
CORAL JUNCTION PUBLIC INFRASTRUCTURE DISTRICT NO. 1 

FINANCIAL STATEMENTS

DECEMBER 31, 2025



General Debt Service Capital Projects Total

Assets
Checking Account $ 10,049.26 $ 22,745.36 $ - $ 32,794.62
UMB Bond Fund - 206,194.37 - 206,194.37
UMB Bond Fund 2022A-2 - 867,055.94 - 867,055.94
UMB Pledged Revenue Fund - 769.89 - 769.89
UMB Reserve Fund - 430,198.82 - 430,198.82
UMB Mandatory Redemption Fund 2022A-1 - 563.16 - 563.16
UMB Surplus Fund - 462,053.40 - 462,053.40
UMB Project Fund - - 92,677.07 92,677.07
UMB Construction Fund 2022A-2 - - 151,249.14 151,249.14
UMB Assess Fund 2022A-2 - 815,272.33 - 815,272.33
UMB Administrative Costs 2022A-2 17,734.37 - - 17,734.37
Receivable from County Treasurer - 59,476.00 - 59,476.00
Prepaid Expenses - 3,000.00 - 3,000.00

Total Assets $ 27,783.63 $ 2,867,329.27 $ 243,926.21 $ 3,139,039.11

Liabilities
Accounts Payable $ 12,198.39 $ - $ - $ 12,198.39

Total Liabilities 12,198.39 - - 12,198.39

Fund Balances 15,585.24 2,867,329.27 243,926.21 3,126,840.72

Liabilities and Fund Balances $ 27,783.63 $ 2,867,329.27 $ 243,926.21 $ 3,139,039.11

Coral Junction Public Infrastructure District No. 1
Balance Sheet - Governmental Funds

December 31, 2025

See selected information.
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Annual Budget Actual Variance

Revenues
Interest Income $ - $ 819.74 $ (819.74)

Total Revenue - 819.74 (819.74)

Expenditures
Accounting 19,400.00 19,296.10 103.90
Auditing 9,000.00 8,900.00 100.00
Insurance 4,275.00 4,400.00 (125.00)
Legal 19,000.00 8,948.20 10,051.80
Miscellaneous 1,325.00 - 1,325.00
Banking fees - 20.00 (20.00)

Total Expenditures 53,000.00 41,564.30 11,435.70

Other Financing Sources (Uses)
Transfers to other fund - (3,000.00) 3,000.00
Transfers from other funds 53,000.00 29,061.07 23,938.93

Total Other Financing Sources (Uses) 53,000.00 26,061.07 26,938.93

Net Change in Fund Balances - (14,683.49) 14,683.49

Fund Balance - Beginning - 30,268.73 (30,268.73)
Fund Balance - Ending $ - $ 15,585.24 $ (15,585.24)

Coral Junction Public Infrastructure District No. 1
General Fund Statement of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending December 31, 2025

See selected information.
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SUPPLEMENTARY INFORMATION



Annual Budget Actual Variance

Revenues
Property taxes $ 57,909.00 $ 118,302.43 $ (60,393.43)
Interest Income 72,000.00 116,525.92 (44,525.92)
Assessment fee revenue 444,282.00 790,807.77 (346,525.77)

Total Revenue 574,191.00 1,025,636.12 (451,445.12)

Expenditures
Banking fees - 20.00 (20.00)
Paying agent fees 7,000.00 7,000.00 -
Bond interest 2022A-1 288,275.00 288,275.00 -
Bond interest 2022A-2 262,433.00 262,432.50 0.50
Bond principal 2022A-2 161,000.00 161,000.00 -
Bond principal 2022A-1 - 16,000.00 (16,000.00)

Total Expenditures 718,708.00 734,727.50 (16,019.50)

Other Financing Sources (Uses)
Transfers to other fund (53,000.00) (29,061.07) (23,938.93)
Developer advance - 3,000.00 (3,000.00)
Transfers from other funds - 12,257.66 (12,257.66)

Total Other Financing Sources (Uses) (53,000.00) (13,803.41) (39,196.59)

Net Change in Fund Balances (197,517.00) 277,105.21 (474,622.21)

Fund Balance - Beginning 1,850,222.00 2,590,224.06 1,369,071.94
Fund Balance - Ending $ 1,652,705.00 $ 2,867,329.27 $ 894,449.73

Coral Junction Public Infrastructure District No. 1
Debt Service Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending December 31, 2025

See selected information.
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Annual Budget Actual Variance

Revenues
Interest Income $ 25,000.00 $ 9,956.73 $ 15,043.27

Total Revenue 25,000.00 9,956.73 15,043.27

Expenditures
Capital outlay 1,295,237.00 - 1,295,237.00

Total Expenditures 1,295,237.00 - 1,295,237.00

Other Financing Sources (Uses)
Transfers to other fund - (9,257.66) 9,257.66

Total Other Financing Sources (Uses) - (9,257.66) 9,257.66

Net Change in Fund Balances (1,270,237.00) 699.07 (1,270,936.07)

Fund Balance - Beginning 1,270,237.00 243,227.14 2,608,154.86
Fund Balance - Ending $ - $ 243,926.21 $ 1,337,218.79

Coral Junction Public Infrastructure District No. 1
Capital Projects Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending December 31, 2025

See selected information.
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CORAL JUNCTION PUBLIC INFRASTRUCTURE DISTRICT NO. 1 
SELECTED INFORMATION 

FOR THE PERIOD ENDED DECEMBER 31, 2025 

Notes to the Reader: 

The financial statements of the District have been prepared in accordance with the criteria 
established by the Governmental Accounting Standards Board (“GASB”), which is the source 
of authoritative accounting principles generally accepted in the United States of America 
(“GAAP”), as applied to governmental entities. The District’s financial statements are prepared 
using the modified accrual basis of accounting. The financial statements include the following 
departures from GAAP: 

 Management’s discussion and analysis and substantially all disclosures required are
omitted.

 The statement of revenues, expenditures and changes in fund balances – governmental
funds has been omitted.

The financial statements are developed by the District to comply with GAAP, although there 
may be departures from GAAP not identified. These statements are primarily intended for use 
in managing the District’s operations and may not be suitable for other purposes. Users should 
be aware of these limitations when utilizing the financial statements.  
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Year Ending December 31, Principal Interest Total
2025 -$ 288,275$ 288,275$
2026 - 288,275 288,275
2027 - 288,275 288,275
2028 - 288,275 288,275
2029 10,000 288,275 298,275
2030 15,000 287,625 302,625
2031 20,000 286,650 306,650
2032 30,000 285,350 315,350
2033 35,000 283,400 318,400
2034 45,000 281,125 326,125
2035 55,000 278,200 333,200
2036 65,000 274,625 339,625
2037 75,000 270,400 345,400
2038 90,000 265,525 355,525
2039 100,000 259,675 359,675
2040 115,000 253,175 368,175
2041 130,000 245,700 375,700
2042 145,000 237,250 382,250
2043 165,000 227,825 392,825
2044 180,000 217,100 397,100
2045 200,000 205,400 405,400
2046 220,000 192,400 412,400
2047 245,000 178,100 423,100
2048 270,000 162,175 432,175
2049 295,000 144,625 439,625
2050 325,000 125,450 450,450
2051 355,000 104,325 459,325
2052 385,000 81,250 466,250
2053 865,000 56,225 921,225
Total 4,435,000 6,644,950 11,079,950

CORAL JUNCTION PUBLIC INFRASTRUCTURE DISTRICT NO. 1
 SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$4,435,000 Limited Tax General Obligation Bonds 
Series 2022A-1

Dated June 2, 2022
Interest Rate - 6.50%

Principal and Interest Payment - March 1

See selected information.
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Year Ending December 31, Principal Interest Total
2025 161,000$ 262,433$ 423,433$ 
2026 171,000 253,303 424,303
2027 180,000 243,650 423,650
2028 190,000 233,475 423,475
2029 201,000 222,723 423,723
2030 212,000 211,365 423,365
2031 224,000 199,375 423,375
2032 237,000 186,698 423,698
2033 251,000 173,278 424,278
2034 265,000 159,088 424,088
2035 280,000 144,100 424,100
2036 296,000 128,260 424,260
2037 312,000 111,540 423,540
2038 330,000 93,885 423,885
2039 349,000 75,213 424,213
2040 368,000 55,495 423,495
2041 825,000 22,688 847,688
Total 4,852,000 2,776,569 7,628,569

CORAL JUNCTION PUBLIC INFRASTRUCTURE DISTRICT NO. 1
 SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$5,005,000 Special Assessment Bonds
Series 2022A-2

Dated June 2, 2022
Interest Rate - 5.50%

Interest Payable June 1 and December 1
Principal Due June 1

See selected information.
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