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60 E South Temple, Suite 300
Salt Lake City, UT 84111


	Members Present:
	Carine Clarke, Clint Morris, Brigham Tomco, Jeremy Andrus, Judd Cook

	Members Excused:           
	Jesse Turley, Gery Gamber, Vic Hockett

	 Staff:  
	
GOEO: Kamron Dalton, Aaron Price, Tara Rosander, Lance Soffe, Olivia Midgely, Kelly Akins, Iman Nazarinia, Jen Wakeland, Leisl Limburg, James Dixon, Britany Rich, Camille Densley


	 Visitors:
	
Yoon Park (Stryker Corp)
Jeff Baxter (Stryker Corp)
Tracy Day (Stryker Corp)
Susan Zhang (Stryker Corp)
Phuong Lam (Stryker Corp)
David Baird (Consultant for Stryker)
Charlotte Moats (AmpHP)
Lauren Festinte (AmpHP)
Jim O’Toole (Consultant for AmpHP)
Sam Peterson (Consultant for AmpHP)
Jinhua Hou (Usurance Holding Inc)
David Carlebach (World Trade Center Utah for Usurance)




Welcome 

New Board members were introduced by Carine, Jeremy Andress and Jud Cook were welcomed to the board.
Lance Soffe asked Liesl Limburg to introduce two new members of the Governor's Office of Economic Opportunity (GOEO) office.
Imran Deszarinia: Hired as a Business Development Director to manage recruitment and retention efforts for Salt Lake, Utah, Juab, and Tooele counties. His background includes retail and working for the Utah government.
Tara Rosander: Introduced as the new Deputy Director, with a background in private industry, venture capital (VC), and the tech community in the state.

Approval of the Minutes

MOTION: Carine Clark invited comments or corrections to the previously distributed minutes of the October 6, 2025, meeting minutes. No corrections were offered, and with no objection from the board, the minutes were adopted by unanimous consent.


EDTIF Updates

Stryker Corporation

Susan Zang from Stryker presented. Stryker is a leading medical technology company that impacts over 150 million patients annually across 75 countries.

The company specializes in medical and neuro-technology as well as orthopaedics. The Salt Lake City (SLC) site manufactures medical devices that treat strokes, and the products made there save people's lives.

Stryker is bringing new technologies like laser cutting and AI technology to the SLC site. Globally, Stryker's SLC location is a major strategic manufacturing and research and development (R&D) site. The company projects adding 862 new high-paying jobs and plans to invest over $615 million in Utah over the next 20 years. The award will help increase competitiveness and lead to more acquisitions and consolidations

Judd Cook asked for clarification on the asking and the length of time. Susan confirmed it was $615 million over 20 years.

No further questions were asked and the motion was presented.

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Stryker Corporation, for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 20 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $55,233,542 over 20 years.

Brigham Tomco makes the motion and Clint Morris seconds, and the motion passed with unanimous consent.

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


AmpHP Incorporated (DBA Momentous)

Lauren Pandante presented for AMPHP Incorporated (DBA Momentous) Momentous is a high-performance nutrition company built in Utah, with the mission to help people feel, think, and perform better.

The company serves professional sports teams, top NCAA programs, special operations units, and everyday athletes.
Momentous blends world-class science, rigorous third-party testing, and a Utah-grown passion for outdoor performance.
Summit County is the perfect home due to its energy, talent, and active culture. The company has been on the Inc. 5000 for the last three years and is on track to exceed $100 million in revenue this year.

Momentous plans to create up to 240 new high-quality jobs, invest over $10 million locally, and generate more than $7 million in new state tax revenue over the next several years. The capital expenditure (CAPEX) is $10.6 million.

No questions were asked by the board. The motion was presented.

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends AmpHP Incorporated (DBA Momentous), for an REDTIF post-performance refundable tax incentive. This incentive is not to exceed 8 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $6,825,574 over 8 years.

Jeremy Andrus makes the motion and Brigham Tomco seconds, and the motion passed with unanimous consent.

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.
 

Usurance Holding Incorporated (Pasaca Capital LLC)

Jinhua Hou presented and gave detail of what Usurance Holding Inc is. Usurance Holding Inc. is transitioning from a traditional insurance company to a first Utah-domiciled property and casualty insurance carrier led by AI technology. They are moving their headquarter from New York to Salt Lake City.

The main investor is Dr. Charles Wang, founder of Pasaca Capital, and they will specialize in commercial liability line.
Company strengths include a thousand sales agents, 20 years of leadership experience, an owned AI data center (currently in San Jose), and an aircraft fleet/airport for minimizing loss in wildfire areas.

Jinhua Hou expressed that they project over 500 high-paying jobs in Utah (high-tech and insurance) and will partner with Utah universities for talent, offering internship programs and AI skill training.

The founder was drawn to Utah by a "really strong spirit" felt near Temple Square, which inspired the name "Usurance" (representing "you" and "Utah"). The $50 million investment will be made within five years for workforce and technology. The business is well-funded by the investor and does not need additional investors

Carine Clarke asked where the data center is located currently. Jinhua says San Jose.

Judd Cook asks for clarification on the time period and what the investment would be used for. Jinhua replies that it is for 5 years and for investing in the workforce and the technology. 

Jeremy Andrus asks how the business was capitalized and how Jinhua thinks about future investment needed to accomplish the goals. Jinhua replies that they are already well funded to fund the business. The investor has another insurance company and currently owns it. 

No further questions were asked. The motion was presented.

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Usurance Holding Incorporated (Pasaca Capital LLC), for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 11 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $79,168,372 over 11 years.

Clint Morris makes the motion and Judd Cook seconds, and the motion passed with unanimous consent.

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


Economic Development Zones

Nucor Insulated Panel Group LLC

Motion: Approve the creation of an economic development zone for Brigham City in support of the expansion of Newport Towers and Structures Incorporated at 815 Watery Lane, Brigham City, Utah

Judd Cook makes the motion and Clint Morris seconds, and the motion passed with unanimous consent.

GOEO Updates

Lance Soffe expressed excitement for next month's meeting, which will focus on incorporating the board's talent and connections in a more inclusive manner to help guide the office's strategic plan and activities

Meeting Adjourned 
