
STATE MONEY MANAGEMENT COUNCIL-MINUTES
MONDAY JUNE 30, 2025

The regular meeting of the State Money Management Council was held via teleconference and with an anchor location at 3:00 p.m., Monday, June 30, 2025. In attendance via Google Meets and at the State Capitol Building, 350 North State Street, Suite 170 were:
												
Scott Burnett, Vice Chair				Members not in attendance:
Chip Dawson, Council Member
Corrie Forsling, Council Member
Mark Packard, Council Member
Sheila Srivastava, Council Member
Ann Pedroza, Staff
Kirt Slaugh, Deputy State Treasurer
Elliot Clark, Asst. Attorney General
Riley Bergstedt, Department of Financial Institutions
Paul Allred, Department of Financial Institutions
Michele Black, Securities Division					 

Visitors:					Visitors:
Jordan Hansen, Moreton Asset Mgt.		   Ben Sehy, Meeder Public Funds

	
Approval of the Minutes of the March 20,2025 Meeting  

Mr. Dawson motioned and Ms. Forsling seconded the approval of the minutes of the meeting and it was approved unanimously by all Council members in attendance.

Monthly and Quarterly Reports    

Securities Division:
Ms. Black provided the new reports for the annual recertification of the Certified Investment Advisers and Certified Broker Dealers. She briefly reviewed the reports with the Council and noted the changes for the Certified Investment Adviser list, AllianceBernstein L.P has deleted two agents and added two new agents; Meeder Public Funds has deleted one agent; Soltis Investment Advisors has deleted one agent and added one new agent; US Bancorp has deleted one agent and added five new agents; Wells Fargo Clearing Services has deleted one agent; Zions Capital Advisors has deleted two agents; Chandler Asset Management has added one new agent; and Morton Asset Management has added two new agents.   Ms. Black then reviewed the Certified Dealers list noting there were three firms that failed to renew: Bank of Montreal & all agents; Deutsche Bank Securities Inc & all agents are deleted; Morgan Stanley & all agents are deleted. For additions she noted that Wells Fargo Securities LLC has added 1 new agent; Zions Bank Capital Markets and Zions Direct Inc., have added 4 new agents.  Council reviewed the lists briefly.



Department of Financial Institutions:

Mr. Bergstedt reviewed the quarterly allotment changes and July one 2025 renewal list for the quarter beginning July 1, 2025 signed by Commissioner Berrett. Mr. Bergstedt noted that JP Morgan Chase had an issue with paying the fee and that there is not a doubt that they will pay it but wanted to let the Council know as the rule states that not paying the fee is grounds for removal from the qualified depositories list. Council discussed this issue and asked Mr. Bergstedt to follow up again. Council reviewed the quarterly updates briefly.

Mr. Bergstedt then informed the Council that the monthly reports for March 2025, and April 2025 are in the packet and he then reviewed the May month end report. He informed the Council that Education First Credit Union was still high in usage of their allotment and he continues to monitor them noting that the credit union has an assigned employee that monitors the public funds deposits daily. Council reviewed the reports briefly.

Deposit and investment report update:
Ms. Pedroza reviewed the unfiled Deposit and Investment reports with the Council and noted that for December 2024 there are 13 reports outstanding and 37 total reports not filed. Council discussed this briefly. 

Acceptance of Reports:
It was motioned by Mr. Packard and seconded by Ms. Srivastava to accept the reports above. The motion was unanimously approved by all Council members in attendance.

Discuss changes Requested to R628-12 and approve
Ms. Srivastava noted that it appears that the requested rule change seems to be about adding the Utah Housing Corp to the Act when in Section 51-7-2 the are exempt from the Act. And she wonders why we are appearing to add them to the Money Management Act.  Mr. Slaugh noted that UHC is exempt from the investment perspective. This change is adding them as a qualified depository because under another statute they will be holding public funds.  The Council discussed this at length.  Mr. Burnett then called for a roll call vote and the motion to accept the amendment passed as follows: Ms. Srivastava-Aye, Mr. Burnett-Aye, Mr. Packard-Aye, Ms. Forsling-Aye, Mr. Dawson-Aye.
 
Review change to R628-4 and approve
Ms. Pedroza reviewed change to Rule 4 noting that HB 64 changed the Money Management Act and removed the allowance of bonds for public treasurers.  It was noted that in 2017 the Council had added the additional access to crime and theft insurance.  This language change will bring Rule 4 in line with the statute.  Council discussed this briefly and moved to accept the changes. The motion was approved unanimously.

Other Business
Mr. Burnett then asked for any additional business.  Ms. Srivastava then asked a clarifying question regard whether UHC will be reporting the public funds they will hold under this change to Council rule.  Mr. Slaugh noted that they will not report to the Department of Financial Institutions, but he will ask them to make a quarterly report to the Council for their review.

Schedule Next Meeting

The Council then scheduled the next quarterly meeting for September 18, 2025 at 3:00 p.m. Mr. Packard noted that he would be in Washington DC in meetings and may not be able to attend. With no other business before the Council, they adjourned at 3:55 p.m.
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