OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NO. 1
FINANCIAL STATEMENTS

DECEMBER 31, 2025



Olympia Public Infrastructure District No. 1
Balance Sheet - Governmental Funds

Assets
Zions 2024A-1 Bond Fund
Zions 2024A-2 Interest Fund
Zions 2024A-1 Reserve Fund
Zions 2024A-1 Project Fund
Zions 2024A-2 Project Fund
Zions 2024B Project Fund
Zions 2024A-2 Pledged Revenue Fund
Zions 2024A-2 Mandatory Redemption
Fund
Property Tax Receivable
Due from Other Funds
Total Assets

Liabilities
Accounts Payable
Due to Other Funds
Total Liabilities

Fund Balances

Liabilities and Fund Balances

December 31, 2025

Debt Service
Series 2024A-1

Debt Service

General & B Series 2024A-2 Capital Projects Total

- $ 1,577,044.66 $ - - $ 1,577,044.66

- - 2,061.50 - 2,061.50

- 1,144,380.60 - - 1,144,380.60

- - - 1,411,495.69 1,411,495.69

- - - 521,264.59 521,264.59

- - - 1,066,581.63 1,066,581.63

- - 4,025,223.46 - 4,025,223.46

- - 4,271.20 - 4,271.20

- 156,182.00 - - 156,182.00
18,935.46 - - - 18,935.46
18,935.46 $ 2,877,607.26 $ 4,031,556.16 $ 2,999,341.91 $ 9,927,440.79
18,935.46 $ - $ - - $ 18,935.46
- - - 18,935.46 18,935.46
18,935.46 - - 18,935.46 37,870.92
- 2,877,607.26 4,031,556.16 2,980,406.45 9,889,569.87

18,935.46 $ 2,877,607.26 $

4,031,556.16 $

2,999,341.91 $ 9,927,440.79

See selected information.
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Olympia Public Infrastructure District No. 1
General Fund Statement of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending December 31, 2025

Expenditures
Accounting
Auditing
Insurance
Legal

Total Expenditures

Other Financing Sources (Uses)
Developer advance
Transfers from other funds

Total Other Financing Sources (Uses)

Fund Balance - Beginning
Fund Balance - Ending

Annual Budget Actual Variance
17,850.00 15,673.93 2,176.07
9,000.00 9,000.00 -
4,300.00 4,675.00 (375.00)
19,850.00 30,149.50 (10,299.50)
51,000.00 59,498.43 (8,498.43)
51,000.00 - 51,000.00

- 59,498.43 (59,498.43)

51,000.00 59,498.43 (8,498.43)

$ - $ - -

See selected information.
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SUPPLEMENTARY INFORMATION



Olympia Public Infrastructure District No. 1
Debt Service Fund Series 2024A-1 & B Schedule of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual

For the Period Ending December 31, 2025

Revenues
Property taxes
Interest Income

Total Revenue

Expenditures

Paying agent fees

Bond interest - Series 2024A-1
Total Expenditures

Other Financing Sources (Uses)
Transfers from other funds
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance - Beginning
Fund Balance - Ending

Annual Budget Actual Variance
$ - $ 156,182.00 $ (156,182.00)
125,000.00 117,523.16 7,476.84
125,000.00 273,705.16 (148,705.16)
5,000.00 7,000.00 (2,000.00)
615,071.00 615,070.63 0.37
620,071.00 622,070.63 (1,999.63)

- 7,000.00 (7,000.00)

- 7,000.00 (7,000.00)

(495,071.00)

31

219,657.00

(341,365.47)

3,218,972.73

(153,705.53)
684.27

$ 2,724,586.00 $

2,877,607.26

$ (153,021.26)

See selected
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Revenues

Interest Income
Contract fee revenues

Total Revenue

Expenditures

Paying agent fees

Olympia Public Infrastructure District No. 1

Debt Service Fund Series 2024A-2 Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
For the Period Ending December 31, 2025

Bond interest - Series 2024A-2

Bond principal - Series 2024A-2
Total Expenditures

Net Change in Fund Balances

Fund Balance - Beginning
Fund Balance - Ending

Annual Budget Actual Variance
$ - 111,073.35 $ (111,073.35)
5,355,000.00 3,975,000.00 1,380,000.00
5,355,000.00 4,086,073.35 1,268,926.65
5,000.00 4,000.00 1,000.00
566,620.00 566,620.00 -
4,785,000.00 - 4,785,000.00
5,356,620.00 570,620.00 4,786,000.00
(1,620.00) 3,515,453.35 (3,517,073.35)
84,498.00 516,102.81 (431,604.81)

$ 82,878.00 $ 4,031,556.16 $ (3,948,678.16)

See selected information.
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Olympia Public Infrastructure District No. 1
Capital Projects Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual

For the Period Ending December 31, 2025

Revenues

Interest Income

Cost Reimbursement
Total Revenue

Expenditures
Capital outlay
Total Expenditures

Other Financing Sources (Uses)
Transfers to other fund
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balance - Beginning
Fund Balance - Ending

Annual Budget

Actual Variance

$ 360,000.00 $

196,653.93 $ 163,346.07
10,504,269.55  (10,504,269.55)

360,000.00 _ 10,700,923.48 _ (10,340,923.48)
18,425,017.00  14,553,016.58 3,872,000.42
18,425,017.00 _ 14,553,016.58 3,872,000.42

- (66,498.43) 66,498.43
- (66,498.43) 66,498.43

(18,065,017.00)
18,065,017.00

(3,918,591.53)  (14,146,425.47)
6,898,997.98  11,166,019.02

$ - $

2,980,406.45 $ (2,980,406.45)

See selected information.
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OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NO. 1
SELECTED INFORMATION
FOR THE PERIOD ENDED DECEMBER 31, 2025

Notes to the Reader:

The financial statements of the District have been prepared in accordance with the criteria
established by the Governmental Accounting Standards Board (“GASB”), which is the source
of authoritative accounting principles generally accepted in the United States of America
("“GAAP”), as applied to governmental entities. The District’s financial statements are prepared
using the modified accrual basis of accounting. The financial statements include the following
departures from GAAP:

e Management’s discussion and analysis and substantially all disclosures required are
omitted.

e The statement of revenues, expenditures and changes in fund balances — governmental
funds has been omitted.

The financial statements are developed by the District to comply with GAAP, although there
may be departures from GAAP not identified. These statements are primarily intended for use
in managing the District’s operations and may not be suitable for other purposes. Users should
be aware of these limitations when utilizing the financial statements.



OLYMPIA PUBLIC INFRASTRUCTURE DISTRICT NO. 1
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$11,895,000 Limited Tax General Obligation Bonds
Series 2024A-1
Dated May 9, 2024
Interest Rate - 6.375%
Payable March 1

Year Ending December 31, Principal Interest Total
2025 $ - $ 615,071 $ 615,071
2026 - 758,306 758,306
2027 - 758,306 758,306
2028 - 758,306 758,306
2029 - 758,306 758,306
2030 10,000 758,306 768,306
2031 25,000 757,669 782,669
2032 40,000 756,075 796,075
2033 60,000 753,525 813,525
2034 80,000 749,700 829,700
2035 100,000 744,600 844,600
2036 125,000 738,225 863,225
2037 150,000 730,256 880,256
2038 180,000 720,694 900,694
2039 210,000 709,219 919,219
2040 240,000 695,831 935,831
2041 275,000 680,531 955,531
2042 310,000 663,000 973,000
2043 350,000 643,238 993,238
2044 390,000 620,925 1,010,925
2045 440,000 596,063 1,036,063
2046 485,000 568,013 1,053,013
2047 540,000 537,094 1,077,094
2048 595,000 502,669 1,097,669
2049 655,000 464,738 1,119,738
2050 720,000 422,981 1,142,981
2051 785,000 377,081 1,162,081
2052 860,000 327,038 1,187,038
2053 940,000 272,213 1,212,213
2054 1,025,000 212,288 1,237,288
2055 2,305,000 146,944 2,451,944
Total $ 11,895,000 $ 18,797,208 $ 30,692,208

See selected information.
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