,000

$0 $5,704 $225,365
$4,418,467 $4,679,946 $5,249,085

$23,965
$49,136 $55,670 $55,670
$5,777 $3,458 $3,458

$78,878 $59,128 $59,128
$4,936,904 $5,163,249 $5,616,940

Actual 2024 Actual 2025 Original 
Budget 2026

131 Salaries - Teachers $1,622,452 $1,960,633 $1,916,265
132 Salaries - Substitute Teachers $17,304 $1,576 $1,000
161 Salaries - Tchr Aides & Para-Prof $329,765 $317,758 $287,809
TOTAL SALARIES (HEADER ONLY) $1,969,521 $2,279,967 $2,205,074
220 Social Security $145,266 $168,761 $230,725
230 Local Retirement $39,326 $46,330 $66,593
240 Group Insurance $154,187 $131,924 $199,720
290 Other Employee Benefits $21,484 $25,953 $39,721
TOTAL BENEFITS $360,263 $372,968 $536,759
320 Professional - Educational Services $17,350 $53,803 $49,000
TOTAL PURCH/PROF SERV $17,350 $53,803 $49,000
550 Printing and Binding $83 $1,625 $1,000
TOTAL OTHER PURCHASED SERVICES $83 $1,625 $1,000
610 General Supplies $59,452 $54,317 $57,272
641 Textbooks $7,783 $4,083 $4,300
642 e Textbooks $3,260 $80 $40
650 Technology Supplies $2,846
670 Software $4,286 $10,131 $9,000
TOTAL SUPPLIES & MATERIALS $77,628 $68,611 $70,612
739 Other Equipment $70,712 $50,570 $22,000
TOTAL PROPERTY $70,712 $50,570 $22,000
810 Dues and Fees $3,164 $1,121 $1,000
TOTAL DEBT & MISCELLANEOUS $3,164 $1,121 $1,000

$2,498,721 $2,828,665 $2,885,445

142 Salaries - Guidance Personnel $59,993 $62,501 $74,618
TOTAL SALARIES (HEADER ONLY) $59,993 $62,501 $74,618
220 Social Security $3,984 $4,303 $2,310
230 Local Retirement $2,361 $2,463 $1,332
240 Group Insurance $8,008 $7,915 $4,280
290 Other Employee Benefits $555 $626 $303
TOTAL BENEFITS $14,909 $15,307 $8,225
320 Professional - Educational Services $2,400 $6,500 $6,500
330 Prof Emp Training and Dev $585
340 Other Contracted Professional Services $29,487 $21,553 $22,750
350 Technical Services $4,994 $10,280 $10,000
TOTAL PURCH/PROF SERV $36,881 $38,918 $39,250
580 Travel/Per Diem $1,437 $1,377 $1,000
TOTAL OTHER PURCHASED SERVICES $1,437 $1,377 $1,000
610 General Supplies $74,222 $82,475 $79,000$79,378

$585
$22,750
$10,280
$40,115
$1,377
$1,377

TOTAL INSTRUCTION $2,719,637

SU
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S 
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TU
D

EN
TS

Salaries (Header Only)(100)
$71,405
$71,405
$2,510
$2,463
$7,915

$335
$13,223
$6,500

$50,570
$50,570
$1,000
$1,000

$1,070
$1,070

$50,960
$4,665

$80
$54

$9,873
$65,632

$28,137
$372,814
$52,700
$52,700

TOTAL REVENUES, 10 GENERAL FUND $5,164,250

Expenditure
Final Budget 
2025

IN
ST

RU
CT

IO
N

Salaries (Header Only)(100)
$1,822,682

$1,000
$352,169

$2,175,851
$165,415
$45,577

$133,685

FE
D

ER
AL

4200     Unrestricted Fed Revenue Passed 
4524     IDEA - B -- Disabled (PL 101-476) $55,670
4800     Elementary and Secondary Education Act $3,458
TOTAL FEDERAL $59,128

3800     Non-MSP State Revenue (via USBE) $31,942
3990     State Revenue From Non-USBE State $111,047
TOTAL STATE $4,677,795

3400     Educator Supports $315,582
3500     Statewide Initiatives $215,570

ST



TOTAL SUPPLIES & MATERIALS $74,222 $82,475 $79,000
810 Dues and Fees $9,483 $12,339 $6,250
TOTAL DEBT & MISCELLANEOUS $9,483 $12,339 $6,250

$196,924 $212,916 $208,343

145 Salaries - Media Personnel - Licensed $55,574 $71,369 $84,700
TOTAL SALARIES (HEADER ONLY) $55,574 $71,369 $84,700
220 Social Security $4,234 $4,925
230 Local Retirement $2,070 $2,071
240 Group Insurance $6,832 $6,833
290 Other Employee Benefits $569 $653
TOTAL BENEFITS $13,705 $14,482
320 Professional - Educational Services $983 $630
330 Prof Emp Training and Dev $5,057
350 Technical Services $300
TOTAL PURCH/PROF SERV $6,340 $630
580 Travel/Per Diem $53 $1,072 $1,000
TOTAL OTHER PURCHASED SERVICES $53 $1,072 $1,000
610 General Supplies $1,419 $1,494 $4,500
644 Library Books $5,750 $2,338 $4,000
TOTAL SUPPLIES & MATERIALS $7,168 $3,832 $8,500
810 Dues and Fees $280 $270
TOTAL DEBT & MISCELLANEOUS $280 $270

$83,120 $91,656 $94,200

340 Other Contracted Professional Services $40,305 $1,354,544 $19,000
TOTAL PURCH/PROF SERV $40,305 $1,354,544 $19,000
520 Insurance (Other than employee benefits) $6,900 $6,093 $6,150

540 Advertising $40,200 $33,064 $20,000
TOTAL OTHER PURCHASED SERVICES $47,100 $39,157 $26,150
610 General Supplies $2,050 $2,652 $2,700
TOTAL SUPPLIES & MATERIALS $2,050 $2,652 $2,700
810 Dues and Fees $4,291 $4,042 $6,500
TOTAL DEBT & MISCELLANEOUS $4,291 $4,042 $6,500

$93,747 $1,400,396 $54,350

121 Salaries - Principals and Assistants $244,366 $277,851 $471,805
152 Salaries - Secretarial and Clerical 
Personnel

$240,597 $201,181 $237,000

TOTAL SALARIES (HEADER ONLY) $484,964 $479,032 $708,805
220 Social Security $32,678 $33,888
230 Local Retirement $10,608 $7,688
240 Group Insurance $53,688 $43,788
290 Other Employee Benefits $4,673 $4,681
TOTAL BENEFITS $101,647 $90,045
580 Travel/Per Diem $897 $955
TOTAL OTHER PURCHASED SERVICES $897 $955
610 General Supplies $17,305 $17,381 $15,500
TOTAL SUPPLIES & MATERIALS $17,305 $17,381 $15,500

$604,814 $587,413 $724,305

114 Salaries - Business Administrator $65,518 $79,678
198 Salaries - Other Classified Personnel $68,473
TOTAL SALARIES (HEADER ONLY) $65,518 $79,678 $68,473

TOTAL SUPPORT SERVICES - SCHOOL $637,450

IC
ES

Salaries (Header Only)(100)
$87,000
$41,599

$128,599

$90,427
$955
$955

$17,869
$17,869

$4,050
$4,050

TOTAL SUPPORT SERVICES - GENERAL DIST $1,395,653
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O
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M
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Salaries (Header Only)(100)
$349,836
$178,363

$528,199
$34,100
$7,835

$43,790
$4,702

TOTAL SUPPORT SERVICES - STAFF $107,138

SU
PP

O
RT

 S
ER

VI
CE

S 
- G

EN
ER

AL
 

D
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T 
AD

M
IN

Purch/Prof Serv(300)
$1,349,689
$1,349,689

$6,150

$33,064
$39,214
$2,700
$2,700

$5,309
$4,200
$9,509

$270
$270

$630
$1,018
$1,018

TOTAL SUPPORT SERVICES - STUDENTS $211,747

SU
PP

O
RT
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ER
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S 
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FF

 A
SS

IS
TA

N
CE

Salaries (Header Only)(100)
$81,230
$81,230
$4,925
$2,070
$6,830

$656
$14,481

$630

$79,378
$6,249
$6,249



220 Social Security $5,009 $6,095
230 Local Retirement $2,564 $3,124
290 Other Employee Benefits $578 $720
TOTAL BENEFITS $8,152 $9,940
310 Official/Admin Services $86,275 $133,781 $175,750
330 Prof Emp Training and Dev $95
350 Technical Services $39,975 $45,673 $45,700
TOTAL PURCH/PROF SERV $126,345 $179,454 $221,450
430 Repairs & Maint Services
TOTAL PURCH PROPERTY SERVICES
530 Communication (Telephone & Other) $8,989 $7,925 $7,500
TOTAL OTHER PURCHASED SERVICES $8,989 $7,925 $7,500
650 Technology Supplies $3,022 $6,078 $6,000
670 Software $7,136 $6,203 $6,200
TOTAL SUPPLIES & MATERIALS $10,158 $12,281 $12,200

$219,161 $289,277 $309,623

182 Salaries - Custodial & Maintenance $129,608 $138,153 $149,800
TOTAL SALARIES (HEADER ONLY) $129,608 $138,153 $149,800
220 Social Security $9,259 $9,950
230 Local Retirement $3,724 $3,930
240 Group Insurance $11,783 $11,772
290 Other Employee Benefits $3,489 $3,946
TOTAL BENEFITS $28,255 $29,597
410 Utility Services $18,339 $21,340 $19,700
431 Non-Tech Repairs & Main. $31,361 $37,447 $50,000
440 Rentals $43,614 $36,012 $36,400
TOTAL PURCH PROPERTY SERVICES $93,313 $94,799 $106,100
520 Insurance (Other than employee benefits) $27,544 $25,548 $25,500

TOTAL OTHER PURCHASED SERVICES $27,544 $25,548 $25,500
610 General Supplies $25,186 $25,059 $25,000
621 Natural Gas $11,895 $7,784 $9,000
622 Electricity $28,245 $34,417 $32,000
TOTAL SUPPLIES & MATERIALS $65,326 $67,260 $66,000
739 Other Equipment $138,168 $6,999 $5,000
TOTAL PROPERTY $138,168 $6,999 $5,000

$482,215 $362,357 $352,400

431 Non-Tech Repairs & Main. $7,076
TOTAL PURCH PROPERTY SERVICES $7,076
513 Student Trans Services - Commercial $1,972 $1,045
517 Student Travel Overnight $67,693 $39,521 $40,000
518 Student Day Travel/Field Trips $1,267 $3,194 $685
TOTAL OTHER PURCHASED SERVICES $68,960 $44,686 $41,730
680 Maintenance Supplies & Materials $338 $1,101 $1,100
TOTAL SUPPLIES & MATERIALS $338 $1,101 $1,100
732 School Buses $20,000 $28,921 $198,000
TOTAL PROPERTY $20,000 $28,921 $198,000

$96,374 $74,709 $240,830

890 Misc Expenditures $13,380 $15,283 $10,000
TOTAL DEBT & MISCELLANEOUS $13,380 $15,283 $10,000

$13,380 $15,283 $10,000

N
G 

SI
T

N
D

 
RU

Property(700)

$28,921
TOTAL STUDENT TRANSPORTATION $76,347

CO
M

M
UN

I
TY

 
SE

RV
IC

ES Debt & Miscellaneous(800)
$15,283
$15,283

TOTAL COMMUNITY SERVICES $15,283

ST
UD

EN
T 

TR
AN

SP
O

RT
AT

IO
N

Purch Property Services(400)

$2,025
$41,100
$3,200

$46,325
$1,101
$1,101

$28,921

$57,249
$57,249

TOTAL OPERATION & MAINTENANCE OF $414,357

$25,000
$9,000

$32,000
$66,000

$37,471
$36,313
$93,484
$25,550

$25,550

TOTAL SUPPORT SERVICES - CENTRAL $338,828

O
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O
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N
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F 
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T

Salaries (Header Only)(100)
$142,667
$142,667

$9,950
$3,930

$11,780
$3,747

$29,407
$19,700

$7,438
$7,438
$6,078
$6,203

$12,281

$45,566
$179,882

$680
$680

SU
PP

O
RT

 S
ER
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CE

S 
- C

EN
TR

AL
 S

ER
VI $6,100

$3,125
$723

$9,948
$134,316



720 Buildings $50,250
TOTAL PROPERTY $50,250

$50,250

830 Interest $411,153 $404,491 $397,444
840 Redemption of Principal $125,000 $135,000 $140,000
TOTAL DEBT & MISCELLANEOUS $536,153 $539,491 $537,444

$536,153 $539,491 $537,444
$4,824,609 $6,452,413 $5,416,940

Actual 2024 Actual 2025 Original 
Budget 2026

$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0

$482,021 $587,737 $0
$0 $0 $0

($493,131) ($587,737) $0
$11,110 $0 $0

$0 $6,000 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $6,000 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $6,000 $0

Actual 2024 Actual 2025 Original 
Budget 2026

$439,560 $424,174 $308,727
$4,418,467 $4,679,946 $5,249,085

$78,878 $59,128 $59,128
$4,936,904 $5,163,249 $5,616,940
$2,765,178 $3,110,699 $3,291,470

$526,931 $532,339 $544,984
$227,221 $1,627,349 $328,700
$100,389 $94,799 $106,100
$155,062 $122,347 $103,880
$254,196 $255,594 $255,612
$228,880 $136,741 $225,000
$566,751 $572,546 $561,194

$4,824,609 $6,452,413 $5,416,940
$112,296 ($1,289,165) $200,000

$0 $6,000 $0OTHER FINANCING SOURCES (USES) AND OTHER $0

$566,343
TOTAL EXPENDITURES $6,455,931

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) ($1,291,680)

EX
PE

N
D

IT
U

RE
S 

BY
 

O
BJ

EC
T

100 Salaries $3,127,951
200 Employee Benefits $530,300
300 Purchased Professional and Technical $1,623,016
400 Purchased property Services $94,164
500 Other Purchased Services $122,947
600 Supplies $254,470
700 Property $136,740
800 Other Objects

Summary
Final Budget 
2025

RE
VE

N
UE

S 
BY

 
SO

UR
CE

1000 Total LOCAL $427,327
3000 Total STATE $4,677,795
4000 Total FEDERAL $59,128
TOTAL REVENUES $5,164,250

$0
TOTAL OTHER ITEMS $0

TOTAL OTHER FINANCING SOURCES (USES) AND $0

5900 Other Financing Sources & Uses $0
TOTAL OTHER FINANCING SOURCES (USES) $0

60
00

 O
TH

ER
 

IT
EM

S

6050 Budget from Surplus $0
6100 Capital Contributions $0
6200 Amortization of Premium on Issuance of $0
6300 Special Items $0
6400 Unusual or Infrequent Items $0
6500 Restatement

5400 Loan Proceeds $0
5500 Lease Proceeds $0
5600 Insurance Recoveries $0

5210 Transfers out to Other Funds $0
5211 Transfers Out To Other Programs - $0
5300 Sale of, or Compensation for Loss of, Fixed $0

$0
5200 Transfers in From Other Funds $0
5201 Transfers In From Other Programs - $0

TOTAL EXPENDITURES, 10 GENERAL FUND $6,455,931

Other Financing
Final Budget 
2025

50
00

 O
TH

ER
 F

IN
AN

CI
N

G 
SO

UR
CE

S 
(U

SE
S) 5000 Other Sources & Changes $0

5100 Sale of Bonds $0
5110 Face Amount of Bonds Sold $0
5120 Premium or Discount on the Issuance of $0
5130 Issuance of Refunding Bonds $0
5140 Payment to Refunded Bonds Escrow

D
EB

T 
SE

RV
IC

E
Debt & Miscellaneous(800)

$404,491
$135,000
$539,491

TOTAL DEBT SERVICE $539,491

BU
IL

D
IN

AC
Q

UI
S

IO
N

 A
N

CO
N

ST
R

TOTAL BUILDING ACQUISITION AND 



$112,296 ($1,283,165) $200,000
$3,601,186 $3,713,482
$3,713,482 $2,430,317 $200,000

Actual 2024 Actual 2025 Original 
Budget 2026

$439,560 $424,174 $308,727
$4,418,467 $4,679,946 $5,249,085

$78,878 $59,128 $59,128
$4,936,904 $5,163,249 $5,616,940
$2,765,178 $3,110,699 $3,291,470

$526,931 $532,339 $544,984
$227,221 $1,627,349 $328,700
$100,389 $94,799 $106,100
$155,062 $122,347 $103,880
$254,196 $255,594 $255,612
$228,880 $136,741 $225,000
$566,751 $572,546 $561,194

$4,824,609 $6,452,413 $5,416,940
$112,296 ($1,289,165) $200,000

$0 $6,000 $0
$112,296 ($1,283,165) $200,000

$3,601,186 $3,713,482 $0
$3,713,482 $2,430,317 $200,000FUND BALANCE - ENDING $2,421,801

OTHER FINANCING SOURCES (USES) AND OTHER $0
NET CHANGE IN FUND BALANCE ($1,291,680)
FUND BALANCE - BEGINNING (FROM PRIOR YEAR) $3,713,482

$566,343
TOTAL EXPENDITURES $6,455,931

EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) ($1,291,680)

EX
PE

N
D

IT
U

RE
S 

BY
 

O
BJ

EC
T

100 Salaries $3,127,951
200 Employee Benefits $530,300
300 Purchased Professional and Technical $1,623,016
400 Purchased property Services $94,164
500 Other Purchased Services $122,947
600 Supplies $254,470
700 Property $136,740
800 Other Objects

FUND BALANCE - ENDING $2,421,801

SUMMARY - ALL FUNDS
Final Budget 
2025

RE
VE

N
UE

S 
BY

 
SO

UR
CE

1000 Total LOCAL $427,327
3000 Total STATE $4,677,795
4000 Total FEDERAL $59,128
TOTAL REVENUES $5,164,250

NET CHANGE IN FUND BALANCE ($1,291,680)
FUND BALANCE - BEGINNING (FROM PRIOR YEAR) $3,713,482



Date:

Date:

GENERAL 
EDUCATION 

SPECIAL 
POPULATIONS 

RESTRICTED 
STATE OR 
FEDERAL 

ONE-TIME AND 
OTHER BILLS 

NON-
INSTRUCTIONAL 

CAPITAL 
AND DEBT 
SERVICE 

ESEA 

$3,679,691 $0 $32,097 $0 $0 $0 $0

$147,797

$275,447

$423,244

$2,014,447

$131,756 $69,331 $1,693,712 $68,260

$15,160 $7,773 $126,960

$2,161,363 $69,331 $1,701,485 $195,220

$3,458

$3,458

$6,264,298 $69,331 $1,733,582 $195,220 $0 $3,458

$79,678

$277,851

$933,736 $60,349 $452,554 $270,084

$99,645 $34,225

$198,181 $3,000

$107,848 $2,858

$138,153

$1,696,938 $60,349 $627,932 $270,084 $2,858

$118,492 $4,621 $47,761 $22,602 $258

$188,035 $4,361 $41,875 $30,122 $342

$306,527 $8,982 $89,636 $52,724 $600

$1,601,870

$84,444 $10,356

$89,570 $29,373

$3,404

$1,694,844 $113,816 $10,356

$151,125 $25,488 $5,272

$42,201

$3,868

$2,338

$5,078

$16,333

$1,101

$179,843 $67,689 $5,272

$50,250

$23,595 $33,821 $2,099

$23,595 $84,071 $2,099

$17,772

$404,491830   Interest $404,491

Total Property $136,741 $26,975

810-820    Dues, Fees, Judgments $17,772

750   Media Materials

790   Depreciation

730   Equipment $86,491 $26,975

740   Infrastructure

710   Land & Improvements

720   Buildings $50,250

680   Maintenance Supplies $1,101

Total Supplies and Materials $255,594 $2,789

650-660 Periodicals, AV Materials $6,078 $1,000

670   Computer Supplies $16,333

641   Textbooks $4,163 $295

644   Library Books $2,338

630   Food

640   Books

610   Supplies $183,379 $1,494

620   Energy $42,201

580   Travel $3,404

Total Purchased Services $1,844,495 $25,479

400    Property Services $94,799

500   Other (Except Travel) $118,943

Total Employee Benefits $532,339 $59,655 $14,214

300   Professional & Technical $1,627,349 $25,479

220   Social Security $227,921 $25,739 $8,448

230-290 Other Employee Benefits $304,418 $33,917 $5,766

Total Salaries $3,110,699 $353,064 $99,474

210   State Retirement

180   Operation & Maintenance $138,153

190   Other Classified

160   Paraprofessional $317,758 $207,052

170   Student Transportation

150   Office $201,181

EX
P

EN
D

IT
U

R
ES

110   Gen. Dist. Administrative $79,678

120   School Administrative $277,851

130   Certificated Instructional $1,962,208 $146,011 $99,474

140   Other Certificated $133,870

Total Federal Revenue $59,128 $55,670

TOTAL REVENUES and BEGINNING BALANCE $8,876,731 $515,819 $95,024

     Unrestricted

     Restricted  $59,128 $55,670

Total State Revenue $4,679,946 $457,523 $95,024

4000 - Federal Revenue

     Restricted  Local Disc Block Grant $2,515,607 $457,523 $95,024

     Other $149,893

3000 - State Sources

     Unrestricted  Unrestricted $2,014,447

Total Local Revenue $424,174 $930

R
EV

EN
U

ES

1000 - Local Sources

     Property Tax & Fees in Lieu

     Student Fees $147,797

     Other $276,377 $930

Beginning Program Balance $3,713,483 $1,695 $0

fseminario@paradigmhigh.org
Program Report Summary
School Year  2024-2025
Paradigm High School

TOTALS SPECIAL 
EDUCATION 

CAREER 
TECHNOLOGY 

SCHEDULES A-L

School Year 2024- 2025

District: Paradigm High School 9C

ANNUAL 
PROGRAM 
REPORT

Prepared By: Noreencoy 10/02/2025
Email Address: ngibbons@paradigmhigh.org

I certify that the data contained in this report are true and correct to the 
best of my knowledge.  

Utah School Districts and 
Charter Schools For Fiscal 
Year Ending June 30,  2025

Business ParadigmDirector 10/06/2025
Email Address:
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$135,000

$15,283

$33,055 $539,491

$3,934,803 $69,331 $1,522,636 $340,535 $0 $3,458

($82,092) $0 $192,215 ($145,315) $0 $0

$3,852,710 $69,331 $1,714,851 $195,220 $0 $0 $3,458

$2,411,588 $0 $18,731 $0 $0 $0 $0

REGULAR BASIC 
PROGRAM 

NESS 

VAR 5220

$3,679,691 $0

$147,797

$275,447

$423,244

$2,014,447

$84,377

$15,160

$2,113,984

$6,216,919 $0

$79,678

$277,851

$884,580

$99,645

$198,181

$107,848

$1,647,782

$114,839

$182,666

$297,505

$1,601,870

$89,570

$3,404

$1,694,844

$151,125

$3,868

$2,338

$5,078

$16,333

$1,101

$179,843

$23,595

$23,595

$17,772

850   Contingency

860   Indirect Costs - No Restricted

830   Interest

840   Redemption of Principal

Total Property $23,595

810-820    Dues, Fees, Judgments $17,772

750   Media Materials

790   Depreciation

730   Equipment $23,595

740   Infrastructure

710   Land & Improvements

720   Buildings

680   Maintenance Supplies $1,101

Total Supplies and Materials $179,843

650-660 Periodicals, AV Materials $5,078

670   Computer Supplies $16,333

641   Textbooks $3,868

644   Library Books $2,338

630   Food

640   Books

610   Supplies $151,125

620   Energy

580   Travel $3,404

Total Purchased Services $1,694,844

400    Property Services

500   Other (Except Travel) $89,570

Total Employee Benefits $306,527 $9,022

300   Professional & Technical $1,601,870

220   Social Security $118,492 $3,653

230-290 Other Employee Benefits $188,035 $5,369

Total Salaries $1,696,938 $49,157

210   State Retirement

180   Operation & Maintenance

190   Other Classified

160   Paraprofessional $107,848

170   Student Transportation

150   Office $198,181

EX
P

EN
D

IT
U

R
ES

110   Gen. Dist. Administrative $79,678

120   School Administrative $277,851

130   Certificated Instructional $933,736 $49,157

140   Other Certificated $99,645

Total Federal Revenue $0

TOTAL REVENUES and BEGINNING BALANCE $6,264,298 $47,379 $0

     Unrestricted

     Restricted  

Total State Revenue $2,161,363 $47,379

4000 - Federal Revenue

     Restricted  Local Disc Block Grant $131,756 $47,379

     Other $15,160

3000 - State Sources

     Unrestricted  Unrestricted $2,014,447

Total Local Revenue $423,244

R
EV

EN
U

ES

1000 - Local Sources

     Property Tax & Fees in Lieu

     Student Fees $147,797

     Other $275,447

Beginning Program Balance $3,679,691 $0 $0

Program Report School Year  2024-2025
General Education (A)
Paradigm High School

TOTALS CLASS SIZE 
REDUCTION 

TRANSPORTATION 

SCHEDULE A 5201
600, 5315, 5317, 
5318, 5371

SUBTOTAL (Revenues Minus Expenditures) $2,430,318 ($0) $0

TOTAL EXPENDITURES and OTHER USES (SOURCES) $6,446,413 $515,819 $95,024

900   Other Financing Uses (Sources) ($6,000) $74,831 ($45,639)

Total $0

SUBTOTAL EXPENDITURES $6,452,413 $440,988 $140,663

Total Other Objects $572,546

ERROR - OBJECT CODE(S) UNACCOUNTED FOR880

870   Indirect Costs - Restricted

890   Miscellaneous Objects $15,283

850   Contingency

860   Indirect Costs - No Restricted

840   Redemption of Principal $135,000
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$15,283

$33,055

$3,876,624 $0

($71,293) $0

$3,805,331 $0

$2,411,588 $0SUBTOTAL (Revenues Minus Expenditures) $2,411,588 $0 $0

TOTAL EXPENDITURES and OTHER USES (SOURCES) $3,852,710 $47,379 $0

900   Other Financing Uses (Sources) ($82,092) ($10,799) $0

Total $0

SUBTOTAL EXPENDITURES $3,934,803 $58,178 $0

Total Other Objects $33,055

ERROR - OBJECT CODE(S) UNACCOUNTED FOR880

870   Indirect Costs - Restricted

890   Miscellaneous Objects $15,283
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Independent Auditor’s Report 
 
 
The Board of Directors 
Paradigm High School  
South Jordan, Utah 
 
 
Report on the Audit of the Financial Statements 
 
Opinions 
 
We have audited the financial statements of the governmental activities and the major fund of  
Paradigm High School (the School) as of and for the year ended June 30, 2025, and the related notes to 
the financial statements, which collectively comprise the School’s basic financial statements as listed in 
the table of contents. 
 
In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities and the major fund of the 
School, as of June 30, 2025, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States (Government Auditing Standards). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the 
School and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the School’s ability to 
continue as a going concern for twelve months beyond the financial statement date, including any 
currently known information that may raise substantial doubt shortly thereafter.
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we:  
 

 Exercise professional judgment and maintain professional skepticism throughout the audit.  

 Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the School’s internal control. Accordingly, no such opinion is 
expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the School’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and schedule of revenue, expenditures, and changes in fund balance – budget 
and actual – general fund and notes to the required supplementary information, as listed in the table of 
contents, be presented to supplement the basic financial statements. Such information is the 
responsibility of management and, although not a part of the basic financial statements, is required by 
the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with GAAS, which consisted of inquiries of management about the methods 
of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We do not express an opinion or provide any assurance on the 
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information because the limited procedures do not provide us with sufficient evidence to express an 
opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated October 28, 
2025, on our consideration of the School’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the School’s internal control over financial reporting or on compliance.  That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
the School’s internal control over financial reporting and compliance. 
 
 
 
 
 
Ogden, Utah 
October 28, 2025
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Paradigm High School 
 Management’s Discussion and Analysis 

June 30, 2025 

 
 
The discussion and analysis of the Paradigm High School’s (the School) financial performance provides an overall 
review of financial activities for the fiscal year.  
 
FINANCIAL HIGHLIGHTS 
 
Over the course of the year, revenue increased by 5% while expenses increased by 9%. The increase in expenses 
was primarily due to instructional expenses and central services. Revenues primarily increased due to an increase 
in state funded programs.  
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This discussion and analysis serve as an introduction to the School’s basic financial statements. These financial 
statements include three primary components: 
 
 Government-wide financial statements 
 Fund financial statements 
 Notes to the financial statements 
 
The basic financial statements consist of two kinds of statements that present different views of the School’s 
financial activities. 
 
Government-Wide Financial Statements (GWFS) 
 
The GWFS (i.e., Statement of Net Position and Statement of Activities) provide readers with a broad overview of 
the School’s finances. The government-wide statements report information about the School as a whole using 
accounting methods similar to those used by private-sector companies. 
 
The Statement of Net Position provides information on all of the assets and liabilities of the School, with the 
difference between the two providing the net position. Increases or decreases in the net position may indicate 
whether the financial position of the School is improving or deteriorating, respectively. 
 
The Statement of Activities reflects changes in net position during the fiscal year. Changes in net position are 
reported using the accrual basis of accounting, similar to that used by private-sector companies. Accrual basis 
accounting takes into account all current year related revenue and expenditures, regardless of when cash is 
received or paid. 
 
The GWFS presents an aggregate view of the School’s finances and contains useful long-term information as well 
as information for the just-completed fiscal year.
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Paradigm High School 
Management’s Discussion and Analysis 

June 30, 2025 

 
 
To assess the overall financial condition of the School, additional non-financial factors, such as changes in the 
condition of school buildings and other facilities, should be considered. 
 
In the GWFS, the School’s activities are all classified as governmental activities. Governmental activities include 
all regular and special education, all educational support activities, administration, custodial, maintenance, and 
transportation. Most of these activities are supported by the State of Utah Minimum School Program. The GWFS 
can be found on pages 9-10 of this report. 
 
Fund Financial Statements 
 
Funds are accounting devices the School uses to keep track of sources of funding and spending on particular 
programs and to demonstrate compliance with various regulatory requirements. Fund financial statements 
focus on individual parts of the School. Fund statements generally report operations in more detail than the 
government-wide statements. This statement focuses on its most significant or “major” funds and not on the 
School as a whole. 
 
The School establishes other funds, as necessary, to control and manage money for particular purposes or to 
show that it is properly using certain revenue.  
 
Governmental Funds 
 
Governmental funds account for nearly the same functions as the governmental activities. However, unlike the 
GWFS, governmental funds focus on near-term inflows and outflows as well as the balances left at year-end that 
are available for funding future basic services. 
 
It is useful to compare information found in the governmental funds with that of the governmental activities. By 
doing so, readers may better understand the long-term impact of the School’s near-term financing decisions. 
 
The basic governmental funds financial statements can be found on pages 11-14 of this report. 
 
Notes 
 
The notes to the financial statements starting on page 15 provide further explanation of some of the 
information in the statements and provide additional disclosures so statement users have a complete picture of 
the School’s financial activities and position. 
 
Required supplementary information further explains and supports the financial statements by including a 
comparison of the School’s budget data for the year. 
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Paradigm High School 
Management’s Discussion and Analysis 

June 30, 2025 

 
 
Government-Wide Financial Analysis 
 
Net position may serve as a useful indicator of an organization’s financial position. With additional state funding, 
the School was able to increase its net position from fiscal year 2024. 
 

2025 2024

Assets
Current and other assets 3,741,044$          4,033,858$      
Capital assets 6,850,652            5,610,553         

Total assets 10,591,696$        9,644,411$      

Liabilities  
Current and other liabilities 1,494,534$          507,353$          
Long-term liabilities 7,825,000            7,960,000         

Total liabilities 9,319,534            8,467,353         

Net Position
Net investment in capital assets (974,348)              (2,349,447)       
Restricted 1,658,946            1,713,374         
Unrestricted 587,564                1,813,131         

Total net position 1,272,162$          1,177,058$      

 
A portion of the School’s net position is the investments in capital assets (i.e., buildings and improvements, land, 
equipment and vehicles, furniture and fixtures, and construction in progress) and the related debt used to 
acquire those assets still outstanding. These capital assets provide services to students; consequently, these 
assets are not available for future spending. The negative net investment in capital assets is due to cumulative 
depreciation of the respective capital assets exceeding the cumulative principal repayments on the related long-
term debt. Restricted net position is restricted for debt service and program restrictions. The remaining portion 
of the School’s net position is unrestricted. 
 
Governmental Activities 
 
Changes in Net Position – The table below shows the changes in net position for the fiscal years 2025 and 2024. 
The School relies on state and federal support for 92% of its governmental activities for the year ended June 30, 
2025. The School had total revenue of $5,169,252 and total expenses of $5,074,148, during the year ended June 
30, 2025. The School had an increase in net position of $95,104 during the year ended June 30, 2025. This was in 
large part due to an increase in State funding. 
 
 
 



 

  7 

Paradigm High School 
Management’s Discussion and Analysis 

June 30, 2025 

 
 

2025 2024 Change
 

Revenue
Program revenue

State and federal aid 4,739,075$          4,497,345$          241,730$          
Operating grants and contributions 68,254                  54,327                  13,927              

Earnings on investments 146,990                161,510                (14,520)             
Other local revenue 214,933                223,695                (8,762)               

Total revenue 5,169,252            4,936,877            232,375            

Expenses  
Instructional 2,778,095            2,428,010            350,085            
Support services

Students 212,916                196,924                15,992              
Staff assistance 91,656                  83,120                  8,536                
General   68,075                  93,747                  (25,672)             
School administration 587,413                604,814                (17,401)             
Central services 289,277                219,161                70,116              
Operation and maintenance

of facilities 584,321                538,877                45,444              
Transportation 45,788                  69,298                  (23,510)             

Interest and other costs 416,607                421,595                (4,988)               

Total expenses 5,074,148            4,655,546            418,602            
 

Change in Net Position 95,104$                281,331$              (186,227)$        

 
Governmental Funds 
 
The focus of the School’s governmental funds is to provide balances of spendable resources and to provide data 
on near-term inflows and outflows. 
 
General Fund – The general fund is the general operating fund for the School. At the end of the current fiscal 
year, the general fund balance is $2,430,316 which is a decrease of $1,283,166 from the prior year. The School’s 
general fund decrease was primarily due to an increase in capital outlay.   
 
Expenditures for general School purposes totaled $6,452,418, which is an increase of $1,627,810 from the prior 
year. The increase in expenditures was due to increases in instructional, central services, and capital outlay 
expenditures. 
 
General fund salaries totaled $3,328,934, while the associated fringe benefits of retirement, social security, 
unemployment, workers compensation, health, dental, and vision added $314,106 to arrive at 56% of the 
School’s general fund expenditures. 
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Paradigm High School 
Management’s Discussion and Analysis 

June 30, 2025 

 
 
Budgetary Highlights 
 
The School adopts an original budget in June for the subsequent year.  
 
Actual expenditures in the general fund were $3,513 less than the amended budget. The School monitors its 
budget and stays within or under planned expenditures.  
 
Capital Assets 
 
The School has invested $9,902,199 in a wide range of capital assets, but primarily in land, buildings and 
improvements and construction in progress. The total accumulated depreciation on these assets amounts to 
$3,051,547. There were capital asset additions of $1,527,982, including transfers from construction in progress 
to equipment and vehicles totaling $58,921, for fiscal year 2025. Additional information regarding the School’s 
capital assets can be found in Note 3 to the basic financial statements. 
 
Long-Term Debt 
 
Long-term debt consists of outstanding bonds totaling $7,825,000, with a rate of 5.13%, that mature in July 
2051. See Note 4 to the financial statements for more information about long-term debt. 
 
Requests for Information 
 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the School’s finances and to demonstrate the School’s accountability for the money it 
receives. If you have questions about this report or need additional financial information, contact the School, 
11577 South 3600 West, South Jordan, Utah 84095, or by phone at (801) 742-8056. 
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Paradigm High School 
Statement of Net Position 

June 30, 2025 

 
 

Governmental
Activities

Assets
Cash and investments 2,071,477$      
Restricted cash and investments 1,640,215
State receivables 13,560
Other receivables 15,392              
Prepaid expenses 400                    
Capital assets (not subject to depreciation) 2,859,304
Capital assets (net of accumulated depreciation) 3,991,348

Total assets 10,591,696      

Liabilities  
Accounts payable 986,845            
Accrued liabilities 323,883
Accrued interest 183,806
Long-term liabilities

Due within one year - bonds payable 140,000
Due in more than one year - bonds payable 7,685,000

Total liabilities 9,319,534         

Net Position
Net investment in capital assets (974,348)           
Restricted for 

Suicide prevention 5,066
Substance abuse 2,333
E-Cigarette prevention 4,545
Educator salary adjustment 6,787
Debt service 1,640,215

Unrestricted 587,564            

Total net position 1,272,162$      
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Paradigm High School 
Statement of Activities 

Year Ended June 30, 2025 

 
 

 Net  
 Operating Revenue (Expense)

 Charges for  Grants and and Changes
Expenses Services Contributions in Net Position

Functions/Programs

Governmental activities
Instructional 2,778,095$   -$                  2,645,966$        (132,129)$               
Support services

Students 212,916         -                     -                           (212,916)                  
Staff assistance 91,656           -                     -                           (91,656)                    
General   68,075           -                     -                           (68,075)                    
School administration 587,413         -                     -                           (587,413)                  
Central services 289,277         -                     -                           (289,277)                  
Operation and maintenance

of facilities 584,321         -                     -                           (584,321)                  
Transportation 45,788           -                     -                           (45,788)                    

Interest and other costs 416,607 -                     -                           (416,607)                  

Total Governmental 

Activities 5,074,148$   -$                  2,645,966$        (2,428,182)              

General Revenue
 Grants and contributions not restricted to

specific programs
State aid 2,161,363                
Local revenue 208,933
Interest earnings 146,990

Gain on sale of assets 6,000

Total general revenue 2,523,286                

Change in Net Position 95,104                     

Net Position, Beginning of Year 1,177,058                
 

Net Position, End of Year 1,272,162$             

Program Revenue
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Paradigm High School 
Balance Sheet – Governmental Funds 

June 30, 2025 

 
 

General 

Assets
Cash and investments 2,071,477$      
Restricted cash and investments 1,640,215         
State receivables 13,560              
Other receivables 15,392              
Prepaid expenses 400                    

Total assets 3,741,044$      

Liabilities and Fund Balance

Liabilities
Accounts payable 986,845$          
Accrued liabilities 323,883

Total liabilities 1,310,728         

Fund Balance
Nonspendable

Prepaid expenses 400                    
Restricted for 

Suicide prevention 5,066                
Substance abuse 2,333                
E- Cigarette prevention 4,545
Educator salary adjustment 6,787
Debt service 1,640,215         

Unassigned 770,970            

Total fund balance 2,430,316         

3,741,044$      

 
 
 
 
 



 

See Notes to Financial Statements   12 

Paradigm High School 
Reconciliation for Governmental Funds Balance Sheet to the Statement of Net Position 

June 30, 2025 

 
 
Total Fund Balances - Governmental Funds 2,430,316$      

The cost of capital assets (land, buildings and improvements, 
equipment and vehicles, furniture and fixtures and construction
in progress) purchased or constructed is reported as an
expenditure in governmental funds. The statement of net
position includes those capital assets among the assets of the
School as a whole. The cost of those capital assets is allocated
over their estimated useful lives (as depreciation expense) to the
various programs reported as governmental activities in the
statement of activities. Because depreciation expense does not
affect financial resources, it is not reported in government funds.  

Costs of capital assets 9,902,199         
Depreciation expense to date  (3,051,547)       

6,850,652

Long-term liabilities applicable to governmental activities are not 
due and payable in the current period and therefore are not 
reported as fund liabilities. All liabilities, both current and 
long-term, are reported in the statement of net position. Balances
at year end are:

Long-term liabilities
Bonds payable (7,825,000)       
Accrued interest (183,806)           

(8,008,806)

Net Position 1,272,162$      
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Paradigm High School 
Statement of Revenue, Expenditures, and Changes in Fund Balance – Governmental Funds 

Year Ended June 30, 2025 

 
 

General

Revenue
State aid 4,679,947$      
Federal aid 59,128
Earnings on investments 146,990            
School fees 147,799            
Other local sources 129,388

Total revenue 5,163,252         

Expenditures
Instructional 2,778,095

Support services
Students 212,916            
Staff assistance 91,656              
General   68,075              
School administration 587,413            
Central services 289,277            
Operation and maintenance

of facilities 355,358            
Transportation 45,788              

Total support services 1,650,483         

Non-instructional
Capital outlay 1,469,061         

Debt service
Principal 135,000
Interest and other costs 419,779

Total debt service 554,779            

Total expenditures 6,452,418         

Deficiency of Revenue Under Expenditures (1,289,166)       

Other Financing Sources
Proceeds on sale of asset 6,000                

Net Change in Fund Balance (1,283,166)       

Fund Balance, Beginning of Year 3,713,482         

Fund Balance, End of Year 2,430,316$      
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Paradigm High School 
Reconciliation of Governmental Funds Statement of Revenue, Expenditures, 

and Changes in Fund Balance to the Statement of Activities 
Year Ended June 30, 2025 

 
 
Total Net Change in Fund Balances - Governmental Funds (1,283,166)$     

Amounts reported for governmental activities in the statement
of activities are different because:

Capital outlay is reported in governmental funds as
expenditures. However, in the statement of activities, the cost
of those assets is allocated over their estimated useful lives as
depreciation expense. This is the amount by which capital outlay
exceeded depreciation expense during the fiscal year:

Capital outlay 1,469,061         
Depreciation expense            (228,963)

1,240,098         

The governmental funds report repayment of long-term liability
payments as expenditures. Interest is recognized as an
expenditure in the governmental activities when it is due. In the
statement of activities, interest expense is recognized as it
accrues, regardless of when it is due. The net effect of these
differences in the treatment of debt and related items is as
follows:

Repayment of bonds payable principal 135,000            
Change in accrued interest 3,172                

138,172            

Change in Net Position of Governmental Activities 95,104$            
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 

Note 1 -  Summary of Significant Accounting Policies 
 
Paradigm High School (the School) was incorporated in the State of Utah on August 16, 2005, as a nonprofit 
organization involved in public education. The School operates a public charter school in South Jordan, Utah, 
and serves students from seventh through twelfth grade. The School provides the following activities: education, 
encompassing instruction, student and staff support activities, and facilities maintenance and operation. 
Supporting services include general and administrative services which are overall entity-related administrative 
costs. 
 
The financial statements of the School have been prepared in conformity with accounting principles generally 
accepted in the United States of America (GAAP) as applied to local government units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles. The more significant accounting policies of the School are 
described below. 
 
Financial Reporting Entity 
 
The School follows GASB in determining the reporting entity and component units. The financial reporting entity 
consists solely of the primary government. Accordingly, the financial statements include all funds and agencies 
of the primary government whose budgets are controlled or whose boards are appointed by the School’s Board 
of Directors (the Board).  
 
The accounts of the School are organized and operated on the basis of funds. A fund is an independent fiscal and 
accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their 
intended purpose and is used to aid management in demonstrating compliance with finance-related legal and 
contractual provisions. The minimum number of funds is maintained consistent with legal and managerial 
requirements. 
 
The funds of the School are classified as governmental funds. The fund classifications and a description of each 
existing fund type follow: 
 
Governmental Funds 
 
Governmental funds are used to account for the School’s general government activities, including the collection 
and disbursement of specific or legally restricted monies, the acquisition or construction of general fixed assets, 
and the servicing of general long-term debt. The general fund is considered a major fund. Governmental funds 
include: 
 
General fund – the primary operating fund of the School accounts for all financial resources, except those 
required to be accounted for in other funds. 
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 
Measurement Focus and Basis of Accounting 
 
Government-Wide Financial Statements (GWFS) 
 
The statement of net position and the statement of activities display information about the reporting 
government as a whole.  
 
The statement of net position and the statement of activities were prepared using the economic resources 
measurement focus and the accrual basis of accounting. Revenue, expenses, gains, losses, assets, and liabilities 
resulting from exchange and exchange-like transactions are recognized when the exchange takes place. 
Revenue, expenses, gains, losses, assets, and liabilities resulting from nonexchange transactions are recognized 
in accordance with the requirements of GASB Statement No. 33 Accounting and Financial Reporting for 
Nonexchange Transactions in the GWFS.  
 
Program Revenue 
 
Program revenue included in the statement of activities derive directly from the program itself or from parties 
outside the School’s citizenry, as a whole; program revenue reduces the cost of the function to be financed from 
the School’s general revenue. Program revenue includes charges to students or applicants who purchase, use, or 
directly benefit from the goods or services provided by the given function. 
 
Fund Financial Statements  
 
Governmental Funds 
 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. 
Governmental fund types use the flow of current financial resources measurement focus and the modified 
accrual basis of accounting. Under the modified accrual basis of accounting, revenue is recognized when 
susceptible to accrual, defined as measurable and available. Measurable means the amount of the transaction 
can be determined, and available means collectible within the current period or soon enough thereafter to pay 
liabilities of the current period. The School considers all revenue available if they are collected within 90 days 
after year-end. Expenditures are recorded when the related fund liability is incurred, except for unmatured 
principal and interest on general long-term debt, which is recognized when due, and certain compensated 
absences and claims and judgments which are recognized when the obligations are expected to be liquidated 
with expendable available financial resources. With this measurement focus, only current assets and current 
liabilities and deferred outflows and inflows of resources, as applicable, are generally included on the balance 
sheet. Operating statements of these funds present increases and decreases in fund balance. 
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 
The governmental funds use the following practices in recording revenue and expenditures: 
 

Revenue 
 

Entitlements and shared revenue (which include state equalization and state revenue sharing) are 
recorded as unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to accrual criteria 
are met. Expenditure-driven grants are recognized as revenue when the qualifying expenditures have 
been incurred and all other grant requirements have been met and the susceptible to accrual criteria have 
been met. 
 
Other receipts become measurable and available (collected within 90 days of year-end) when cash is 
received by the School and are recognized as revenue at that time. The School’s period of availability is 90 
days subsequent to year end. 
 
Expenditures 
 
Expenditures are generally recorded when the related fund liability is incurred. General capital asset 
acquisitions are reported as expenditures in governmental funds. The School has employees who do not 
work year-round, but receive salary payments on a monthly basis; salaries earned, but unpaid, have been 
accrued as of June 30, 2025.  

 
Restricted Cash and Investments 
 
Cash and investments restricted for debt service is cash and investments set aside for bonds payable reserve 
requirements.  
 
Investments 
 
Investments are recorded at fair value in accordance with GASB Statement No. 72, Fair Value Measurement and 
Application. Accordingly, the change in fair value of investments is recognized as an increase or decrease to 
investment assets and investment income. 
 
Receivables 
 
All receivables are shown net of any allowance for uncollectible amounts. No allowances for uncollectible items 
have been recorded as of June 30, 2025. 
 
Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at 
the date of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates, and those differences could be material. 
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 
Capital Assets 
 
Capital assets are recorded at historical cost and depreciated over their estimated useful lives (excluding salvage 
value). Donated capital assets are recorded at their estimated acquisition value at the date of donation. 
Estimated useful lives are management’s estimate of how long the asset is expected to meet service demands. 
Straight-line depreciation is used based on the following estimated useful lives: 
 

Buildings and improvements 10-40 years 
Equipment and vehicles 3-10 years 
Furniture and fixtures 5 years 

 
The School’s capitalization threshold is $2,000. The cost of normal maintenance and repairs not adding to the 
value of the asset or materially extending asset lives are not capitalized.  
 
Long-Term Liabilities 
 
For government-wide reporting, material premiums and discounts are deferred and amortized over the life of 
the debt using the straight-line method, which approximates the effective interest method. Debt is reported net 
of the applicable premium or discount. Issuance costs are expensed as incurred.  
 
For fund financial reporting, premiums and discounts as well as issuance costs are recognized in the period the 
debt is issued. The face amount of debt issued is reported as other financing sources. Premiums received on 
debt issuance are reported as other financing sources while discounts on debt issuances are reported as other 
financing uses. Issuance costs, even if withheld from the actual net proceeds received, are reported as debt 
service expenditures. 
 
Restricted Net Position 
 
For the government-wide statement of net position, net position is reported as restricted when constraints 
placed on net position use is either: 
 

Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations 
of other governments;   
 
Imposed by law through constitutional provisions or enabling legislation. 

 
It is the School’s policy to consider restricted-net position to have been depleted before unrestricted-net 
position is applied. 
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 Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 
Fund Balances of Fund Financial Statements 
 
The governmental fund financial statements present fund balance based on classifications that comprise a 
hierarchy based primarily on the extent to which the School is bound to honor constraints on the specific 
purposes for which amounts in the respective governmental funds can be spent. The classifications used in the 
governmental fund financial statements are as follows: 
 

Nonspendable: This classification includes amounts that cannot be spent because they are either (a) not in 
spendable form or (b) are legally or contractually required to be maintained intact. The School has 
historically shown prepaids as being nonspendable as these items are not expected to be converted to cash 
or are not expected to be converted to cash within the next year. 

 
Restricted: This classification includes amounts for which constraints have been placed on the use of the 
resources either (a) externally imposed by creditors (such as through a debt covenant), grantors, 
contributors, or laws or regulations of other governments; or (b) imposed by law through constitutional 
provisions or enabling legislation. Debt service resources are to be used for future servicing of the general 
obligations and are restricted through debt covenants. 

 
Committed: This classification includes amounts that can be used only for specific purposes pursuant to 
constraints imposed by formal action by the Board. These amounts cannot be used for any other purpose 
unless the Board removes or changes the specified use by taking the same type of action (resolution) that 
was employed when the funds were initially committed.  

 
Assigned: This classification includes amounts that are constrained by the Board’s intent to be used for a 
specific purpose but are neither restricted nor committed. This intent can be expressed by the Board or by 
the Board delegating this responsibility to the Director or his designee through the budgetary process.  
 
Unassigned: This classification includes the residual fund balance for the general fund and the amount 
established for minimum funding. 

 
The School has a policy to use restricted fund balances first, followed by committed resources and then assigned 
resources, as appropriate opportunities arise, but reserves the right to selectively spend unassigned resources 
first to defer the use of these other classified funds. 
 
Grants and Other Intergovernmental Revenue 
 
Federal and state reimbursement-type grants are recorded as intergovernmental revenue when the related 
expenditures and expenses are incurred and, in the governmental funds, when the revenue meets the 
availability criterion. 
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 

Note 2 -  Cash and Investments 
 
At June 30, 2025, the School’s cash and investments consisted of the following: 
 
Cash

Insured 250,000$          
Uninsured and not collateralized 378,821

Total balance of deposits 628,821$          

Investment
Rating Fair Value Maturities

Investments

PTIF Unrated 3,082,871$      Less than 1 year

Total cash and investments 3,711,692$      

 
The State of Utah Money Management Council has the responsibility to advise the State Treasurer about 
investment policies, promote measures and rules that will assist in strengthening the banking and credit 
structure of the state, and review the rules adopted under the authority of the State of Utah Money 
Management Act (the Act) that relate to the deposit and investment of public funds. 
 
The School follows the requirements of the Act (Utah Code, Title 51, Chapter 7) in handling its depository and 
investment transactions. The Act requires the depositing of School funds in a qualified depository. The Act 
defines a qualified depository as any financial institution whose deposits are insured by an agency of the federal  
Government, and which has been certified by the State Commissioner of Financial Institutions as meeting the 
requirements of the Act and adhering to the rules of the Utah Money Management Council. 
 
The Act defines the types of securities authorized as appropriate investments for the School’s funds and the 
conditions for making investment transactions. Investment transactions may be conducted only through 
qualified depositories, certified dealers, or directly with issuers of the investment securities. 
 
Statutes authorize the School to invest in negotiable or nonnegotiable deposits of qualified depositories and 
permitted negotiable depositories; repurchase and reverse repurchase agreements; commercial paper that is 
classified as “first tier” by two nationally recognized statistical rating organizations; bankers’ acceptances; 
obligations of the United States Treasury including bills, notes, and bonds; obligations, other than mortgage 
derivative products, issued by U.S. government sponsored enterprises (U.S. Agencies) such as the Federal Home 
Loan Bank System, Federal Home Loan Mortgage Corporation (Freddie Mac), and Federal National Mortgage 
Association (Fannie Mae); bonds, notes, and other evidence of indebtedness of political subdivisions of the 
state; fixed rate corporate obligations and variable rate securities rated “A” or higher, or the equivalent of “A” or 
higher, by two nationally recognized statistical rating organizations; shares or certificates in a money market 
mutual fund as defined in the Act; and the Utah State Public Treasurers’ Investment Fund. 
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Paradigm High School 
Notes to Financial Statements 

June 30, 2025 

 
 
The Utah State Treasurer’s Office operates the Public Treasurers’ Investment Fund (PTIF). The PTIF is available 
for investment of funds administered by any Utah public treasurer and is not registered with the SEC as an 
investment company. The PTIF is authorized and regulated by the Act (Utah Code, Title 51, Chapter 7). The Act 
established the Money Management Council which oversees the activities of the State Treasurer and the PTIF 
and details the types of authorized investments. Deposits in the PTIF are not insured or otherwise guaranteed by 
the State of Utah, and participants share proportionally in any realized gains or losses on investments. 
 
The PTIF operates and reports to participants on a fair value basis. The income, gains, and losses of the PTIF, net 
of administration fees, are allocated based upon the participant’s average daily balance. The fair value of the 
PTIF investment pool is approximately equal to the value of the pool shares. 
 
Fair Value of Investments 
 
The School measures and records its investments using fair value measurement guidelines established by 
generally accepted accounting principles. These guidelines recognize a three-tiered fair value hierarchy, as 
follows: 
 

• Level 1: Quoted prices for identical investments in active markets; 
• Level 2: Observable inputs other than quoted market prices; and 
• Level 3: Unobservable inputs. 
 

The investments consist only PTIF funds which are classified as Level 2. The PTIF funds use the application of the 
June 30, 2025, fair value as calculated by the Utah State Treasurer to the School’s average daily balance in the 
Fund. The School currently has no assets that qualify for Level 1 or 3 investments. The following table illustrates 
the investments by the appropriate levels for the School: 
 

Quoted Prices Other
in Active Observable Unobservable
Markets Inputs Inputs

Total (Level 1) (Level 2) (Level 3)

PTIF 3,082,871$      -$                       3,082,871$      -$                       

June 30, 2025
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Custodial Credit Risk 
 
For deposits and investments, custodial credit risk is the risk that, in the event of the failure of the counterparty, 
the School will not be able to recover the value of its deposits, investments, or collateral securities that are in 
the possession of an outside party. The School's policy for managing custodial credit risk is to adhere to the Act. 
The Act requires all deposits of the School to be in a qualified depository, defined as any financial institution 
whose deposits are insured by an agency of the federal government and which has been certified by the 
Commissioner of Financial Institutions as meeting the requirements of the Act and adhering to the rules of the 
Utah Money Management Council. 
 
Credit Risk 
 
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations. The 
School’s policy for reducing its exposure to credit risk is to comply with the Act, as previously discussed. 
 
Concentration of Credit Risk 
 
Concentration of credit risk is the risk of loss attributed to the magnitude of the School’s investment in a single 
issuer. The School’s policy for reducing this risk of loss is to comply with the Rules of the Money Management 
Council. Rule 17 of the Money Management Council limits investments in a single issuer of commercial paper 
and corporate obligations to 5-10% depending upon the total dollar amount held in the portfolio.  
 
Interest Rate Risk 
 
Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. 
The School’s policy for managing its exposure to fair value loss arising from increasing interest rates is to comply 
with the Act. Section 51-7-11 of the Act requires that the remaining term to maturity of investments may not 
exceed the period of availability of the funds to be invested. The Act further limits the remaining term to 
maturity on all investments in commercial paper, bankers’ acceptances, fixed rate negotiable deposits, and fixed 
rate corporate obligations to 270 days - 15 months or less. The Act further limits the remaining term to maturity 
on all investments in obligations of the United States Treasury; obligations issued by U.S. government sponsored  
enterprises; and bonds, notes, and other evidence of indebtedness of political subdivisions of the state to five 
years. In addition, variable rate negotiable deposits and variable rate securities may not have a remaining term 
to final maturity exceeding three years. 
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Note 3 -  Capital Assets 
 
A summary of activity in the capital assets is as follows: 
 

June 30, 2024 Additions Deletions June 30, 2025

Capital assets, not subject to depreciation
Land 1,476,733$    -$                  -$                  1,476,733$    
Construction in progress 29,999            1,411,493   (58,921)        1,382,571      

Total capital assets, not subject to
depreciation 1,506,732      1,411,493   (58,921)        2,859,304      

Capital assets being depreciated 
Buildings and improvements 6,504,106      7,823           -                    6,511,929      
Equipment and vehicles 420,947         108,666       (19,709)        509,904         
Furniture and fixtures 21,062            -                    -                    21,062            

Total capital assets being depreciated 6,946,115      116,489       (19,709)        7,042,895      

Less accumulated depreciation for
Buildings and improvements (2,632,646)     (165,469)     -                    (2,798,115)     
Equipment and vehicles (198,662)        (60,494)        19,709         (239,447)        
Furniture and fixtures (10,985)          (3,000)          -                    (13,985)          

Total accumulated depreciation (2,842,293)     (228,963)     19,709         (3,051,547)     

Total capital assets, subject to depreciation 4,103,822      (112,474)     -                    3,991,348      

Total capital assets, net 5,610,554$    1,299,019$ (58,921)$     6,850,652$    

 
Depreciation expense was charged to operation and maintenance of facilities function of the School. 
 
 

Note 4 -  Long-Term Liabilities 
 
A summary of activity for the long-term liabilities is as follows: 
 

Balance at Balance at Due Within
June 30, 2024 Additions Retirements June 30, 2025 One Year

Bonds payable 7,960,000$      -$                     (135,000)        7,825,000$      140,000$         
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Long-term liabilities as of June 30, 2025, consist of the following: 
 
Series 2020 Revenue Refunding Bonds were issued through current refunding of
the series 2010 bonds and had an original issue amount of $8,370,000. The bonds
bear interest at 5.13%. Semi-annual interest only payments are required
beginning January 2021 with variable annual principal payments commencing July
2021. The bonds mature on July 15, 2051. The current refunding results in a net
present value benefit of approximately $610,000. The School is required to meet
certain covenants including debt coverage and cash available as defined by their

bonds payable agreement. 7,825,000$      

 
The annual requirements to pay principal and interest on the outstanding long-term liabilities is as follows: 
 

Principal Interest Total

140,000$       397,444$          537,444$         
150,000          390,013            540,013           
155,000          382,197            537,197           
165,000          373,997            538,997           
170,000          365,411            535,411           

1,000,000      1,682,279         2,682,279        
1,285,000      1,391,309         2,676,309        
1,645,000      1,017,953         2,662,953        
2,110,000      538,894            2,648,894        
1,005,000      52,147              1,057,147        

Total 7,825,000$    6,591,644$      14,416,644$    

2026
2027
2028

Years Ending June 30,

2041-2045

2051-2052

2029
2030
2031-2035
2036-2040

2046-2050

 
 

Note 5 -  Concentrations 
 
The School’s principal source of support is state and federal-based support revenue. For the year ended June 30, 
2025, this funding source accounted for approximately 92% of all revenue. 
 
 

Note 6 -  Benefit Plan 
 
The School participates in a deferred compensation plan (the Plan) – under Internal Revenue Code 401(k) – that 
is available to all eligible full-time employees. The School matches employee contributions up to 4%. Employer 
discretionary contributions are also included in the Plan and are determined by the Board of Directors on an 
annual basis and were 4% of gross wages for the year ended June 30, 2025. The School contributed $65,606 to 
the Plan during the year ended June 30, 2025. 
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Note 7 -  Subsequent Event 
 
On September 30, 2025, a Property Acquisition Loan (Series 2025), was issued totaling $4,425,000, including 
$60,000 of loan origination fees. The loan bears interest at a variable rate of 2.00% above the Wall Street 
Journal prime rate (9.25% as of September 30, 2025). Beginning October 2026, the loan requires annual 
principal and interest payments through October 2028. The proceeds of the loan were used to acquire a building 
and land adjacent to the School’s property totaling $4,365,000. 
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Paradigm High School 
Schedule of Revenue, Expenditures, and Changes in Fund Balance – Budget and Actual – General Fund 

Year Ended June 30, 2025 

 
 

 Variance with 
 Final Budget-

Actual    Positive 

Original Final  Amounts (Negative)

Revenue
State aid 4,847,870$     4,677,795$     4,679,947$     2,152$             
Federal aid 58,163             59,128             59,128             -                        
Earnings on investments 120,000           146,000           146,990           990                  
School fees 131,950           147,058           147,799           741                  
Other local sources 98,000             134,269           129,388           (4,881)              

Total revenue 5,255,983       5,164,250       5,163,252       (998)                 

Expenditures  
Instructional 2,855,197       2,669,067       2,778,095       (109,028)         

Support services
Students 194,555           211,747           212,916           (1,169)              
Staff assistance 89,030             107,138           91,656             15,482             
General   158,175           45,964             68,075             (22,111)            
School administration 542,899           637,450           587,413           50,037             
Central services 194,850           338,828           289,277           49,551             
Operation and maintenance

of facilities 316,667           357,108           355,358           1,750               
Transportation 45,500             47,426             45,788             1,638               

Total support services 1,541,676       1,745,661       1,650,483       95,178             

Non-instructional
Capital outlay 200,000           1,486,429       1,469,061       17,368             

Total non-instructional 200,000           1,486,429       1,469,061       17,368             

Debt service
Principal 135,000           135,000           135,000           -                        
Interest and other costs 414,491           419,774           419,779           (5)                      

Total debt service 549,491           554,774           554,779           (5)                      

Total expenditures 5,146,364       6,455,931       6,452,418       3,513               

Excess (Deficiency) of Revenues 
Over (Under) Expenditures 109,619           (1,291,681)      (1,289,166)      2,515               

Other Financing Sources
Proceeds on sale of asset -                   -                        6,000               6,000               

Net Change in Fund Balance 109,619$        (1,291,681)$    (1,283,166)$    8,515$             

Budgeted Amounts
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Note 1 -  Basis of Budgeting 
 
The School follows these procedures in establishing the budgetary data reflected in the financial statements. 
 

1. The School’s Director is appointed as the budget officer. Before June 1 of each year, the budget officer 
shall prepare a tentative budget, with supporting documentation, to be submitted to the Board. 

2. The tentative budget and supporting documents shall include the following items: 
a. The revenue and expenditures of the preceding fiscal year, 
b. The estimated revenue and expenditures of the current fiscal year, 
c. A detailed estimate of the essential expenditures for all the purposes for the next succeeding 

fiscal year, and 
d. The estimated financial condition of the School at the close of the fiscal year. 

3. The tentative budget shall be filed with the School’s Director for public inspection at least 15 days 
before the date of the tenant budget’s proposed adoption by the Board. 

4. Before June 30 of each year, the Board will adopt a budget for the next fiscal year. 
5. By the sooner of July 15 or 30 days of adopting a budget, the Board will file a copy of the adopted 

budget with the state auditor and the State Board of Education. 
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Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance  
and Other Matters Based on an Audit of Financial Statements Performed 

in Accordance with Government Auditing Standards 
 

 
The Board of Directors 
Paradigm High School 
South Jordan, Utah 
 
 
We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States (Government Auditing Standards), the financial 
statements of the governmental activities and the major fund of Paradigm High School (the School), as 
of and for the year ended June 30, 2025, and the related notes to the financial statements, which 
collectively comprise the School’s basic financial statements and the related notes to the financial 
statements and have issued our report thereon dated October 28, 2025. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the School's internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the School’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the School’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the School’s financial statements will not be prevented or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the School’s financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the result of that testing, and not to provide an opinion on the effectiveness of the 
School’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the School’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 
 
 
 
 
 
Ogden, Utah 
October 28, 2025 
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Independent Auditor's Report on Compliance and Report on Internal Control over Compliance  
as Required by the State Compliance Audit Guide 

 
 
The Board of Directors  
Paradigm High School 
South Jordan, Utah 
 
 
Report on Compliance  
 
We have audited Paradigm High School’s (the School) compliance with the applicable state compliance 
requirements described in the State Compliance Audit Guide, issued by the Office of the Utah State 
Auditor, for the year ended June 30, 2025. 
 
State compliance requirements were tested for the year ended June 30, 2025, in the following areas: 
 

Budgetary Compliance 
Fraud Risk Assessment  
Crime Insurance for Public Treasurers 
Internal Control Systems 
Public Education Programs 

 
Opinion on Compliance  
 
In our opinion, the School complied, in all material respects, with the state compliance requirements 
referred to above for the year ended June 30, 2025. 
 
Basis for Opinion 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS), the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards), and the State Compliance Audit Guide (Guide), issued by the Office of the Utah State 
Auditor. Our responsibilities under those standards and the State Compliance Audit Guide are further 
described in the Auditor's Responsibilities for the Audit of Compliance section of our report.  
 
We are required to be independent of the School and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. Our audit does not 
provide a legal determination of the School's compliance with the compliance requirements referred to 
above.
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Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the state requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements 
applicable to the School’s government programs.  
 
Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the School's compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Guide will always detect material 
noncompliance when it exists. The risk of not detecting material noncompliance resulting from fraud is 
higher than for that resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of the 
report on compliance about School's compliance with the requirements of the government program as a 
whole.  
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Guide, we:  
 

 Exercise professional judgment and maintain professional skepticism throughout the audit.  

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding School’s compliance with the compliance 
requirements referred to above and performing such other procedures as we considered 
necessary in the circumstances. 

 Obtain an understanding of the School’s internal control over compliance relevant to the audit 
in order to design audit procedures that are appropriate in the circumstances and to test and 
report on internal control over compliance in accordance with the Guide but not for the purpose 
of expressing an opinion on the effectiveness of the School’s internal control over compliance. 
Accordingly, no such opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit.  
 
Report on Internal Control over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct noncompliance with a state compliance 
requirement on a timely basis. A material weakness in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a state compliance requirement will not be prevented or 
detected and corrected on a timely basis. A significant deficiency in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance with a state compliance 
requirement that is less severe than a material weakness in internal control over compliance, yet 
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important enough to merit attention by those charged with governance.  
 
Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses 
or significant deficiencies, as defined above. However, material weaknesses or significant deficiencies in 
internal control over compliance may exist that were not identified.  
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 
 
Purpose of this Report 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control and compliance and the results of that testing based on the requirements of 
the Guide. Accordingly, this report is not suitable for any other purpose. However, pursuant to Utah 
Code Title 63G, Chapter 2, this report is a matter of public record, and as such, its distribution is not 
limited. 
 
 
 
 
 
Ogden, Utah 
October 28, 2025 
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