Energy Sales & Use Tax Revenue 2014-15

Telecom Total Compared To

Pacific Corp Questar Century Link Comcast Wireless Telecom Other Total Previous Year
Jul/Sep $200,105.50 $21,787.68 $8,826.56 $1,704.16 $26,828.91  $37,359.63 $4,020.25 $263,273.06 $8,289.17
Aug/Oct 194,574.13 15,881.81 8,471.98 1,719.89 27,284.48 37,476.35 3,853.30 251,785.59 (8,636.00)
Sep/Nov 194,588.14 20,513.96 8,750.25 1,705.36 26,670.20 37,125.81 7,258.81 259,486.72 14,055.25
Oct/Dec 170,861.99 25,484.07 0.00 0.00 0.00 0.00 0.00 196,346.06 0.00
Nov/Jan 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Dec/Feb 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Jan/Mar 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Feb/Apr 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Mar/May 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Apr/Jun 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
May/Jul 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Jun/Aug 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

$760,129.76 $83,667.52 $26,048.79 $5,129.41 $80,783.59 $111,961.79  $15,132.36 $970,891.43 $13,708.42

Budget

$3,200,000.00



Property Tax Comparison For Fiscal Years 6/30/14 And 6/30/15

Period Collected/ General Prop General Prop Personal Prop Personal Prop Redemption Redemption Motor Motor Interest Interest 2013-14 2014-15 Monthly
Period Disbursed 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 Month Total Month Total Variance
July/August $14,275.58 $13,284.18 $4,325.86 $17,527.46 $10,009.81 $8,140.59 $22,592.32 $20,944.09 $338.38 $289.75 $51,541.95 $60,186.07 $8,644.12
August/September 11,430.99 11,376.50 5,116.51 5,578.17 15,406.20 14,870.51 22,062.41 20,847.30 987.18 1,067.05 55,003.29 53,739.53 (1,263.76)
September/October 9,931.97 9,985.60 7,499.11 6,947.26 7,536.47 5,645.86 20,741.22 19,843.83 464.43 306.44 46,173.20 42,728.99 (3,444.21)
October/November 256,125.90 308,413.27 4,212.15 6,213.33 13,612.94 6,071.01 20,840.06 20,991.86 809.32 437.75 295,600.37 342,127.22 46,526.85
Gen Prop Deposit 199,578.78 392,428.97 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 199,578.78 392,428.97 192,850.19
Gen Prop Deposit 206,674.70 715,490.20 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 206,674.70 715,490.20 508,815.50
Gen Prop Deposit 686,244.29 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 686,244.29 0.00 0.00
Gen Prop Deposit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gen Prop Deposit 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gen Prop Deposit 989,519.04 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 989,519.04 0.00 0.00
November/December 1,490,939.70 0.00 2,029.79 0.00 6,412.46 0.00 16,670.22 0.00 369.84 0.00 1,516,422.01 0.00 0.00
December/January 37,016.16 0.00 7,275.64 0.00 9,602.46 0.00 20,337.79 0.00 801.74 0.00 75,033.79 0.00 0.00
January/February 9,109.73 0.00 1,200.19 0.00 8,191.73 0.00 17,969.21 0.00 858.90 0.00 37,329.76 0.00 0.00
Annual Reconciliation 88,664.21 0.00 (16,352.13) 0.00 0.00 0.00 (5,091.20) 0.00 153.35 0.00 67,374.23 0.00 0.00
February/March 18,800.14 0.00 24,652.53 0.00 21,443.31 0.00 16,055.12 0.00 1,238.41 0.00 82,189.51 0.00 0.00
March/April 10,446.53 0.00 315,815.16 0.00 36,472.97 0.00 22,234.97 0.00 1,868.68 0.00 386,838.31 0.00 0.00
April/May 8,949.33 0.00 149,627.82 0.00 21,203.42 0.00 21,014.03 0.00 1,079.79 0.00 201,874.39 0.00 0.00
May/June 15,115.18 0.00 3,857.07 0.00 12,352.04 0.00 20,799.62 0.00 665.68 0.00 52,789.59 0.00 0.00
June/July 10,971.89 0.00 8,828.30 0.00 7,671.88 0.00 21,666.67 0.00 282.10 0.00 49,420.84 0.00 0.00

$4,063,794.12 $1,450,978.72 $518,088.00 $36,266.22 $169,915.69 $34,727.97 $237,892.44 $82,627.08 $9,917.80 $2,100.99 $4,999,608.05 $1,606,700.98 $752,128.69

2014-15 Year to date Percent
Budget Actual Variance Collected

Property Taxes - Curren $  4,608,673.00 $  1,487,24494 $ (3,121,428.06) 32.3%
Property Taxes - Prior 190,086.00 34,72797 $ (155,358.03) 18.3%
Motor Vehicle Fee 230,000.00 82,627.08 $ (147,372.92) 35.9%
Total $ 5,028,759.00 $ 1,604,599.99 $ (3,424,159.01) 31.9%




Sales Tax Monthly Analysis Fiscal Year 2013-14

Tax Period/Month Received 2009-10 2010-11 2011-12 2012-13 2013-14
July/September $ 624,669.46 $ 554,72861 $ 551,922.13 $ 583,714.83 $ 670,737.52
August/October 591,345.42 552,368.92 634,362.71 681,677.72 693,610.38
September/November 694,878.24 643,672.61 730,514.72 728,232.70 785,336.41 $2,149,684.31
October/December 724,398.69 564,274.33 601,285.48 648,462.03 697,526.67
November/January 583,097.40 576,511.84 680,254.82 611,644.35 650,848.02
December/February 745,316.40 715,141.30 768,060.28 767,822.09 774,975.49
January/March 500,943.23 562,306.52 598,282.11 602,313.62 665,858.33
February/April 506,142.65 523,474.91 573,042.54 598,865.62 611,002.02
March/May 653,464.67 688,982.90 777,510.96 788,865.95 839,676.28
April/June 580,220.26 600,020.94 615,249.45 615,661.20 677,487.28
May/July 532,348.91 537,255.40 611,511.61 678,504.58 704,190.46
June/August 733,417.73 840,056.47 836,514.56 807,994.20 888,320.58
$ 7,470,243.06 $ 7,358,794.75 $ 7,978,511.37 $ 8,113,758.89 $ 8,659,569.44
Hold Harmless Distribution: $ 1,587,692.97 $ 3,283,208.90 $ 2,975,060.85 $ 2,802,226.47 $ 2,315,492.99
$ 9,057,936.03 $10,642,003.65 $ 10,953,572.22 $ 10,915,985.36 $10,975,062.43
2014-15 2014-15 Budget Prior Year 2014-15 2013-14
Tax Period/Month Received Actual Budget Variance Variance City Option City Option
July/September $ 732,436.75 700,000.00 $ 32,436.75 61,699.23 $ 220,886.48 $ 199,414.82
August/October 711,523.11 700,000.00 11,523.11 17,912.73 208,390.10 204,452.96
September/November 900,851.42 785,000.00 115,851.42 115,515.01 274,345.23 234,183.01
October/December - 700,000.00 (700,000.00) - - -
November/January - 700,000.00 (700,000.00) - - -
December/February - 775,000.00 (775,000.00) - - -
January/March - 702,000.00 (702,000.00) - - -
February/April - 704,000.00 (704,000.00) - - -
March/May - 840,000.00 (840,000.00) - - -
April/June - 704,000.00 (704,000.00) - - -
May/July - 704,000.00 (704,000.00) - - -
June/August - 890,000.00 (890,000.00) - - -
$ 2,344,811.28 $ 8,904,000.00 $ (6,559,188.72) $ 195,126.97 $ 703,621.81 $ 638,050.79
April/June ** $ 2,000,000.00 $ 2,000,000.00
$ 4,344,811.28 $10,904,000.00

** City receives annual "hold harmless" based on tax commission cash basis calculation
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Hold Harmless/2016 Analysis - December 2014

In 2006 the City was guaranteed approximately $10,900,000 annually in sales tax distributions until 2016

Previous Hold Harmless Distributions:

2009-10 $3,283,209
2010-11 $3,646,356
2011-12 $2,972,193
2012-13 $2,802,226
2013-14 $2,315,493

The objective is to make up approximately $2,315,000 by 2016.

In FY 2014 sales tax growth was approximately 6.7%

Assuming the following annual sales tax growth rates, the hold harmless amount is reduced to:

3% 4% 5% 6% 7%
2014-15 $2,055,200 $1,968,600 $1,882,000 $1,795,400 $1,708,800
2015-16 $1,716,606 $1,537,344 $1,356,350 $1,173,624 $989,166

Possible items to assist in the mitigation of the Hold Harmless loss:

Sales tax bond retirement $350,000
Eliminate 3 grant funded PD positions $180,000
4% increase in City Option tax $450,000
Use Class C funds for salt/road materials $125,000
Class C funds for annual equip debt pmt $110,000
Storm Water Enterprise Fund ?
Ambulance Improvement ?
Hiring Prohibition/Employee Attrition ?

Total to be applied to loss $1,215,000

In addition, approximately $2,400,000/year of City Option Tax remains available in 2016

for economic development purposes. Approximately $1,000,000/year of that amount will
be committed to Excise Tax Bond payments (RDA Project). Reliance on the City Option Tax

for debt service can be reduced by development in the RDA project area.
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