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GOEO Board Meeting Minutes
October 6, 2025 ∙ 3:30 p.m. – 5:30 p.m.


	Members Present:
	Carine Clark, Clint Morris, Brigham Tomco, Jesse Turley, Vic Hockett

	Members Excused:           
	Geri Gamber

	Staff:  
	
GOEO: Kelly Akins, Forest Turner, Jen Wakeland, Tyler Jennings, Sherry Stevens, Liesl Limburg, Olivia Midgley, Natalie Randall, Jefferson Moss, Lance Soffe, Colette Cox


	Visitors:
	
Utah Energy, LLC: Drew DeWalt, Joe Pauly, Dan Hemmert
SoFi Technologies: John Flock, Ryan Ellinghausen, Chase Bradshaw
Salt Lake Business Journal (press): Brice Wallace




Welcome 

Carine Clark welcomes the GOEO Board to the One Utah Summit and calls the October 6th, 2025, GOEO Board Meeting to order. Carine Clark invites Jesse Turley to run the meeting since he is in person.

Approval of the Minutes

MOTION: Carine Clark invited comments or corrections to the previously distributed minutes of the September 11th, 2025, meeting minutes. No corrections were offered, and with no objection from the Board, the minutes were adopted by unanimous consent.


Economic Development Tax Increment Financing (EDTIF)

Utah Energy, LLC (Project 1)
Utah Energy, LLC (Project 2)

Jesse Turley briefly introduces the company, stating that it is a project that they have been working on for some time, then turns to Kelly Akins to make the introduction.

Kelly Akins provides an overview of the company and project, then introduces company representatives, Drew DeWalt and Joe Pauly from Utah Energy, as well as their consultant Dan Hemmert. Kelly confirms Drew will give the presentation. Drew states that since there are two projects on the docket for Utah Energy, he will address both then answer questions. Drew DeWalt introduces the company and project as part of the Operation Gigawatt initiative and provides details of the project objectives, workforce, and location. 

Jesse Turley asks Board members if they have any questions or comments. Carine Clark thanks Drew and the team for their diligence throughout the process and their ability to convey the importance of the project. Vic Hockett asks Drew a question regarding the workforce and high number of engineering positions and asks what the strategy is for bringing in that talent. Drew states they hope to mostly hire locally, which includes universities and trade schools. Drew goes on to add that not all positions are Ph.D. positions, and they need all types of talent.  

With no further questions or comments, Kelly Akins reads both motions, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Utah Energy, LLC (Project 1). for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 20 years and a 30% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $269,939,352 over 20 years.

Vic Hockett makes the motion and Brigham Tomco seconds. Aye votes were recorded from Carine Clark, Clint Morris, Brigham Tomco, Jesse Turley, and Vic Hockett. No nay votes were recorded, and the motion passed. 
Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Utah Energy, LLC (Project 2). for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 20 years and a 30% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $53,358,308 over 20 years.

Vic Hockett makes the motion and Clint Morris seconds. Aye votes were recorded from Carine Clark, Clint Morris, Brigham Tomco, Jesse Turley, and Vic Hockett. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


SoFi Technologies, Inc.

Kelly Akins provides an overview of the company and project, then introduces company representatives, Ryan Ellinghausen and Chase Bradshaw from SoFi Technology, and their consultant John Flock. Ryan Ellinghausen introduces the company and project and explains why Utah is ideal for the project and their appreciation to GOEO for supporting their growth. After Ryan presents, Chase Bradshaw shares his experience going through the company’s first incentive with GOEO and his appreciation for the support. 

Jesse Turley asks the Board members if they have any questions. 

With no questions or comments, Kelly Akins read the motion, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends SoFi Technologies, Inc., for an EEDTIF post-performance refundable tax incentive. This incentive is not to exceed 10 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $14,455,363 over 10 years.

Brigham Tomco makes the motion and Vic Hockett seconds. Aye votes were recorded from Carine Clark, Clint Morris, Brigham Tomco, Jesse Turley, and Vic Hockett. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


Incentives Data Update
Kelly Akins provides a fiscal update to the Board showing projected data for the first quarter of 2026.  

GOEO Updates
Jefferson Moss, Executive Director of GOEO, gives thanks to the Board and GOEO, and expresses how pleased he is to see everyone at the One Utah Summit. 

Meeting Adjourned 
