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General Debt Service Capital Projects Total

Assets
Checking Account $ 32,053.23 $ 101,396.43 $ - $ 133,449.66
UMB Unrestricted Senior Project Fund - Se-
ries 2021

- - 78.97 78.97

UMB City Performance Fund - Series 2021 - - 4,054.19 4,054.19
State Bank of Southern Utah - Escrow - Re-
sort Drive

- - 569,306.75 569,306.75

State Bank of Southern Utah - Escrow -
Sand Hollow Road

- - 3,732.67 3,732.67

State Bank of Southern Utah - Escrow -
Bash Park Way

- - 133,468.78 133,468.78

State Bank of Southern Utah - Escrow -
Gateway Blvd

- - 491,080.32 491,080.32

State Bank of Southern Utah - Escrow -
Jellystone Road

- - 431,514.12 431,514.12

State Bank of Southern Utah - Escrow -
Parks

- - 2,132,621.93 2,132,621.93

UMB Interest Fund - 220,975.31 - 220,975.31
Receivable from County Treasurer - 2,932.14 - 2,932.14
Due from Other Funds 82,418.54 - - 82,418.54

Total Assets $ 114,471.77 $ 325,303.88 $ 3,765,857.73 $ 4,205,633.38

Liabilities
Accounts Payable $ 26,618.26 $ - $ - $ 26,618.26
Due to Other Funds - 82,418.54 - 82,418.54

Total Liabilities 26,618.26 82,418.54 - 109,036.80

Deferred Inflows of Resources
Deferred Property Tax - 2,896.53 - 2,896.53

Total Deferred Inflows of Resources - 2,896.53 - 2,896.53

Fund Balances 87,853.51 239,988.81 3,765,857.73 4,093,700.05

Liabilities and Fund Balances $ 114,471.77 $ 325,303.88 $ 3,765,857.73 $ 4,205,633.38

Gateway at Sand Hollow Public Infrastructure District No. 1
Balance Sheet - Governmental Funds

September 30, 2025

See selected information and the summary of significant assumptions.
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Annual Budget Actual Variance

Revenues
Interest Income $ 1,800.00 $ 1,167.64 $ 632.36

Total Revenue 1,800.00 1,167.64 632.36

Expenditures
Accounting 17,560.00 20,597.28 (3,037.28)
Auditing 8,500.00 - 8,500.00
Insurance 4,400.00 - 4,400.00
Legal 22,600.00 22,522.00 78.00
Banking fees - 28.00 (28.00)

Total Expenditures 53,060.00 43,147.28 9,912.72

Other Financing Sources (Uses)
Transfers to other fund - (12,418.00) 12,418.00
Developer advance - 45,418.34 (45,418.34)
Transfers from other funds 53,060.00 - 53,060.00

Total Other Financing Sources (Uses) 53,060.00 33,000.34 20,059.66

Net Change in Fund Balances 1,800.00 (8,979.30) 10,779.30

Fund Balance - Beginning 75,183.00 96,832.81 (21,649.81)
Fund Balance - Ending $ 76,983.00 $ 87,853.51 $ (10,870.51)

Gateway at Sand Hollow Public Infrastructure District No. 1
General Fund Statement of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending September 30, 2025

See selected information and the summary of significant assumptions.
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SUPPLEMENTARY INFORMATION



Annual Budget Actual Variance

Revenues
Property taxes $ 103,689.00 $ 100,792.47 $ 2,896.53
Interest Income 6,500.00 5,842.38 657.62

Total Revenue 110,189.00 106,634.85 3,554.15

Expenditures
Paying agent fees 4,000.00 - 4,000.00
Bond interest 255,231.00 - 255,231.00

Total Expenditures 259,231.00 - 259,231.00

Other Financing Sources (Uses)
Transfers to other fund (53,060.00) - (53,060.00)

Total Other Financing Sources (Uses) (53,060.00) - (53,060.00)

Net Change in Fund Balances (202,102.00) 106,634.85 (308,736.85)

Fund Balance - Beginning 249,958.00 133,353.96 218,338.04
Fund Balance - Ending $ 47,856.00 $ 239,988.81 $ (90,398.81)

Gateway at Sand Hollow Public Infrastructure District No. 1
Debt Service Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending September 30, 2025

See selected information and the summary of significant assumptions.
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Annual Budget Actual Variance

Revenues
Interest Income $ 112,500.00 $ 154,827.41 $ (42,327.41)

Total Revenue 112,500.00 154,827.41 (42,327.41)

Expenditures
Banking fees - 12,418.00 (12,418.00)
Capital outlay 6,107,500.00 3,897,862.10 2,209,637.90

Total Expenditures 6,107,500.00 3,910,280.10 2,197,219.90

Other Financing Sources (Uses)
Transfers from other funds - 12,418.00 (12,418.00)

Total Other Financing Sources (Uses) - 12,418.00 (12,418.00)

Net Change in Fund Balances (5,995,000.00) (3,743,034.69) (2,251,965.31)

Fund Balance - Beginning 5,995,000.00 7,508,892.42 5,664,734.58
Fund Balance - Ending $ - $ 3,765,857.73 $ 3,412,769.27

Gateway at Sand Hollow Public Infrastructure District No. 1
Capital Projects Fund Schedule of Revenues, Expenditures and Changes in

Fund Balances - Budget and Actual
For the Period Ending September 30, 2025

See selected information and the summary of significant assumptions.
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GATEWAY AT SAND HOLLOW PUBLIC INFRASTRUCTURE DISTRICT NO. 1 
SELECTED INFORMATION 

FOR THE PERIOD ENDED SEPTEMBER 30, 2025 

Notes to the Reader: 

The financial statements of the District have been prepared in accordance with the criteria 
established by the Governmental Accounting Standards Boards (“GASB”), which is the source 
of authoritative accounting principles generally accepted in the United States of America 
(“GAAP”), as applied to governmental entities. The District’s financial statements are prepared 
using the modified accrual basis of accounting. The financial statements include the following 
departures from GAAP: 

 Management’s discussion and analysis and substantially all disclosures required are
omitted.

 The statement of revenues, expenditures and changes in fund balances – governmental
funds has been omitted.

The financial forecasts present, to the best of management’s knowledge and belief, the District’s 
expected results of operations and cash flows for the forecast periods. Accordingly, the forecasts 
reflects its judgment as of December 20, 2024, the date these forecasts were prepared, of the 
expected conditions and its expected course of action. The assumptions disclosed herein are 
those that management believes are significant to the forecasts. There will usually be differences 
between the forecast and actual results, because events and circumstances frequently do not 
occur as expected, and those differences may be material. 

The financial statements are developed by the District to comply with GAAP, although there may 
be departures from GAAP not identified. These statements are primarily intended for use in 
managing the District’s operations and may not be suitable for other purposes. Users should be 
aware of these limitations when utilizing the financial statements.  

See selected information and the summary of significant assumptions.
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GATEWAY AT SAND HOLLOW PUBLIC INFRASTRUCTURE DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

On April 15, 2021 the City Council in Washington County, Utah (the County), acting in its capacity as the 
creating authority for the Gateway at Sand Hollow Public Infrastructure District No. 1 (the District), 
adopted a resolution creating the District. The Office of the Lieutenant Governor of the State of Utah 
issued a Certificate of Creation for the District, which was recorded in the real property records of the 
County on November 4, 2021.  

The District was established to provide financing for the design, acquisition, installation, construction and 
completion of public improvements and services, including water, sanitation, street, safety protection, 
park and recreation, transportation, television relay and translation and mosquito control improvements 
and services.  

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting using its best estimates as 
of the date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are significant to 
the budget. There will usually be differences between the budget and actual results because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 

Property Taxes 

The County assesses, bills, collects, and distributes property taxes for all taxing jurisdictions within its 
boundaries, including cities, school districts, and special districts, in accordance with state law. Property 
taxes are collected on two types of assets: 1) personal property, which represents business assets other 
than real estate, and 2) real estate and improvements. Uncollected taxes, including delinquent amounts, 
are deemed to be substantially collectible or recoverable through a tax sale process that is conducted 
when property taxes have been delinquent for five years. Accordingly, no allowance for doubtful tax 
accounts is necessary. Property taxes becomes a lien against the property as of January 1 in the year in 
which taxes are due. Property valuation notices are mailed to property owners in July.  

Interest Income 

Interest earned on the District’s available funds has been estimated based on an average interest rate of 
approximately 3.75%. 

See selected information and the summary of significant assumptions.
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GATEWAY AT SAND HOLLOW PUBLIC INFRASTRUCTURE DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Administrative Expenditures 

Administrative and operations expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, accounting, district management, insurance, and other 
administrative expenses. 

Debt Service 

Principal and interest payments in 2025 are provided based on anticipated available pledged revenues. 

Capital Outlay 

The District anticipates infrastructure improvements as noted in the Capital Projects fund. 

Debt and Leases 

The District issued Limited Tax General Obligations Bonds, Series 2021A on November 1, 2021, in the 
par amount of $40,000,000 (the Bonds).  

Proceeds from the sale of the bonds were used to (a) pay the Project Costs, and (b) pay the costs of 
issuance of the Bonds. 

The Series 2021A Bonds bear interest of 5.50% payable semi-annually to the extent of Senior Pledged 
Revenue available on March 1, beginning on March 1, 2022, but only to the extent of available pledged 
revenue. The Bonds are structured as cash flow bonds meaning that there are no scheduled payments 
of principal or interest prior to the final maturity date of March 1, 2051. Accrued unpaid interest on the 
Bonds compounds annually on March 1 until sufficient pledged revenue is available for payment or until 
discharged. 

See selected information and the summary of significant assumptions.
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