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November 18, 2025
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ACTION ITEM REPORT
Discussion on City App
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2025 ARTS COMMITTEE REPORT



2025 Arts Committee Goals

Launch Mural Program

Public Art

Programs/Events ey

Budget Estimate/Request e = e




2025 Mural Program



om
o

HTTTTHHTIL




hﬂ LAY

T

gma“‘ 7 AL




Mural-Update
Substantially Completed

Discover Davis logo to be added
Anti-graffiti surfactant
NSL awarded Discover Davis logo
Mural Event/ Winter Lights Fest-Monday, December 1
Press Release
Mural Dedication
6:00 p.m. (Southeast corner of Hatch Park)
Remarks by the Mayor
Intro of Family-Remarks (Jean/Sheila)
Plaque/Sign/Webpage
Winter Lights Fest
6:30 p.m. (City Hall, Veteran’s Memorial Plaza)




Mural Program Budget

Allocated Budget $10,000
Cost $8,800
Grant Award $4,250
Remaining $5,450

Mural-Program FY2027
Commitment for a $5,000 Donation
Establish a 501(c)(3)

2 Additional Murals-Town Center
Website/Story Map/QR Code

Continue Grant Applications




2026 Public Art Program



2026 Public Art-Identify Public Art Locations

HATCH PARK PROPOSED PUBLIC
ART LOCATIONS EXHIBIT

Hatch Park ABINIRND DA 3 07/02/2025
Town Center/City Hall '
Veteran’s Memorial Plaza
City Entrance Monuments »

Eagleridge Roundabout PN @)
Foxboro Drive Roundabout ' N '
Golf Course

Advise Hatch Park Steering
Committee on Tower/Pavillion
Graphic Art

Street trees/Beautification
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2026 Public Art-Identify Public Art Projects

Big Chair-Hatch Park
* Potential Other Parks
Hatch Park Tree Art
 Small Chair/Tea Party-
Playground
 City Tokens
* Bench/Swing in Pavillion or
“Living Room”
* Little Free Library
Sculptures
Utility Box Wraps

6' 11 15/16"

.

' 5 15/16




2026 Public Art-Public Art Selection

* Art Around the Corner (April 2026):
 https://artaroundthecorner.org/buy-or-lease-a-

sculpture/

e Committee Attend

» Available for Purchase or Lease (10%/year)

2025-2026 DOWNTOWN SCULPTURE GALL

“Open He:

TAMARA ROBERTSON
“Equanimity™

DAN TOONE

“Benediction”
BOBEBIEC/ YLE
“Gratitude”
ANNETTE EVERETT
“The Conversation”
DAMIAN RADICE
“Joy”
LYMAN WHITAKER
“Bratitude”
NATE BRIMHALL
“Itsy Bitsy™
BAILIE FARLEY
. “Owl Saguaro”
LOGAN CLARK
“Pluma Sculptura, aka
"The Feather""
KIRK SEESE

. “Matelasse™

REVEN SWANSON

“Rest Up Dragon Slayer”
DEVEREN FARLEY

. “Herald”

STEVE GRATER
“'Cause [ Feel the Pull”
JOSHUA TOONE
“Golden Promise”
PAUL REIMER
“Cash”
MARK RANE

. “Sun Lion"

D'JEAN JAWRUNNER
“Heart of the Desert”
DIEGO HARRIS

“Play”
YON REGAN

. “Mercury Risen”

LEVI SELWAY

. “AHero's Journey”

DANIEL BORUP
“Ribet Rodeo”
COLETTE PITCHER
“Moon Shadow™
JIM GREEN
“Humphrey™
BRADLEY ANDERSON

. “A Cry for Peace”

RICHARD PRAZEN

. “Tree Phases Too"

NATHAN JOHANSEN
“Eyes”
MICHAEL HOWEY

“Slender Void"
MYLES HOWELL

“Home"
BREK FARLEY

“Pawsitively Love”
SUTTON BETTI

“Dancing Lone Star"
JOHN BANKS

. “The Healing Drum™

SCOTT ROGERS

“Lilith"
MATT CLARK

. “"World Peace”

BARY LEE PRICE

. “Celestial Material 1"

SPENCER BUDD

. “Redondo #1"

GARY SLATER

. “Courage at the Crossroads”

BYRON RAMOS
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2026 Public Art-Entry Monuments
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Programs & Events



Programs & Events

* NSL Reads
2026 Fantasy Theme
* America 250-Reading Challenge
Collaboration with Event Committee
* Photo Contest
* America 250 Events
Art Exhibits
* Local Artists
e Students
Community Concerts
* Eaglewood Event Center
* Recitals
 Concerts
* Veteran’s Plaza
 Concerts in the Parks
Story Telling Festival




Arts Budget



Budget Proposal (Annual)

- Murals (2/year) $10,000 (in add. to grants)
- Sculptures $20,000 (purchase/lease)

- Utility Boxes ($750/box) $3,000

- Big Chair $15,000 (per park)

- Annual Art Maintenance $2,500

. Travel (Art Around the Corner) $2,500

. NSL Reads $2,000

- Photo Contest ?



Budget Proposals (One Time Expenditures)

- Art Exhibits Display/Equipment $5,000
- Small Table/Chairs (Hatch Park) $4,000
- Little Free Library (Hatch Park) $5,000

Other Projects Support

- Entry Monuments $15,000 each (estimate)
- City Beautification Tree Planting $10,000
- Portable Stage (Concerts in Parks) ?









City of

NORTH SALT LAKE

CI’

Y COUNCIL
Meeting

November 18, 2025
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NSL PHOTO CONTEST WINNERS



CITIZEN COMMENT



COUNCIL REPORTS



CITY ATTORNEY REPORT



MAYOR’S REPORT



CITY MANAGER REPORT



2025 MUNICIPAL
GENERAL ELECTION CANVASS



NSL Results

Summary Results Report OFFICIAL RESULTS
November 4, 2025

Municipal General Election G2025 Davis County

STATISTICS

Registered Voters - Total
Ballots Cast - Total

Vioter Tumout - Total




[Summary Results Report
November 4, 2025

UnOfﬁCial VS OfﬁCial Municipal General Election G2025

Morth Salt Lake Mayor

YVote For 1

LT Y i

NORTH SALT LAKE

2025
ELECTION RESULTS* Election Results

hitps v daviacauriyutah. gav

BRIAN 1. HORROCKS

BARRY BRYSOM

MNorth Salt Lake City Council

MAYOR PLEASE NOTE:

CANDIDATE Davis County posted
BEIAM HORBOCKS vl these preliminary
BARRY BRYSON election results at
5:16 pm today
11.5.25.

“ote For 2

CITY COUNCIL
CAMDIDATE These are unofficial
results and include
all ballots received
and processed so far.

ALISA VAN LANGEVELD

ALISAVAM LANGEVELD HEIDI SMOOT
HEICI SHMCOT

BYAN HOLBRODE
COMNRAD JACCHES0M

R AN HOLBROOK

COMRAD JACOBSOM

i k]
WRITE-IN: GARY WIDDERS LINE.FI_:IE by Wirite-In: Gary Widders

ffacial results will be certified by the

of Canvassers on Nov. 1, 20035 :
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www.nslcity.gov =

Mot Assigned




2025 Not Counted Ballots:

ne

Municipal General Election
Movember 4, 2025
summary of By-Mail and
Provisional Ballots
Mot Counted

Total ballots not
Already Voted
Fleeing Voter

Mo Proof of l[dentiy
Deceased
Power of Attorney
Incarserated
Moved from County
Empty Evnelope
Mot Timely

Mo Proof of Residency
Signed by so

other than the voter
Mo Signature
Signature did not match
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““Statement cqu Votes Caﬁt
2025 Municipal Gneral
Tuesday, Movember 4, 2025

Statement of Votes Cast By Precinct — NSL Only

STATISTICS

CITY OF NORTH
SALT LAKE MAYOR

MNORTH SALT LAKE CITY COUNCIL

Ballots Cast

Voter Turnout

VOTE FOR ONE

VOTE FOR UP TO TWO

Write-in: Gary
Widders

LANGEVELD
Wirite-in: Not
Assigned
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NEW HB1004 Votes Cast Record — NSL Only

A Fi AR AB
CastVote Record Morth Salt Lake Mayor Morth Salt Lake City Council North Salt Lake City Council

64827 undervote
64837 undervote
64847 undervote
62606 undervote
63920 undervote
62927 undervote
67011 undervote
67273 undervote
67274 undervote
67772 undervote
67930 undervote
68378 undervote
069341 undervote

HEIDI SMOOT

HEIDI SMOOT

ALISA VAN LANGEVELD
HEIDI SMOOT
ALISAVAN LANGEVELD
ALISAVAN LANGEVELD
HEIDI SMOOT

HEIDI SMOOT

HEIDI SMOOT
CONRAD JACOBSON
HEIDI SMOOT
CONRAD JACOBSON
ALISA VAN LANGEVELD

RYAN HOLBROOK
undervote

RYAN HOLBROOK
ALISA VAN LANGEVELD
RYAN HOLBROOK
RYAN HOLBROOK
ALISA VAN LANGEVELD
Write-in

undervote

HEIDI SMOQOT

ALISA VAN LANGEVELD
HEIDI SMOOT

RYAN HOLBROOK

295 Undervote
963 Alisa

ETEI}EErian Horrocks
3721 Barry Bryson

436 Heidi Smoot




Proposed Motion

| move that the City Council accept the City of North Salt Lake
2025 Municipal General Election results as presented.



RESOLUTION 2025-57R
ACCESS EASEMENT AGREEMENT
Eaglewood Cove Lot 1310



RESOLUTION 2025-57R
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Proposed Motion

| move that the City Council approve Resolution 2025-57R
authorizing an agreement with A.J. Green for use of an access
easement on Lot 1310 of Eaglewood Cove Subdivision Phase 13,
located at 1525 East Wood Oaks Loop.



ORDINANCE 2025-18
REZONE
1096 North Redwood Road



Rezone from CG to MD
1096 North Redwood Road

Zoning/Aerial Map
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Rezone from CG to MD
1096 North Redwood Road
Plat After Lot Line Adjustment
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Proposed Motion

| move that the City Council approve Ordinance 2025-18
amending the City of North Salt Lake Zone Map and rezone 1.106
acres of lot 1 of the 1100 North Krause Crossing Subdivision at
1096 North Redwood Road from General Commercial (CG) to
Manufacturing-Distribution (MD) with no conditions.



BID AWARD FOR CONSULTING
SERVICES FOR A TRAILS
MASTER PLAN



* $37,500 Grant Award from Utah Division of OQutdoor
Recreation.
* $12,500 match from City - $50,000 total budget

RECREATION

e Scope
* Master Plan the natural (unpaved) trail system
* |dentify trails that should be sanctioned through USFS
* Re-routing/enhancement, closing and development of
new trails and trailheads.
* Provide maintenance plan with cost estimates
* RFP
» September 30" - October 20, 2025




I BikeUtah 7 SE GROUP
WAQ/\

TGs

Teton Geological Services, L




5 Point Scale

* Overall Project Approach and Proposal Quality 25%
» Stakeholder Coordination Strategy 20%
 Demonstrated Experience/Quality of Past Work 25%
* Firm’s Project Team 20%
* Proposed Project Budget 10%

Selection Committee

* AliAvery A

* Jonathan Rueckert ‘

* Peter Wirthlin oy w.

* Brent Crowther

77 SE GROUP AVID TRAILS




77 SE GROUP

Highlights

« Committee was impressed with quality of work

* Team hastwo former USFS employees on staff

* Partnering with Utah Conservation Corps for on-the-ground work
* Excellent References

* Recent experience working on SLC Foothill Trails Master Plan




Trails Master Plan (Proposed Scope & Cost $60,000)

 Creates a phased, public-informed Trails Master Plan coordinated with
agencies, including the Forest Service

* Uses azonal planning approach to guide trail development without committing
to specific alignments too early.

* |dentifies alignments only where existing trails already meet sustainable design
standards

* Helps avoid environmentally sensitive areas and focuses NEPA review on
feasible locations.

* Supports flexible, efficient planning that protects resources and improves user
experience.

Enhanced Trail Master Plan (+$5,000)

* Provides deeper analysis of the highest-priority zone.

* Offers a clearer implementation roadmap, including potential sequencing and
early Forest Service coordination.

* |dentifies quick wins and long-term priorities

* Strengthens grant applications and partnerships with improved data and
visuals.




TRAILS

Trails and Active Transportation Committee
« Recommended approval of selecting SE group
« Recommended increasing budget for the project to $65,000




Proposed Motion

| move that the City Council approve SE Group as the
consultant for the Trails Master Plan project and direct staff to

prepare a budget amendment to include an addition of $15,000
for the project.



BID AWARD
Center Streed Sidewalk



Center Street Sidewalk Project
South Side, Orchard Dr to 340 East

T v i

CENTER STREET

Connecting existing sidewalks on Orchard Drive and
340 East Center Street (sidewalk continues east)



Center Street Sidewalk Project

* Crosswalks at Orchard Drive at signal * Crosswalks at 350 East with RRFB
* Crossing guard location for elementary ¢ Remove crosswalks at 200 East & 250

school children East, replace with one mid-block
* Eliminate need to cross to north side for crossing
east/west walking path



Center Street Sidewalk Project
South Side, Orchard Dr to 340 East

* Design/build construction to avoid -
damage to large existing trees roots and match yard slopes
* Minimize impact to existing yard



Center Street Sidewalk Project
South Side, Orchard Dr to 340 East

Bid Results:

W.M. Green Inc $212,605
Pride Constructors $221,240

Bid includes square foot pricing for driveways and yard grading to allow “design/build”
adjustments. Sprinklers and final landscape restoration to be bid separately.

The budget for this project is $253,600 as approved by City Council.



Proposed Motion

move that the City Council award the Center Street Sidewalk
Project, Orchard Drive to 340 East, to W.M. Green Inc. for the bid
orice of $212,605.




RESOLUTION 2025-56R
Work Agreement for Hatch Park with
Rocky Mountain Power



Agreement with Rocky Mountain Power
Hatch Park Expansion

OKING WEST TOWARDS FREEWAY




Agreement with Rocky Mountain Power
Hatch Park Expansion

Il | \ ! \ [/ | ( ( [ | ]
*RMP INSTRUCTION* *RMP CIVIL INSTRUCTION* * % S ~
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N d d t 34) R&R: 45' POLE W/ 55' SELF SUPPORTING STEEL
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Agreement with Rocky Mountain Power
Hatch Park Expansion




Agreement with Rocky Mountain Power
Hatch Park Expansion

Cost Breakdown:

Franchise Agreement Relocation $215,000
Rocky Mountain Power Cost $493,252
City Cost $267,310

Work is part of the budget already approved for Hatch Park by City Council.



Proposed Motion

| move that the City Council approve 2025-56R: A resolution
approving and Agreement with Rocky Mountain Power for
electrical services related to the Hatch Park redevelopment.



RESOLUTION 2025-55R
Appointing a City Trustee to the

South Davis Sewer District Board



Possible Motion

| move that the City Council approve Resolution 2025-
55R: A resolution appointing Brian J. Horrocks as the City’s
representative to the Board of Trustees of the South Davis

Sewer District.



FINANCIAL QUARTERLY REPORT
FY 2025-2026
Period Ending September 30



GENERAL FUND SNAPSHOT - PRIOR YEAR
FY 25-26 COMPARISON

O
Revenue 1,392,927 1,291,135

Fl n a n Cl a I Expenditure 4,081,120 4,100,226
(DECR)/INCR FUND BALANCE (2,688,193) (2,809,091)

Report

With 25% of the fiscal year elapsed,
* Revenues
« 7.8% collected

« $101,792 behind prior year
- Expenses

* 25% spent
« $19,106 ahead of prior year

Period Ending 9/30/2025




FY 25-26
Q1
Financial
Report

Period Ending 9/30/2025

GENERAL FUND SNAPSHOT - REVENUES

REVENUES
Property tax

Sales tax

Franchise tax
Licenses/Permits
Intergovernmental grants
Charges for Services

Fines and Forfeitures

Interest

Misc and Contributions
Transfers In
Use of Fund Balance

TOTAL

FY 2025
35,489
535,650
359,200
1,681
15,035
119,061
169,309
43,950
87,278
26,274

1,392,927

FY 2026
33,456
546,048
193,727
1,522
798
197,269
125,196
34,626
84,193
74,300

1,291,135

BUDGETED

3,344,750
6,760,000
2,480,000
255,000
243,600
705,900
475,000
150,000
157,000
445,900
1,533,175
16,550,325




GENERAL FUND SNAPSHOT - EXPENDITURES

FY 2 5 . 2 6 EXPENDITURES FY 2025 FY 2026 BUDGETED
General Government 546,368 605,958 2,055,395

Q 1 Police 1,499,394 1,406,943 6,317,290

! { Fire 922,154 955,946 1,912,000
Financial [ 2azia a8 | 200,230
Re p O r-t Community Dev 221,185 247,790 1,103,450
Parks 463,805 446,536 1,621,960

TOTAL 4,081,120 4,100,226 16,550,325

Period Ending 9/30/2025




GENERAL FUND SNAPSHOT - FUND
FY 25-26 BALANCE PROJECTION

O 07/31/2025  08/31/2025 09/30/2025 06/30/2026
Actual Actual Actual Projected
Financia [ BegFund $5.44M $3.89M $3.11M $5.44M
Balance
Re ort Net Change .
P by (1.55M) (778K) (497K) (1.53M)
:';f!:i:”"d $3.89M $3.11M $2.61M $3.9M
Period Ending 9/30/2025

* FY 2026 Projected Fund Balance Use:

* Hatch Park Expansion: $1,500,000
» Operating Expenditures: $33,175




City of North Salt Lake
Changes in Net Position

Last Ten Fiscal Years
(accrual basis of accounting)

Expenses
Governmental Activities
General governmental

Public safety

Highways and public improvements
Community development

Parks, recreation, and public property
Interest on long-term debt

Total governmental activities

Business-type activities
Water
Storm water

Solid waste
Golf course

Total business-type activities

Total primary government expenses

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
$ 2,389,412 | $ 2,592,031 $ 1,781,285 $ 2,578,761 $ 2,024,347 $ 2,165,716 $ 1,261,480 $ 2,096,239 $ 2,164,436 $ 2,146,634
4,157,769 4,522,247 4,714,790 5,258,423 5,372,842 5,585,833 5,719,258 6,940,989 7,187,646 8,293,017
2,843,079 2,414,351 2,416,780 2,458,376 2,700,536 2,816,754 2,994,267 3,293,483 3,272,749 2,801,827
591,048 552,388 1,201,333 1,327,770 2,013,284 1,829,903 2,241,341 1,938,707 2,099,258 4,012,044
1,022,710 1,091,886 1,176,697 1,229,561 1,292,482 1,095,772 1,125,305 1,320,814 1,678,297 1,377,529
167,430 163,920 207,531 182,263 125,968 73,760 127,587 534,059 853,740 823,554
11,171,448 11,336,823 11,498,416 13,035,154 13,529,459 13,567,738 13,469,238 16,124,291 17,256,126 19,454,605
3,833,506 3,769,045 3,832,217 4,093,798 4,514,835 4,591,710 4,583,986 5,352,602 4,988,332 5,961,706
510,952 565,694 612,976 665,970 752,092 776,159 926,049 916,895 1,073,618 1,174,811
826,496 865,284 914,144 997,394 1,141,185 1,299,255 1,433,069 1,498,636 1,538,530 1,492,688
1,450,687 1,492,540 1,534,030 1,597,694 1,547,726 1,608,247 1,937,537 2,451,923 3,344,772 4,096,160
6,621,641 6,692,563 6,893,367 7,354,856 7,955,838 8,275,371 8,880,641 10,220,056 10,945,252 12,725,365
$17,793,089 $18,029,386 $18,391,783 $20,390,010 $21,485,297 $21,843,109 $22,349,879 $ 26,344,347 $ 28,201,378 $ 32,179,970
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1. SNP

		City of North Salt Lake



		Net Position by Component

		Last Ten Fiscal Years



								2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Governmental Activities

				Net investment in capital assets				$   59,429,033				$   56,865,547				$   56,780,563				$   57,552,844				$   65,948,708				$   60,013,400				$   59,510,803				$   60,667,128				$   63,612,809				$   68,908,254

				Restricted				2,225,230				2,708,686				2,784,365				2,908,571				3,760,974				5,781,798				9,376,518				10,198,802				11,746,918				10,511,915

				Unrestricted				1,516,767				4,458,734				6,605,573				6,942,858				360,238				11,278,700				15,017,015				18,418,115				17,977,702				16,870,305



		Total governmental activities net assets						63,171,030				64,032,967				66,170,501				67,404,273				70,069,920				77,073,898				83,904,336				89,284,045				93,337,429				96,290,474





		Business-type activities

				Net investment in capital assets				28,124,564				26,509,518				26,261,187				25,986,479				27,463,979				28,667,189				28,120,823				30,828,670				31,654,546				38,091,688

				Restricted				571,493				712,856				776,655				811,498				1,228,055				2,127,026				4,853,450				2,207,174				838,404				588,455

				Unrestricted				1,883,341				5,321,757				6,502,086				7,524,793				7,178,045				8,204,150				6,351,085				5,066,130				6,561,726				6,782,880



		Total business-type activities net assets						30,579,398				32,544,131				33,539,928				34,322,770				35,870,079				38,998,365				39,325,358				38,101,974				39,054,676				45,463,023





		Primary government

				Net investment in capital assets				87,553,597				83,375,065				83,041,750				83,539,323				93,412,687				88,680,589				87,631,626				91,495,798				95,267,355				106,999,942

				Restricted				2,796,723				3,421,542				3,561,020				3,720,069				4,989,029				7,908,824				14,229,968				12,405,976				12,585,322				11,100,370

				Unrestricted				3,400,108				9,780,491				13,107,659				14,467,651				7,538,283				19,482,850				21,368,100				23,484,245				24,539,428				23,653,185



		Total primary government net assets						$   93,750,428				$   96,577,098				$   99,710,429				$   101,727,043				$   105,939,999				$   116,072,263				$   123,229,694				$   127,386,019				$   132,392,105				$   141,753,497







2. CNP

		City of North Salt Lake



		Changes in Net Position

		Last Ten Fiscal Years

		(accrual basis of accounting)



												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Expenses

				Governmental Activities

						General governmental						$   2,389,412				$   2,592,031				$   1,781,285				$   2,578,761				$   2,024,347				$   2,165,716				$   1,261,480				$   2,096,239				$   2,164,436				$   2,146,634

						Public safety						4,157,769				4,522,247				4,714,790				5,258,423				5,372,842				5,585,833				5,719,258				6,940,989				7,187,646				8,293,017

						Highways and public improvements						2,843,079				2,414,351				2,416,780				2,458,376				2,700,536				2,816,754				2,994,267				3,293,483				3,272,749				2,801,827

						Community development						591,048				552,388				1,201,333				1,327,770				2,013,284				1,829,903				2,241,341				1,938,707				2,099,258				4,012,044

						Parks, recreation, and public property						1,022,710				1,091,886				1,176,697				1,229,561				1,292,482				1,095,772				1,125,305				1,320,814				1,678,297				1,377,529

						Interest on long-term debt						167,430				163,920				207,531				182,263				125,968				73,760				127,587				534,059				853,740				823,554



				Total governmental activities								11,171,448				11,336,823				11,498,416				13,035,154				13,529,459				13,567,738				13,469,238				16,124,291				17,256,126				19,454,605





				Business-type activities

						Water						3,833,506				3,769,045				3,832,217				4,093,798				4,514,835				4,591,710				4,583,986				5,352,602				4,988,332				5,961,706

						Storm water						510,952				565,694				612,976				665,970				752,092				776,159				926,049				916,895				1,073,618				1,174,811

						Solid waste						826,496				865,284				914,144				997,394				1,141,185				1,299,255				1,433,069				1,498,636				1,538,530				1,492,688

						Golf course						1,450,687				1,492,540				1,534,030				1,597,694				1,547,726				1,608,247				1,937,537				2,451,923				3,344,772				4,096,160

						Golf course

				Total business-type activities								6,621,641				6,692,563				6,893,367				7,354,856				7,955,838				8,275,371				8,880,641				10,220,056				10,945,252				12,725,365



		Total primary government expenses										$   17,793,089				$   18,029,386				$   18,391,783				$   20,390,010				$   21,485,297				$   21,843,109				$   22,349,879				$   26,344,347				$   28,201,378				$   32,179,970



		Program Revenues

				Governmental Activities

						Charges for Services

								General governmental				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -

								Public safety				421,201				469,263				464,410				501,743				453,978				281,511				320,147				391,749				452,106				567,268

								Highways and public improvements				140,233				32,403				29,668				19,627				23,577				25,426				113,251				78,407				120,721				188,087

								Community development				759,357				713,538				700,070				804,741				1,040,305				1,141,259				654,745				561,285				514,315				589,141

								Parks, recreation, and public property				47,794				78,123				112,727				124,995				82,630				119,882				174,538				204,169				208,244				96,139

						Operating grants and contributions						596,704				1,192,890				1,060,878				1,132,940				1,174,475				1,282,380				1,463,722				1,552,313				1,603,284				1,829,490

						Capital grants and contributions						801,995				643,568				632,990				765,633				2,039,823				4,813,932				3,255,914				1,752,889				245,481				626,739



				Total governmental activities program revenues								2,767,284				3,129,785				3,000,743				3,349,679				4,814,788				7,664,390				5,982,317				4,540,812				3,144,151				3,896,864





		City of North Salt Lake



		Changes in Net Position (continued)

		Last Ten Fiscal Years

		(accrual basis of accounting)



												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Program Revenues (continued)

				Business-type activities

						Charges for Services

								Water				$   4,290,595				$   4,503,129				$   4,379,568				$   4,389,841				$   4,682,015				$   4,647,800				$   4,000,466				$   4,016,107				$   5,064,668				$   6,037,664

								Storm water				732,014				744,473				757,912				764,504				769,438				796,585				832,694				970,139				1,139,604				1,305,359

								Solid waste				871,986				897,351				935,425				1,047,462				1,245,609				1,274,008				1,376,973				1,547,856				1,719,835				1,754,610

								Golf course				1,189,668				1,164,727				1,151,804				1,112,365				1,153,811				1,957,664				2,075,092				2,365,716				3,488,252				4,071,885

						Operating grants and contributions																						- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						720,472				796,849				479,830				600,800				1,457,661				2,595,362				862,582				64,277				143,647				5,453,288



				Total business-type activities primary revenues								7,804,735				8,106,529				7,704,539				7,914,972				9,308,534				11,271,419				9,147,807				8,964,095				11,556,006				18,622,806



		Total primary government program revenues										$   10,572,019				$   11,236,314				$   10,705,282				$   11,264,651				$   14,123,322				$   18,935,809				$   15,130,124				$   13,504,907				$   14,700,157				$   22,519,670



		Net (Expense)/Revenue

				Governmental activities								$   (8,404,164)				$   (8,207,038)				$   (8,497,673)				$   (9,685,475)				$   (8,714,671)				$   (5,903,348)				$   (7,486,921)				$   (11,583,479)				$   (14,111,975)				$   (15,557,741)

				Business-type activities								1,183,094				1,413,966				811,172				560,116				1,352,696				2,996,048				267,166				(1,255,961)				610,754				5,897,441



		Total primary government net (expense)/revenue										$   (7,221,070)				$   (6,793,072)				$   (7,686,501)				$   (9,125,359)				$   (7,361,975)				$   (2,907,300)				$   (7,219,755)				$   (12,839,440)				$   (13,501,221)				$   (9,660,300)



		General revenues and Other Changes in Net Position

				Governmental Activities

						Taxes

								Property taxes				$   3,280,972				$   3,993,431				$   4,156,080				$   4,261,613				$   4,966,739				$   5,347,589				$   5,730,048				$   6,313,541				$   6,506,170				$   6,814,303

								Sales taxes				3,560,963				3,916,229				4,309,400				4,482,083				4,693,916				5,480,812				6,331,832				6,706,873				6,591,278				6,850,924

								Franchise Taxes				1,826,917				1,852,281				1,868,169				1,781,275				1,899,575				1,891,452				2,036,262				2,344,067				2,224,060				2,509,894

						Unrestricted investment earnings						605,827				92,654				163,246				249,142				188,388				62,166				103,453				1,463,801				2,569,441				2,159,989

						Miscellaneous						44,293				67,554				51,726				64,369				24,208				55,373				74,263				82,893				234,319				150,147

						Gain (Loss) on sale of capital asset						6,050				101,493				86,586				80,765				(29,967)				69,934				41,501				52,013				40,091				25,529

						Transfers						(569,000)				(489,500)				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0



				Total governmental activities								8,756,022				9,534,142				10,635,207				10,919,247				11,742,859				12,907,326				14,317,359				16,963,188				18,165,359				18,510,786



				Business-type activities

						Unrestricted investment earnings						35,237				43,886				83,457				210,870				180,899				37,471				38,978				156,375				226,562				265,141

						Miscellaneous						4,491				939				23,292				9,021				4,714				94,767				17,205				8,685				115,386				185,266

						Gain (Loss) on sale of capital asset						2,654				16,442				77,876				2,835				9,000				- 0				3,644				(132,483)				- 0				60,499

						Transfers						569,000				489,500



				Total business-type activities								611,382				550,767				184,625				222,726				194,613				132,238				59,827				32,577				341,948				510,906



		Total primary government										$   9,367,404				$   10,084,909				$   10,819,832				$   11,141,973				$   11,937,472				$   13,039,564				$   14,377,186				$   16,995,765				$   18,507,307				$   19,021,692



		Change in Net Position

				Governmental Activities								$   351,858				$   1,327,104				$   2,137,534				$   1,233,772				$   3,028,188				$   7,003,978				$   6,830,438				$   5,379,709				$   4,053,384				$   2,953,045

				Business-type activities								1,794,476				1,964,733				995,797				782,842				1,547,309				3,128,286				326,993				(1,223,384)				952,702				6,408,347



		Total primary government										$   2,146,334				$   3,291,837				$   3,133,331				$   2,016,614				$   4,575,497				$   10,132,264				$   7,157,431				$   4,156,325				$   5,006,086				$   9,361,392







3. FB

		City of North Salt Lake



		Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		General Fund

				Nonspendable						$   92,693				$   111,494				$   109,455				$   96,013				$   65,362				$   79,113				$   60,194				$   70,785				$   90,383				$   87,411

				Restricted						314,997				649,625				538,845				66,476				85,020				115,223				221,549				185,881				- 0				- 0

				Unassigned						2,441,732				2,366,188				2,641,354				2,984,546				2,703,401				3,143,990				4,145,825				4,505,072				4,575,943				5,353,878



		Total general fund								2,849,422				3,127,307				3,289,654				3,147,035				2,853,783				3,338,326				4,427,568				4,761,738				4,666,326				5,441,289





		All Other Governmental Funds

				Nonspendable						2,956				- 0				- 0				- 0				- 0				- 0				- 0

				Restricted						1,910,233				2,029,061				2,245,520				2,842,095				3,675,953				5,666,575				9,154,969				25,959,921				27,285,917				25,628,915

				Assigned reported in:

						Special revenue funds				404,294				193,929				337,692				539,292				689,254				2,380,653				2,453,455				2,821,505				1,699,270				831,610

						Capital projects funds				3,023,734				3,088,742				4,270,977				4,285,084				4,496,425				5,865,074				7,096,098				8,474,915				8,662,234				8,390,778

						Debt Service funds				206,302				303,006				577,494				649,901				817,715				1,279,950				585,930				325,782				- 0				- 0

						Redevelopment Agency funds				- 0				- 0				- 0				- 0				- 0				- 0				1,258,200				2,145,883				2,758,693				2,644,665

				Unassigned reported in:

						Special revenue funds				- 0				- 0				- 0				- 0				- 0																(87,864)				(102,251)



		Total all other governmental funds								5,547,519				5,614,738				7,431,683				8,316,372				9,679,347				15,192,252				20,548,652				39,728,006				40,318,250				37,393,717



		Total governmental funds								$   8,396,941				$   8,742,045				$   10,721,337				$   11,463,407				$   12,533,130				$   18,530,578				$   24,976,220				$   44,489,744				$   44,984,576				$   42,835,006



										8,396,941				8,742,045				10,721,337				11,463,407				12,533,130				18,530,578				24,976,220				44,489,744				44,984,576				42,835,006

										$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -































4. CFB

		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Revenues

				Taxes						$   8,668,852				$   9,761,940				$   10,333,650				$   10,524,971				$   11,560,230				$   12,719,852				$   14,098,143				$   15,364,483				$   15,321,509				$   16,175,121

				Licenses and permits						238,947				237,990				232,805				225,940				222,691				230,085				238,857				243,690				252,298				250,366

				Rental income						- 0				29,292				59,839				55,596				68,068				76,844				89,939				89,222				98,781				321

				Intergovernmental 						675,336				1,297,664				1,158,295				1,545,150				1,934,361				3,400,303				4,341,010				3,249,317				1,794,983				2,287,470

				Charges for services						603,059				547,410				573,282				775,740				951,151				1,018,030				642,452				553,939				489,249				639,173

				Fines and forfeitures						395,649				449,202				434,641				387,522				358,580				243,118				291,432				354,821				414,021				507,843

				Impact fees						723,363				538,794				496,784				353,422				1,279,936				1,446,381				403,625				55,885				53,781				168,760

				Interest 						42,128				90,189				162,380				240,792				179,565				61,483				100,621				1,445,377				2,520,309				2,121,279

				Miscellaneous						721,039				118,937				45,678				64,232				9,958				48,373				53,763				36,848				193,056				106,217



		Total revenues								12,068,373				13,071,418				13,497,354				14,173,365				16,564,540				19,244,469				20,259,842				21,393,582				21,137,987				22,256,549



		Expenditures

				General government						1,633,569				1,660,283				1,491,405				1,540,688				1,657,316				2,111,730				1,603,451				1,811,723				2,000,052				3,627,160

				Public safety						4,074,514				4,521,715				4,723,009				5,105,573				5,395,300				5,695,381				6,267,165				7,015,901				7,308,247				7,857,717

				Highways and public improvements						2,037,711				1,690,864				1,910,167				1,733,822				2,100,119				1,851,140				2,356,537				2,497,247				2,412,865				2,556,376

				Community development						862,184				1,081,074				1,200,772				1,308,165				1,939,189				1,867,828				2,384,189				1,985,177				2,070,005				2,266,779

				Parks, recreation, and public property						773,161				822,898				921,365				969,813				1,034,258				837,540				960,085				1,236,985				1,434,347				1,548,666

				Debt Service

						Principal				175,000				180,000				255,000				277,000				283,000				313,000				623,000				1,353,000				1,033,000				1,066,000

						Interest				162,518				156,305				194,315				169,827				115,343				66,377				128,142				532,998				853,354				823,554

				Capital outlay

						General government				985,283				88,310				36,251				710,643				297,745				1,794				51,253				49,450				- 0				87,700

						Public Safety				1,000				15,648				- 0				32,024				- 0				- 0				- 0				- 0				- 0				- 0

						Highways and public improvements				9,939				655,176				733,517				1,449,833				2,100,421				527,312				3,013,033				1,889,103				2,191,353				3,884,814

						Parks, recreation, and public property				199,564				1,905,372				112,091				141,858				268,236				50,852				31,550				240,455				1,422,232				789,769



		Total expenditures								10,914,443				12,777,645				11,577,892				13,439,246				15,190,927				13,322,954				17,418,405				18,612,039				20,725,456				24,508,535



		Excess (deficiency) of revenues								$   1,153,930				$   293,773				$   1,919,462				$   734,119				$   1,373,613				$   5,921,515				$   2,841,437				$   2,781,543				$   412,531				$   (2,251,986)

		     over (under) expenditures







		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds (Continued)

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025









		Other financing sources(uses)

				Loan Proceeds/Bond Refunding						-				999,000				-				-				2,521,000				-				3,567,271				16,692,000				-				-

				Transfers in						$   610,924				$   1,748,029				$   2,384,609				$   2,581,008				$   370,919				$   4,601,278				$   4,466,086				$   4,738,594				$   3,071,462				$   2,708,414

				Transfers out						(1,179,924)				(2,237,529)				(2,384,609)				(2,581,008)				(370,919)				(4,601,278)				(4,466,086)				(4,738,594)				(3,071,462)				(2,708,414)

				Sale of capital assets						-				-				-				-				13,400				68,934				16,433				-				-				15,554

				Contributions						16,300				7,000				59,829				7,950				14,250				7,000				20,500				39,983				82,300				86,862

				Payment to bond refunding						- 0				- 0				- 0				- 0				(2,490,000)				- 0				- 0				- 0				- 0				- 0



		Total other financing sources (uses)								(552,700)				516,500				59,829				7,950				58,650				75,934				3,604,204				16,731,983				82,300				102,416



		Net Change in fund balances								$   601,230				$   810,273				$   1,979,291				$   742,069				$   1,432,263				$   5,997,449				$   6,445,641				$   19,513,526				$   494,831				$   (2,149,570)



		Fund Balance, Beginning of Year (restated)								$   7,795,711				$   7,931,772				$   8,742,045				$   10,721,336				$   11,100,866				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576



		Fund Balance End of Year								$   8,396,941				$   8,742,045				$   10,721,336				$   11,463,405				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576				$   42,835,006

		Debt service as a percentage								3.47%				3.33%				4.20%				4.02%				3.18%				2.98%				5.24%				11.48%				11.02%				9.57%

		     of noncapital expenditures







5. AsValue

		City of North Salt Lake



		Assessed Value and Estimated Actual Value of Taxable Property

		Last Ten Calendar Years

		(amounts expressed in thousands)







						Real Property								Personal Property								Total								Total 				Ratio of Taxable

		Tax				Assessed				Estimated Actual				Assessed				Estimated Actual				Assessed				Estimated Actual				Direct				to Estimated

		Year				Value				Value				Value				Value				Value				Value				Tax Rate				Actual Value

		2015				1,310,427				2,012,004				227,726				230,880				$   1,538,153				$   2,242,884				0.15170%				68.58%

		2016				1,409,167				2,179,472				253,735				256,943				$   1,662,902				$   2,436,415				0.16220%				68.25%

		2017				1,617,025				2,453,932				279,649				282,879				$   1,896,674				$   2,736,811				0.14500%				69.30%

		2018				1,741,749				2,661,898				293,203				297,007				$   2,034,952				$   2,958,906				0.13550%				68.77%

		2019				1,893,123				2,916,742				315,299				320,401				$   2,208,422				$   3,237,143				0.12840%				68.22%

		2020				2,017,144				3,076,242				328,267				333,182				$   2,345,411				$   3,409,424				0.11230%				68.79%

		2021				2,263,765				3,488,922				392,149				398,663				$   2,655,914				$   3,887,585				0.11410%				68.32%

		2022				2,911,269				4,549,508				424,097				432,537				$   3,335,366				$   4,982,046				0.09340%				66.95%

		2023				3,060,425				4,809,955				495,808				508,040				$   3,556,233				$   5,317,996				0.09140%				66.87%

		2024				3,230,560				5,065,540				499,344				510,603				$   3,729,904				$   5,576,144				0.08720%				66.89%



		Sources: Utah State Tax Commission





		https://propertytax.utah.gov/rates/final-values/





6. DirOvPtax Rates

		City of North Salt Lake

		Property Tax Rates - Direct and Overlapping Governments

		Last Ten Calendar Years



																						Total

										Overlapping Rates												Direct &

		Tax				City of 				Davis				Davis School 				Special Taxing				Overlapping

		Year				North Salt Lake				County				District				Districts				Rates

		2015				0.151700%				0.215300%				0.855500%				0.106800%				1.329300%

		2016				0.162200%				0.200300%				0.812500%				0.125900%				1.300900%

		2017				0.145000%				0.258600%				0.757500%				0.119200%				1.280300%

		2018				0.135500%				0.248630%				0.775500%				0.098270%				1.257900%

		2019				0.128400%				0.176000%				0.780800%				0.158900%				1.244100%

		2020				0.112300%				0.176070%				0.767000%				0.158130%				1.213500%

		2021				0.114100%				0.143500%				0.764200%				0.178400%				1.200200%

		2022				0.093400%				0.146200%				0.642400%				0.119700%				1.001700%

		2023				0.091400%				0.153200%				0.622800%				0.132400%				0.999800%

		2024				0.087200%				0.133000%				0.609900%				0.164000%				0.994100%





		Source: Utah State Tax Commission





7. PrinTxPyrs

		City of North Salt Lake



		Principal Sales Tax Payers

		Current Year and Ten Years Ago







										Fiscal Year 2025												Fiscal Year 2016



														Percentage of												Percentage of

						Sales								Total				Sales								Total

		Taxpayer				Taxes*				Rank				Sales*				Taxes*				Rank				Sales*

		Jerry Seiner Buick GMC				N/A				1				N/A				N/A				2				N/A

		Tim Dahle Nissan				N/A				2				N/A				N/A								N/A

		Lee's Marketplace				N/A				3				N/A				N/A								N/A

		Utah Power & Light (Del Loc)				N/A				4				N/A				N/A				10				N/A

		Amazon				N/A				5				N/A				N/A								N/A

		Structural Steel & Plate Fabrication				N/A				6				N/A				N/A								N/A

		Lakeview Asphalt Products				N/A				7				N/A				N/A								N/A

		Bish's RV				N/A				8				N/A				N/A								N/A

		Incredible Auto Sales				N/A				9				N/A				N/A				4				N/A

		CSESCO Inc.				N/A				10				N/A				N/A				7				N/A

		Total				$   1,614,882								24%				$   956,583								27%



		* Due to the confidential nature, the amounts and percentages of the largest revenue payers cannot be displayed.However the aggregate total

		along with the individual rankings in an effort to provide the reader with information as to where the City's taxbase originates.

		N/A = Not applicable

		Source: Utah State Tax Commission





8. TaxLev

		City of North Salt Lake

		Property Tax Levies and Collections

		Last Ten Fiscal Years





		Fiscal				Tax				Total Tax				Current Tax				Percent of				Subsequent				Total Tax				Total Collections

		Year				Year				Levy				Collections				Levy Collection				Collections				Collections				as a Percent of Levy

		2016				2015				2,420,885				2,304,279				95.18%				48,211				2,352,490				97.17%

		2017				2016				2,763,101				2,677,720				96.91%				59,829				2,737,549				99.08%

		2018				2017				2,896,683				2,757,322				95.19%				55,042				2,812,364				97.09%

		2019				2018				2,890,968				2,777,746				96.08%				85,240				2,862,986				99.03%

		2020				2019				2,970,329				2,865,994				96.49%				66,451				2,932,445				98.72%

		2021				2020				3,028,921				2,891,058				95.45%				66,195				2,957,252				97.63%

		2022				2021				3,185,399				3,027,019				95.03%				89,499				3,116,517				97.84%

		2023				2022				3,306,743				3,163,675				95.67%				109,560				3,273,236				98.99%

		2024				2023				3,345,863				3,223,165				96.33%				98,472				3,321,637				99.28%

		2025				2024				3,357,152				3,218,737				95.88%				86,663				3,305,401				98.46%

		Source: Davis County Treasurer

		CTR Website - "Treasurer Detail" under Treasurers Reports





9.RatofDeb

		City of North Salt Lake

		Ratios of Outstanding Deby by Type

		Last Ten Fiscal Years





						Governmental Activities														Business-Type Activities

						Sales Tax				MBA										General				Sales Tax				Water																Total 				Percentage

		Fiscal				Revenue				Lease Revenue				Capital						Obligation				Revenue				Revenue				Capital				Note								Primary				of Personal				Per

		Year				Bonds				Bonds				Lease						Bonds				Bonds				Bonds				Lease				Payable								Government				Income				Capita

		2016				$   3,035,000				$   3,035,000				$   276,836						$   573,170								$   5,203,662				$   245,674				$   985,118								$   13,354,460

		2017				$   2,855,000				$   999,000				$   437,237														$   4,654,648				$   140,689				$   904,479								$   9,991,053

		2018				$   2,675,000				$   924,000				$   583,178														$   4,100,636				$   266,145				$   904,478								$   9,453,437

		2019				$   2,490,000				$   832,000				$   453,921														$   3,534,915				$   187,583				$   904,478								$   8,402,897

		2020				$   2,332,000				$   738,000				$   321,405														$   2,545,484				$   107,158				$   904,478								$   6,948,525

		2021				$   2,115,000				$   642,000				$   185,526														$   2,356,887				$   120,654				$   711,185								$   6,131,252

		2022				$   5,157,271				$   544,000				$   45,837										$   4,209,089				$   1,976,000				$   -				$   708,073								$   12,640,270

		2023				$   20,526,817				$   443,000				$   23,204										$   4,105,953				$   1,766,000				$   -				$   708,073								$   27,573,047

		2024				$   19,563,589				$   338,000														$   4,002,817				$   1,557,000				$   649,312				$   657,000								$   26,767,718

		2025				$   18,570,362				$   230,000														$   3,894,681				$   1,344,000				$   531,426				$   657,000								$   25,227,469

		Note: See schedule of demographic and economic statistics, page XX, for personal income and population data.





10.RatofGO

		City of North Salt Lake

		Ratios of  General Obligation Bonded Debt Outstanding

		Last Ten Fiscal Years



																Less: Amounts										Percentage of

						General				Less: Amounts						Payable From				Net						Estimated Value

		Fiscal				Obligation				Available in						Enterprise				Bonded						of Taxable				Per

		Year				Bonds				Debt Service Fund						Revenues				Debt						Property				Capita

		2016				$   573,170				$   53,489						$   519,681				$   -						0.00%				-

		2017				-				-						-				-						-				-

		2018				-				-						-				-						-				-

		2019				-				-						-				-						-				-

		2020				-				-						-				-						-				-

		2021				-				-						-				-						-				-

		2022				-				-						-				-						-				-

		2023				-				-						-				-						-				-

		2024				-				-						-				-						-				-

		2025				-				-						-				-						-				-

		Note: Population data can be found on the schedule of demographic and economic statistics page xx.

		Estimated actual taxable value can be found on page xx assessed and estimated actual value of property table.





11.DirOvGovActDebt

		City of North Salt Lake

		Direct and Overlapping Governmental Activities Debt

		30-Jun-25



																				Estimated				Estimated

																Debt				Percentage				Share of

		Governmental Unit														Outstanding				Applicable (1)				Overlapping Debt

		Debt repaid with property taxes

				Davis County												- 0

				Davis County School District												542,765,000



		Other debt

				Weber basin water conservancy district												7,825,000

				Davis County:

						Revenue bonds										61,064,193

						MBA lease revenue bonds										19,070,011



		Total Overlapping debt														630,724,204								- 0





		City of North Salt Lake:

		Sales Tax Revenue Bonds														22,465,043

		Lease Revenue Bonds														230,000

		Water Revenue Bonds														1,344,000

		Capital Leases														531,426

		Notes Payable														657,000

																25,227,469								- 0





		Total direct and overlapping debt														$   655,951,673								$   -







		(1) For debt repaid with property taxes, the percentage of overlapping debt applicable to the City of North Salt Lake was estimated using taxable assessed

		property values. Percentages were estimated by determining the portion of the governmental unit's taxable assessed value that is within the City's 

		boundaries and dividing it by each unit's total taxable value. This method was used on all debt except retail sales was used for the Davis County sales 

		tax revenue bonds.



		Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City. This schedule estimates the portion

		of the outstanding debt of those overlapping governments that is borne by the residents and businesses of Layton City. This process recognizes

		that, when considering the City's ability to issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken

		into account. However this does not imply that every taxpayer is a resident and therefore responsible for repaying the debt of each overlapping

		government.



		Sources: David County ACFR









12. LegDebMarg

		City of North Salt Lake



		Legal Debt Margin Information

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025





		Debt Limit								$   52,417,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable limit								$   560,000				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -





		Legal debt margin								$   51,857,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable

				to limit as a percentage

				of debt limit						1.07%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%







		Note: Under State Finance Law, the City's outstanding general obligation debt should not exceed 4% of the total assessed property value.





																																		Legal Debt Margin Calculation for Fiscal Year 2025

																																		Assessed Value												$   3,230,560,216



																																		Debt limit (4 percent of total assessed value)												129,222,409



																																		Debt applicable to limit:

																																		     Total bonded debt												24,039,043

																																		          Less revenue bonds												24,039,043

																																		               Total debt applicable to limitation												-



																																		Legal debt margin												$   129,222,409







13.PldgRevCov

		City of North Salt Lake

		Revenue Bond Coverage

		Last Ten Fiscal Years





		Sales Tax Revenue Bonds



						Sales and Use 

		Fiscal				Tax				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,560,963				$   -				$   175,000				$   162,518				$   337,518						10.55

		2017				3,916,229				-				180,000				156,305				$   336,305						11.64

		2018				4,309,400				-				180,000				149,465				$   329,465						13.08

		2019				4,482,083				-				185,000				141,995				$   326,995						13.71

		2020				4,693,916				-				189,000				89,135				$   278,135						16.88

		2021				5,480,812				-				217,000				42,442				$   259,442						21.13

		2022				6,331,832				-				525,000				177,939				$   702,939						9.01				Includes Golf portion of Series 2021 STAX Rev Bond

		2023				6,706,873				-				1,425,590				611,118				$   2,036,708						3.29				Includes Golf portion of Series 2021 STAX Rev Bond

		2024				6,591,278				-				1,066,364				931,794				$   1,998,158						3.30				Includes Golf portion of Series 2021 STAX Rev Bond

		2025				6,850,924				-				1,101,363				902,793				$   2,004,156						3.42				Includes Golf portion of Series 2021 STAX Rev Bond

		Lease Revenue Bonds



		Fiscal				Lease				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   -				$   -				$   -				$   -				$   -						0.00

		2017				-				-				-				-				$   -						0.00

		2018				59,839				83,000				75,000				44,850				$   119,850						1.19

		2019				55,596				82,000				92,000				27,821				$   119,821						1.15

		2020				68,068				75,000				94,000				26,208				$   120,208						1.19

		2021				76,844				130,000				96,000				23,935				$   119,935						1.72

		2022				89,939				100,000				98,000				21,330				$   119,330						1.59

		2023				89,222				99,996				101,000				18,418				$   119,418						1.58

		2024				98,781				90,000				105,000				15,097				$   120,097						1.57

		2025				320				100,000				108,000				11,298				$   119,298						0.84



		Water Revenue Bonds



						Water

		Fiscal				Utility				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,652,797				$   -				$   2,358,000				$   315,290				$   2,673,290						1.37

		2017				3,828,583				-				543,000				187,085				$   730,085						5.24

		2018				3,759,884				-				548,000				205,983				$   753,983						4.99

		2019				3,808,551				-				560,000				188,304				$   748,304						5.09

		2020				3,981,309				-				584,000				170,009				$   754,009						5.28

		2021				3,930,732				-				190,000				154,254				$   344,254						11.42

		2022				3,410,993				-				195,000				142,288				$   337,288						10.11

		2023				3,491,135				-				210,000				35,190				$   245,190						14.24

		2024				4,349,126				-				209,000				33,874				$   242,874						17.91

		2025				4,975,425				-				213,000				32,341				$   245,341						20.28





14.DemogandEc

		City of North Salt Lake

		Demographic and Economic Statistics

		Last Ten Fiscal Years





										(1)

										Personal				(2)

										Income				Per														(5)

										(Amounts				Capita				(3)				(4)						County

		Fiscal								Expressed				Personal				Median				School						Unemployment

		Year				Population				in Thousands)				Income				Age				Enrollment						Rate(%)

		2014												38,411														3.4

		2015												40,158														3.1

		2016												41,947														3.00

		2017												43,036														3.10

		2018												45,096														2.70

		2019												47,188														4.80

		2020												50,599														2.20

		2021												56,679														1.90

		2022												59,173														2.50

		2023												62,449														2.60

		2024







DirOVerRate

		City of North Salt Lake



		Direct and Overlapping Sales Tax Rates

		Last Ten Fiscal Years





										Overlapping Rates

		Fiscal

		Year				City				County				State				Transit				Total

		2016				1.10%				0.25%				4.75%				0.75%				6.85%

		2017				1.10%				0.25%				4.75%				0.75%				6.85%

		2018				1.10%				0.25%				4.75%				0.75%				6.85%

		2019				1.10%				0.25%				4.85%				0.80%				7.00%

		2020				1.10%				0.25%				4.85%				1.05%				7.25%

		2021				1.10%				0.25%				4.85%				1.05%				7.25%

		2022				1.10%				0.25%				4.85%				1.05%				7.25%

		2023				1.10%				0.25%				4.85%				1.05%				7.25%

		2024				1.10%				0.25%				4.85%				1.05%				7.25%

		2025				1.10%				0.25%				4.85%				1.05%				7.25%

		Note: Overlapping rates are those of other governments and agencies that apply to taxable sales within the City.

		(1) Of the total sales taxes assessed by municipalities within the state, 50 percent is distributed based

		on point of sale and 50 percent is pooled and distributed based on population.

		Source: Utah State Tax Commission





Tax Spec As

		City of North Salt Lake



		Governmental Activities Taxes and Special Assessment Revenues

		Last Ten Fiscal Years







																		Franchise,

		Fiscal				Property & Uniform				Sales & 				Highway				Telecomm &				Special				Recreation				Transportation				Total

		Year				Vehicle Tax (1)				Use Taxes				Taxes				Energy Taxes				Assessments				& Parks Tax				Tax (Prop 1)				Tax Revenue

		2016				2,614,186				3,560,963				493,519				1,826,917				- 0				348,844				- 0				8,844,428

		2017				3,113,291				3,916,229				733,360				1,852,281				- 0				389,581				- 0				10,004,742

		2018				2,896,687				4,309,400				677,474				1,868,169				- 0				433,686				- 0				10,185,416

		2019				2,885,261				4,482,083				727,664				1,781,275				- 0				454,579				- 0				10,330,862

		2020				2,969,773				4,693,916				716,087				1,899,574				- 0				439,185				- 0				10,718,535

		2021				3,026,250				5,480,812				790,304				1,891,452				- 0				544,286				- 0				11,733,104

		2022				3,102,082				6,331,832				844,974				2,036,262				- 0				618,224				- 0				12,933,374

		2023				3,166,400				6,706,873				895,032				2,344,067				- 0				654,143				- 0				13,766,514

		2024				3,199,191				6,591,278				930,137				2,224,060				- 0				616,372				618,216				14,179,254

		2025				3,345,228				6,850,924				1,103,203				2,509,894				- 0				629,964				640,410				15,079,624

										259,646

										4%

						(1) Property tax and Uniform Vehicle fees do not include tax increment received in the RDA fund






City of North Salt Lake
Changes in Net Position

Last Ten Fiscal Years
(accrual basis of accounting)

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Program Revenues
Governmental Activities
Charges for Services
General governmental $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Public safety 421,201 469,263 464,410 501,743 453,978 281,511 320,147 391,749 452,106 567,268
Highways and public improvements 140,233 32,403 29,668 19,627 23,577 25,426 113,251 78,407 120,721 188,087
Community development 759,357 713,538 700,070 804,741 1,040,305 1,141,259 654,745 561,285 514,315 589,141
Parks, recreation, and public property 47,794 78,123 112,727 124,995 82,630 119,882 174,538 204,169 208,244 96,139
Operating grants and contributions 596,704 1,192,890 1,060,878 1,132,940 1,174,475 1,282,380 1,463,722 1,552,313 1,603,284 1,829,490
Capital grants and contributions 801,995 643,568 632,990 765,633 2,039,823 4,813,932 3,255,914 1,752,889 245,481 626,739
Total governmental activities program revenues 2,767,284 3,129,785 3,000,743 3,349,679 4,814,788 7,664,390 5,982,317 4,540,812 3,144,151 3,896,864
Business-type activities
Charges for Services
Water $ 4,290,595 $ 4,503,129 $ 4,379,568 $ 4,389,841 $ 4,682,015 $ 4,647,800 $ 4,000,466 $ 4,016,107 $ 5,064,668 $ 6,037,664
Storm water 732,014 744,473 757,912 764,504 769,438 796,585 832,694 970,139 1,139,604 1,305,359
Solid waste 871,986 897,351 935,425 1,047,462 1,245,609 1,274,008 1,376,973 1,547,856 1,719,835 1,754,610
Golf course 1,189,668 1,164,727 1,151,804 1,112,365 1,153,811 1,957,664 2,075,092 2,365,716 3,488,252 4,071,885
Operating grants and contributions - - - - - -
Capital grants and contributions 720,472 796,849 479,830 600,800 1,457,661 2,595,362 862,582 64,277 143,647 5,453,288
Total business-type activities primary revenues 7,804,735 8,106,529 7,704,539 7,914,972 9,308,534 11,271,419 9,147,807 8,964,095 11,556,006 18,622,806
Total primary government program revenues $10,572,019 $11,236,314 $10,705,282 $11,264,651 $14,123,322 $18,935,809 $15,130,124 $ 13,504,907 $ 14,700,157 $ 22,519,670
Net (Expense)/Revenue
Governmental activities $ (8,404,164) $ (8,207,038) $ (8,497,673) $ (9,685,475) $ (8,714,671) $ (5,903,348) $ (7,486,921) $(11,583,479) $(14,111,975) $(15,557,741)
Business-type activities 1,183,094 1,413,966 811,172 560,116 1,352,696 2,996,048 267,166 (1,255,961) 610,754 5,897,441
Total primary government net (expense)/revenue $ (7,221,070) $ (6,793,072) $ (7,686,501) $ (9,125,359) $ (7,361,975) $ (2,907,300) $ (7,219,755) $(12,839,440) $(13,501,221) $ (9,660,300)
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1. SNP

		City of North Salt Lake



		Net Position by Component

		Last Ten Fiscal Years



								2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Governmental Activities

				Net investment in capital assets				$   59,429,033				$   56,865,547				$   56,780,563				$   57,552,844				$   65,948,708				$   60,013,400				$   59,510,803				$   60,667,128				$   63,612,809				$   68,908,254

				Restricted				2,225,230				2,708,686				2,784,365				2,908,571				3,760,974				5,781,798				9,376,518				10,198,802				11,746,918				10,511,915

				Unrestricted				1,516,767				4,458,734				6,605,573				6,942,858				360,238				11,278,700				15,017,015				18,418,115				17,977,702				16,870,305



		Total governmental activities net assets						63,171,030				64,032,967				66,170,501				67,404,273				70,069,920				77,073,898				83,904,336				89,284,045				93,337,429				96,290,474





		Business-type activities

				Net investment in capital assets				28,124,564				26,509,518				26,261,187				25,986,479				27,463,979				28,667,189				28,120,823				30,828,670				31,654,546				38,091,688

				Restricted				571,493				712,856				776,655				811,498				1,228,055				2,127,026				4,853,450				2,207,174				838,404				588,455

				Unrestricted				1,883,341				5,321,757				6,502,086				7,524,793				7,178,045				8,204,150				6,351,085				5,066,130				6,561,726				6,782,880



		Total business-type activities net assets						30,579,398				32,544,131				33,539,928				34,322,770				35,870,079				38,998,365				39,325,358				38,101,974				39,054,676				45,463,023





		Primary government

				Net investment in capital assets				87,553,597				83,375,065				83,041,750				83,539,323				93,412,687				88,680,589				87,631,626				91,495,798				95,267,355				106,999,942

				Restricted				2,796,723				3,421,542				3,561,020				3,720,069				4,989,029				7,908,824				14,229,968				12,405,976				12,585,322				11,100,370

				Unrestricted				3,400,108				9,780,491				13,107,659				14,467,651				7,538,283				19,482,850				21,368,100				23,484,245				24,539,428				23,653,185



		Total primary government net assets						$   93,750,428				$   96,577,098				$   99,710,429				$   101,727,043				$   105,939,999				$   116,072,263				$   123,229,694				$   127,386,019				$   132,392,105				$   141,753,497







2. CNP

		City of North Salt Lake



		Changes in Net Position

		Last Ten Fiscal Years

		(accrual basis of accounting)



												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Expenses

				Governmental Activities

						General governmental						$   2,389,412				$   2,592,031				$   1,781,285				$   2,578,761				$   2,024,347				$   2,165,716				$   1,261,480				$   2,096,239				$   2,164,436				$   2,146,634

						Public safety						4,157,769				4,522,247				4,714,790				5,258,423				5,372,842				5,585,833				5,719,258				6,940,989				7,187,646				8,293,017

						Highways and public improvements						2,843,079				2,414,351				2,416,780				2,458,376				2,700,536				2,816,754				2,994,267				3,293,483				3,272,749				2,801,827

						Community development						591,048				552,388				1,201,333				1,327,770				2,013,284				1,829,903				2,241,341				1,938,707				2,099,258				4,012,044

						Parks, recreation, and public property						1,022,710				1,091,886				1,176,697				1,229,561				1,292,482				1,095,772				1,125,305				1,320,814				1,678,297				1,377,529

						Interest on long-term debt						167,430				163,920				207,531				182,263				125,968				73,760				127,587				534,059				853,740				823,554



				Total governmental activities								11,171,448				11,336,823				11,498,416				13,035,154				13,529,459				13,567,738				13,469,238				16,124,291				17,256,126				19,454,605





				Business-type activities

						Water						3,833,506				3,769,045				3,832,217				4,093,798				4,514,835				4,591,710				4,583,986				5,352,602				4,988,332				5,961,706

						Storm water						510,952				565,694				612,976				665,970				752,092				776,159				926,049				916,895				1,073,618				1,174,811

						Solid waste						826,496				865,284				914,144				997,394				1,141,185				1,299,255				1,433,069				1,498,636				1,538,530				1,492,688

						Golf course						1,450,687				1,492,540				1,534,030				1,597,694				1,547,726				1,608,247				1,937,537				2,451,923				3,344,772				4,096,160

						Golf course

				Total business-type activities								6,621,641				6,692,563				6,893,367				7,354,856				7,955,838				8,275,371				8,880,641				10,220,056				10,945,252				12,725,365



		Total primary government expenses										$   17,793,089				$   18,029,386				$   18,391,783				$   20,390,010				$   21,485,297				$   21,843,109				$   22,349,879				$   26,344,347				$   28,201,378				$   32,179,970



		Program Revenues

				Governmental Activities

						Charges for Services

								General governmental				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -

								Public safety				421,201				469,263				464,410				501,743				453,978				281,511				320,147				391,749				452,106				567,268

								Highways and public improvements				140,233				32,403				29,668				19,627				23,577				25,426				113,251				78,407				120,721				188,087

								Community development				759,357				713,538				700,070				804,741				1,040,305				1,141,259				654,745				561,285				514,315				589,141

								Parks, recreation, and public property				47,794				78,123				112,727				124,995				82,630				119,882				174,538				204,169				208,244				96,139

						Operating grants and contributions						596,704				1,192,890				1,060,878				1,132,940				1,174,475				1,282,380				1,463,722				1,552,313				1,603,284				1,829,490

						Capital grants and contributions						801,995				643,568				632,990				765,633				2,039,823				4,813,932				3,255,914				1,752,889				245,481				626,739



				Total governmental activities program revenues								2,767,284				3,129,785				3,000,743				3,349,679				4,814,788				7,664,390				5,982,317				4,540,812				3,144,151				3,896,864







		City of North Salt Lake



		Changes in Net Position (continued)

		Last Ten Fiscal Years

		(accrual basis of accounting)







												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Program Revenues (continued)

				Business-type activities

						Charges for Services

								Water				$   4,290,595				$   4,503,129				$   4,379,568				$   4,389,841				$   4,682,015				$   4,647,800				$   4,000,466				$   4,016,107				$   5,064,668				$   6,037,664

								Storm water				732,014				744,473				757,912				764,504				769,438				796,585				832,694				970,139				1,139,604				1,305,359

								Solid waste				871,986				897,351				935,425				1,047,462				1,245,609				1,274,008				1,376,973				1,547,856				1,719,835				1,754,610

								Golf course				1,189,668				1,164,727				1,151,804				1,112,365				1,153,811				1,957,664				2,075,092				2,365,716				3,488,252				4,071,885

						Operating grants and contributions																						- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						720,472				796,849				479,830				600,800				1,457,661				2,595,362				862,582				64,277				143,647				5,453,288



				Total business-type activities primary revenues								7,804,735				8,106,529				7,704,539				7,914,972				9,308,534				11,271,419				9,147,807				8,964,095				11,556,006				18,622,806



		Total primary government program revenues										$   10,572,019				$   11,236,314				$   10,705,282				$   11,264,651				$   14,123,322				$   18,935,809				$   15,130,124				$   13,504,907				$   14,700,157				$   22,519,670



		Net (Expense)/Revenue

				Governmental activities								$   (8,404,164)				$   (8,207,038)				$   (8,497,673)				$   (9,685,475)				$   (8,714,671)				$   (5,903,348)				$   (7,486,921)				$   (11,583,479)				$   (14,111,975)				$   (15,557,741)

				Business-type activities								1,183,094				1,413,966				811,172				560,116				1,352,696				2,996,048				267,166				(1,255,961)				610,754				5,897,441



		Total primary government net (expense)/revenue										$   (7,221,070)				$   (6,793,072)				$   (7,686,501)				$   (9,125,359)				$   (7,361,975)				$   (2,907,300)				$   (7,219,755)				$   (12,839,440)				$   (13,501,221)				$   (9,660,300)



		General revenues and Other Changes in Net Position

				Governmental Activities

						Taxes

								Property taxes				$   3,280,972				$   3,993,431				$   4,156,080				$   4,261,613				$   4,966,739				$   5,347,589				$   5,730,048				$   6,313,541				$   6,506,170				$   6,814,303

								Sales taxes				3,560,963				3,916,229				4,309,400				4,482,083				4,693,916				5,480,812				6,331,832				6,706,873				6,591,278				6,850,924

								Franchise Taxes				1,826,917				1,852,281				1,868,169				1,781,275				1,899,575				1,891,452				2,036,262				2,344,067				2,224,060				2,509,894

						Unrestricted investment earnings						605,827				92,654				163,246				249,142				188,388				62,166				103,453				1,463,801				2,569,441				2,159,989

						Miscellaneous						44,293				67,554				51,726				64,369				24,208				55,373				74,263				82,893				234,319				150,147

						Gain (Loss) on sale of capital asset						6,050				101,493				86,586				80,765				(29,967)				69,934				41,501				52,013				40,091				25,529

						Transfers						(569,000)				(489,500)				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0



				Total governmental activities								8,756,022				9,534,142				10,635,207				10,919,247				11,742,859				12,907,326				14,317,359				16,963,188				18,165,359				18,510,786



				Business-type activities

						Unrestricted investment earnings						35,237				43,886				83,457				210,870				180,899				37,471				38,978				156,375				226,562				265,141

						Miscellaneous						4,491				939				23,292				9,021				4,714				94,767				17,205				8,685				115,386				185,266

						Gain (Loss) on sale of capital asset						2,654				16,442				77,876				2,835				9,000				- 0				3,644				(132,483)				- 0				60,499

						Transfers						569,000				489,500



				Total business-type activities								611,382				550,767				184,625				222,726				194,613				132,238				59,827				32,577				341,948				510,906



		Total primary government										$   9,367,404				$   10,084,909				$   10,819,832				$   11,141,973				$   11,937,472				$   13,039,564				$   14,377,186				$   16,995,765				$   18,507,307				$   19,021,692



		Change in Net Position

				Governmental Activities								$   351,858				$   1,327,104				$   2,137,534				$   1,233,772				$   3,028,188				$   7,003,978				$   6,830,438				$   5,379,709				$   4,053,384				$   2,953,045

				Business-type activities								1,794,476				1,964,733				995,797				782,842				1,547,309				3,128,286				326,993				(1,223,384)				952,702				6,408,347



		Total primary government										$   2,146,334				$   3,291,837				$   3,133,331				$   2,016,614				$   4,575,497				$   10,132,264				$   7,157,431				$   4,156,325				$   5,006,086				$   9,361,392







3. FB

		City of North Salt Lake



		Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		General Fund

				Nonspendable						$   92,693				$   111,494				$   109,455				$   96,013				$   65,362				$   79,113				$   60,194				$   70,785				$   90,383				$   87,411

				Restricted						314,997				649,625				538,845				66,476				85,020				115,223				221,549				185,881				- 0				- 0

				Unassigned						2,441,732				2,366,188				2,641,354				2,984,546				2,703,401				3,143,990				4,145,825				4,505,072				4,575,943				5,353,878



		Total general fund								2,849,422				3,127,307				3,289,654				3,147,035				2,853,783				3,338,326				4,427,568				4,761,738				4,666,326				5,441,289





		All Other Governmental Funds

				Nonspendable						2,956				- 0				- 0				- 0				- 0				- 0				- 0

				Restricted						1,910,233				2,029,061				2,245,520				2,842,095				3,675,953				5,666,575				9,154,969				25,959,921				27,285,917				25,628,915

				Assigned reported in:

						Special revenue funds				404,294				193,929				337,692				539,292				689,254				2,380,653				2,453,455				2,821,505				1,699,270				831,610

						Capital projects funds				3,023,734				3,088,742				4,270,977				4,285,084				4,496,425				5,865,074				7,096,098				8,474,915				8,662,234				8,390,778

						Debt Service funds				206,302				303,006				577,494				649,901				817,715				1,279,950				585,930				325,782				- 0				- 0

						Redevelopment Agency funds				- 0				- 0				- 0				- 0				- 0				- 0				1,258,200				2,145,883				2,758,693				2,644,665

				Unassigned reported in:

						Special revenue funds				- 0				- 0				- 0				- 0				- 0																(87,864)				(102,251)



		Total all other governmental funds								5,547,519				5,614,738				7,431,683				8,316,372				9,679,347				15,192,252				20,548,652				39,728,006				40,318,250				37,393,717



		Total governmental funds								$   8,396,941				$   8,742,045				$   10,721,337				$   11,463,407				$   12,533,130				$   18,530,578				$   24,976,220				$   44,489,744				$   44,984,576				$   42,835,006



										8,396,941				8,742,045				10,721,337				11,463,407				12,533,130				18,530,578				24,976,220				44,489,744				44,984,576				42,835,006

										$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -































4. CFB

		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Revenues

				Taxes						$   8,668,852				$   9,761,940				$   10,333,650				$   10,524,971				$   11,560,230				$   12,719,852				$   14,098,143				$   15,364,483				$   15,321,509				$   16,175,121

				Licenses and permits						238,947				237,990				232,805				225,940				222,691				230,085				238,857				243,690				252,298				250,366

				Rental income						- 0				29,292				59,839				55,596				68,068				76,844				89,939				89,222				98,781				321

				Intergovernmental 						675,336				1,297,664				1,158,295				1,545,150				1,934,361				3,400,303				4,341,010				3,249,317				1,794,983				2,287,470

				Charges for services						603,059				547,410				573,282				775,740				951,151				1,018,030				642,452				553,939				489,249				639,173

				Fines and forfeitures						395,649				449,202				434,641				387,522				358,580				243,118				291,432				354,821				414,021				507,843

				Impact fees						723,363				538,794				496,784				353,422				1,279,936				1,446,381				403,625				55,885				53,781				168,760

				Interest 						42,128				90,189				162,380				240,792				179,565				61,483				100,621				1,445,377				2,520,309				2,121,279

				Miscellaneous						721,039				118,937				45,678				64,232				9,958				48,373				53,763				36,848				193,056				106,217



		Total revenues								12,068,373				13,071,418				13,497,354				14,173,365				16,564,540				19,244,469				20,259,842				21,393,582				21,137,987				22,256,549



		Expenditures

				General government						1,633,569				1,660,283				1,491,405				1,540,688				1,657,316				2,111,730				1,603,451				1,811,723				2,000,052				3,627,160

				Public safety						4,074,514				4,521,715				4,723,009				5,105,573				5,395,300				5,695,381				6,267,165				7,015,901				7,308,247				7,857,717

				Highways and public improvements						2,037,711				1,690,864				1,910,167				1,733,822				2,100,119				1,851,140				2,356,537				2,497,247				2,412,865				2,556,376

				Community development						862,184				1,081,074				1,200,772				1,308,165				1,939,189				1,867,828				2,384,189				1,985,177				2,070,005				2,266,779

				Parks, recreation, and public property						773,161				822,898				921,365				969,813				1,034,258				837,540				960,085				1,236,985				1,434,347				1,548,666

				Debt Service

						Principal				175,000				180,000				255,000				277,000				283,000				313,000				623,000				1,353,000				1,033,000				1,066,000

						Interest				162,518				156,305				194,315				169,827				115,343				66,377				128,142				532,998				853,354				823,554

				Capital outlay

						General government				985,283				88,310				36,251				710,643				297,745				1,794				51,253				49,450				- 0				87,700

						Public Safety				1,000				15,648				- 0				32,024				- 0				- 0				- 0				- 0				- 0				- 0

						Highways and public improvements				9,939				655,176				733,517				1,449,833				2,100,421				527,312				3,013,033				1,889,103				2,191,353				3,884,814

						Parks, recreation, and public property				199,564				1,905,372				112,091				141,858				268,236				50,852				31,550				240,455				1,422,232				789,769



		Total expenditures								10,914,443				12,777,645				11,577,892				13,439,246				15,190,927				13,322,954				17,418,405				18,612,039				20,725,456				24,508,535



		Excess (deficiency) of revenues								$   1,153,930				$   293,773				$   1,919,462				$   734,119				$   1,373,613				$   5,921,515				$   2,841,437				$   2,781,543				$   412,531				$   (2,251,986)

		     over (under) expenditures







		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds (Continued)

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025









		Other financing sources(uses)

				Loan Proceeds/Bond Refunding						-				999,000				-				-				2,521,000				-				3,567,271				16,692,000				-				-

				Transfers in						$   610,924				$   1,748,029				$   2,384,609				$   2,581,008				$   370,919				$   4,601,278				$   4,466,086				$   4,738,594				$   3,071,462				$   2,708,414

				Transfers out						(1,179,924)				(2,237,529)				(2,384,609)				(2,581,008)				(370,919)				(4,601,278)				(4,466,086)				(4,738,594)				(3,071,462)				(2,708,414)

				Sale of capital assets						-				-				-				-				13,400				68,934				16,433				-				-				15,554

				Contributions						16,300				7,000				59,829				7,950				14,250				7,000				20,500				39,983				82,300				86,862

				Payment to bond refunding						- 0				- 0				- 0				- 0				(2,490,000)				- 0				- 0				- 0				- 0				- 0



		Total other financing sources (uses)								(552,700)				516,500				59,829				7,950				58,650				75,934				3,604,204				16,731,983				82,300				102,416



		Net Change in fund balances								$   601,230				$   810,273				$   1,979,291				$   742,069				$   1,432,263				$   5,997,449				$   6,445,641				$   19,513,526				$   494,831				$   (2,149,570)



		Fund Balance, Beginning of Year (restated)								$   7,795,711				$   7,931,772				$   8,742,045				$   10,721,336				$   11,100,866				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576



		Fund Balance End of Year								$   8,396,941				$   8,742,045				$   10,721,336				$   11,463,405				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576				$   42,835,006

		Debt service as a percentage								3.47%				3.33%				4.20%				4.02%				3.18%				2.98%				5.24%				11.48%				11.02%				9.57%

		     of noncapital expenditures







5. AsValue

		City of North Salt Lake



		Assessed Value and Estimated Actual Value of Taxable Property

		Last Ten Calendar Years

		(amounts expressed in thousands)







						Real Property								Personal Property								Total								Total 				Ratio of Taxable

		Tax				Assessed				Estimated Actual				Assessed				Estimated Actual				Assessed				Estimated Actual				Direct				to Estimated

		Year				Value				Value				Value				Value				Value				Value				Tax Rate				Actual Value

		2015				1,310,427				2,012,004				227,726				230,880				$   1,538,153				$   2,242,884				0.15170%				68.58%

		2016				1,409,167				2,179,472				253,735				256,943				$   1,662,902				$   2,436,415				0.16220%				68.25%

		2017				1,617,025				2,453,932				279,649				282,879				$   1,896,674				$   2,736,811				0.14500%				69.30%

		2018				1,741,749				2,661,898				293,203				297,007				$   2,034,952				$   2,958,906				0.13550%				68.77%

		2019				1,893,123				2,916,742				315,299				320,401				$   2,208,422				$   3,237,143				0.12840%				68.22%

		2020				2,017,144				3,076,242				328,267				333,182				$   2,345,411				$   3,409,424				0.11230%				68.79%

		2021				2,263,765				3,488,922				392,149				398,663				$   2,655,914				$   3,887,585				0.11410%				68.32%

		2022				2,911,269				4,549,508				424,097				432,537				$   3,335,366				$   4,982,046				0.09340%				66.95%

		2023				3,060,425				4,809,955				495,808				508,040				$   3,556,233				$   5,317,996				0.09140%				66.87%

		2024				3,230,560				5,065,540				499,344				510,603				$   3,729,904				$   5,576,144				0.08720%				66.89%



		Sources: Utah State Tax Commission





		https://propertytax.utah.gov/rates/final-values/





6. DirOvPtax Rates

		City of North Salt Lake

		Property Tax Rates - Direct and Overlapping Governments

		Last Ten Calendar Years



																						Total

										Overlapping Rates												Direct &

		Tax				City of 				Davis				Davis School 				Special Taxing				Overlapping

		Year				North Salt Lake				County				District				Districts				Rates

		2015				0.151700%				0.215300%				0.855500%				0.106800%				1.329300%

		2016				0.162200%				0.200300%				0.812500%				0.125900%				1.300900%

		2017				0.145000%				0.258600%				0.757500%				0.119200%				1.280300%

		2018				0.135500%				0.248630%				0.775500%				0.098270%				1.257900%

		2019				0.128400%				0.176000%				0.780800%				0.158900%				1.244100%

		2020				0.112300%				0.176070%				0.767000%				0.158130%				1.213500%

		2021				0.114100%				0.143500%				0.764200%				0.178400%				1.200200%

		2022				0.093400%				0.146200%				0.642400%				0.119700%				1.001700%

		2023				0.091400%				0.153200%				0.622800%				0.132400%				0.999800%

		2024				0.087200%				0.133000%				0.609900%				0.164000%				0.994100%





		Source: Utah State Tax Commission





7. PrinTxPyrs

		City of North Salt Lake



		Principal Sales Tax Payers

		Current Year and Ten Years Ago







										Fiscal Year 2025												Fiscal Year 2016



														Percentage of												Percentage of

						Sales								Total				Sales								Total

		Taxpayer				Taxes*				Rank				Sales*				Taxes*				Rank				Sales*

		Jerry Seiner Buick GMC				N/A				1				N/A				N/A				2				N/A

		Tim Dahle Nissan				N/A				2				N/A				N/A								N/A

		Lee's Marketplace				N/A				3				N/A				N/A								N/A

		Utah Power & Light (Del Loc)				N/A				4				N/A				N/A				10				N/A

		Amazon				N/A				5				N/A				N/A								N/A

		Structural Steel & Plate Fabrication				N/A				6				N/A				N/A								N/A

		Lakeview Asphalt Products				N/A				7				N/A				N/A								N/A

		Bish's RV				N/A				8				N/A				N/A								N/A

		Incredible Auto Sales				N/A				9				N/A				N/A				4				N/A

		CSESCO Inc.				N/A				10				N/A				N/A				7				N/A

		Total				$   1,614,882								24%				$   956,583								27%



		* Due to the confidential nature, the amounts and percentages of the largest revenue payers cannot be displayed.However the aggregate total

		along with the individual rankings in an effort to provide the reader with information as to where the City's taxbase originates.

		N/A = Not applicable

		Source: Utah State Tax Commission





8. TaxLev

		City of North Salt Lake

		Property Tax Levies and Collections

		Last Ten Fiscal Years





		Fiscal				Tax				Total Tax				Current Tax				Percent of				Subsequent				Total Tax				Total Collections

		Year				Year				Levy				Collections				Levy Collection				Collections				Collections				as a Percent of Levy

		2016				2015				2,420,885				2,304,279				95.18%				48,211				2,352,490				97.17%

		2017				2016				2,763,101				2,677,720				96.91%				59,829				2,737,549				99.08%

		2018				2017				2,896,683				2,757,322				95.19%				55,042				2,812,364				97.09%

		2019				2018				2,890,968				2,777,746				96.08%				85,240				2,862,986				99.03%

		2020				2019				2,970,329				2,865,994				96.49%				66,451				2,932,445				98.72%

		2021				2020				3,028,921				2,891,058				95.45%				66,195				2,957,252				97.63%

		2022				2021				3,185,399				3,027,019				95.03%				89,499				3,116,517				97.84%

		2023				2022				3,306,743				3,163,675				95.67%				109,560				3,273,236				98.99%

		2024				2023				3,345,863				3,223,165				96.33%				98,472				3,321,637				99.28%

		2025				2024				3,357,152				3,218,737				95.88%				86,663				3,305,401				98.46%

		Source: Davis County Treasurer

		CTR Website - "Treasurer Detail" under Treasurers Reports





9.RatofDeb

		City of North Salt Lake

		Ratios of Outstanding Deby by Type

		Last Ten Fiscal Years





						Governmental Activities														Business-Type Activities

						Sales Tax				MBA										General				Sales Tax				Water																Total 				Percentage

		Fiscal				Revenue				Lease Revenue				Capital						Obligation				Revenue				Revenue				Capital				Note								Primary				of Personal				Per

		Year				Bonds				Bonds				Lease						Bonds				Bonds				Bonds				Lease				Payable								Government				Income				Capita

		2016				$   3,035,000				$   3,035,000				$   276,836						$   573,170								$   5,203,662				$   245,674				$   985,118								$   13,354,460

		2017				$   2,855,000				$   999,000				$   437,237														$   4,654,648				$   140,689				$   904,479								$   9,991,053

		2018				$   2,675,000				$   924,000				$   583,178														$   4,100,636				$   266,145				$   904,478								$   9,453,437

		2019				$   2,490,000				$   832,000				$   453,921														$   3,534,915				$   187,583				$   904,478								$   8,402,897

		2020				$   2,332,000				$   738,000				$   321,405														$   2,545,484				$   107,158				$   904,478								$   6,948,525

		2021				$   2,115,000				$   642,000				$   185,526														$   2,356,887				$   120,654				$   711,185								$   6,131,252

		2022				$   5,157,271				$   544,000				$   45,837										$   4,209,089				$   1,976,000				$   -				$   708,073								$   12,640,270

		2023				$   20,526,817				$   443,000				$   23,204										$   4,105,953				$   1,766,000				$   -				$   708,073								$   27,573,047

		2024				$   19,563,589				$   338,000														$   4,002,817				$   1,557,000				$   649,312				$   657,000								$   26,767,718

		2025				$   18,570,362				$   230,000														$   3,894,681				$   1,344,000				$   531,426				$   657,000								$   25,227,469

		Note: See schedule of demographic and economic statistics, page XX, for personal income and population data.





10.RatofGO

		City of North Salt Lake

		Ratios of  General Obligation Bonded Debt Outstanding

		Last Ten Fiscal Years



																Less: Amounts										Percentage of

						General				Less: Amounts						Payable From				Net						Estimated Value

		Fiscal				Obligation				Available in						Enterprise				Bonded						of Taxable				Per

		Year				Bonds				Debt Service Fund						Revenues				Debt						Property				Capita

		2016				$   573,170				$   53,489						$   519,681				$   -						0.00%				-

		2017				-				-						-				-						-				-

		2018				-				-						-				-						-				-

		2019				-				-						-				-						-				-

		2020				-				-						-				-						-				-

		2021				-				-						-				-						-				-

		2022				-				-						-				-						-				-

		2023				-				-						-				-						-				-

		2024				-				-						-				-						-				-

		2025				-				-						-				-						-				-

		Note: Population data can be found on the schedule of demographic and economic statistics page xx.

		Estimated actual taxable value can be found on page xx assessed and estimated actual value of property table.





11.DirOvGovActDebt

		City of North Salt Lake

		Direct and Overlapping Governmental Activities Debt

		30-Jun-25



																				Estimated				Estimated

																Debt				Percentage				Share of

		Governmental Unit														Outstanding				Applicable (1)				Overlapping Debt

		Debt repaid with property taxes

				Davis County												- 0

				Davis County School District												542,765,000



		Other debt

				Weber basin water conservancy district												7,825,000

				Davis County:

						Revenue bonds										61,064,193

						MBA lease revenue bonds										19,070,011



		Total Overlapping debt														630,724,204								- 0





		City of North Salt Lake:

		Sales Tax Revenue Bonds														22,465,043

		Lease Revenue Bonds														230,000

		Water Revenue Bonds														1,344,000

		Capital Leases														531,426

		Notes Payable														657,000

																25,227,469								- 0





		Total direct and overlapping debt														$   655,951,673								$   -







		(1) For debt repaid with property taxes, the percentage of overlapping debt applicable to the City of North Salt Lake was estimated using taxable assessed

		property values. Percentages were estimated by determining the portion of the governmental unit's taxable assessed value that is within the City's 

		boundaries and dividing it by each unit's total taxable value. This method was used on all debt except retail sales was used for the Davis County sales 

		tax revenue bonds.



		Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City. This schedule estimates the portion

		of the outstanding debt of those overlapping governments that is borne by the residents and businesses of Layton City. This process recognizes

		that, when considering the City's ability to issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken

		into account. However this does not imply that every taxpayer is a resident and therefore responsible for repaying the debt of each overlapping

		government.



		Sources: David County ACFR









12. LegDebMarg

		City of North Salt Lake



		Legal Debt Margin Information

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025





		Debt Limit								$   52,417,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable limit								$   560,000				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -





		Legal debt margin								$   51,857,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable

				to limit as a percentage

				of debt limit						1.07%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%







		Note: Under State Finance Law, the City's outstanding general obligation debt should not exceed 4% of the total assessed property value.





																																		Legal Debt Margin Calculation for Fiscal Year 2025

																																		Assessed Value												$   3,230,560,216



																																		Debt limit (4 percent of total assessed value)												129,222,409



																																		Debt applicable to limit:

																																		     Total bonded debt												24,039,043

																																		          Less revenue bonds												24,039,043

																																		               Total debt applicable to limitation												-



																																		Legal debt margin												$   129,222,409







13.PldgRevCov

		City of North Salt Lake

		Revenue Bond Coverage

		Last Ten Fiscal Years





		Sales Tax Revenue Bonds



						Sales and Use 

		Fiscal				Tax				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,560,963				$   -				$   175,000				$   162,518				$   337,518						10.55

		2017				3,916,229				-				180,000				156,305				$   336,305						11.64

		2018				4,309,400				-				180,000				149,465				$   329,465						13.08

		2019				4,482,083				-				185,000				141,995				$   326,995						13.71

		2020				4,693,916				-				189,000				89,135				$   278,135						16.88

		2021				5,480,812				-				217,000				42,442				$   259,442						21.13

		2022				6,331,832				-				525,000				177,939				$   702,939						9.01				Includes Golf portion of Series 2021 STAX Rev Bond

		2023				6,706,873				-				1,425,590				611,118				$   2,036,708						3.29				Includes Golf portion of Series 2021 STAX Rev Bond

		2024				6,591,278				-				1,066,364				931,794				$   1,998,158						3.30				Includes Golf portion of Series 2021 STAX Rev Bond

		2025				6,850,924				-				1,101,363				902,793				$   2,004,156						3.42				Includes Golf portion of Series 2021 STAX Rev Bond

		Lease Revenue Bonds



		Fiscal				Lease				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   -				$   -				$   -				$   -				$   -						0.00

		2017				-				-				-				-				$   -						0.00

		2018				59,839				83,000				75,000				44,850				$   119,850						1.19

		2019				55,596				82,000				92,000				27,821				$   119,821						1.15

		2020				68,068				75,000				94,000				26,208				$   120,208						1.19

		2021				76,844				130,000				96,000				23,935				$   119,935						1.72

		2022				89,939				100,000				98,000				21,330				$   119,330						1.59

		2023				89,222				99,996				101,000				18,418				$   119,418						1.58

		2024				98,781				90,000				105,000				15,097				$   120,097						1.57

		2025				320				100,000				108,000				11,298				$   119,298						0.84



		Water Revenue Bonds



						Water

		Fiscal				Utility				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,652,797				$   -				$   2,358,000				$   315,290				$   2,673,290						1.37

		2017				3,828,583				-				543,000				187,085				$   730,085						5.24

		2018				3,759,884				-				548,000				205,983				$   753,983						4.99

		2019				3,808,551				-				560,000				188,304				$   748,304						5.09

		2020				3,981,309				-				584,000				170,009				$   754,009						5.28

		2021				3,930,732				-				190,000				154,254				$   344,254						11.42

		2022				3,410,993				-				195,000				142,288				$   337,288						10.11

		2023				3,491,135				-				210,000				35,190				$   245,190						14.24

		2024				4,349,126				-				209,000				33,874				$   242,874						17.91

		2025				4,975,425				-				213,000				32,341				$   245,341						20.28





14.DemogandEc

		City of North Salt Lake

		Demographic and Economic Statistics

		Last Ten Fiscal Years





										(1)

										Personal				(2)

										Income				Per														(5)

										(Amounts				Capita				(3)				(4)						County

		Fiscal								Expressed				Personal				Median				School						Unemployment

		Year				Population				in Thousands)				Income				Age				Enrollment						Rate(%)

		2014												38,411														3.4

		2015												40,158														3.1

		2016												41,947														3.00

		2017												43,036														3.10

		2018												45,096														2.70

		2019												47,188														4.80

		2020												50,599														2.20

		2021												56,679														1.90

		2022												59,173														2.50

		2023												62,449														2.60

		2024







DirOVerRate

		City of North Salt Lake



		Direct and Overlapping Sales Tax Rates

		Last Ten Fiscal Years





										Overlapping Rates

		Fiscal

		Year				City				County				State				Transit				Total

		2016				1.10%				0.25%				4.75%				0.75%				6.85%

		2017				1.10%				0.25%				4.75%				0.75%				6.85%

		2018				1.10%				0.25%				4.75%				0.75%				6.85%

		2019				1.10%				0.25%				4.85%				0.80%				7.00%

		2020				1.10%				0.25%				4.85%				1.05%				7.25%

		2021				1.10%				0.25%				4.85%				1.05%				7.25%

		2022				1.10%				0.25%				4.85%				1.05%				7.25%

		2023				1.10%				0.25%				4.85%				1.05%				7.25%

		2024				1.10%				0.25%				4.85%				1.05%				7.25%

		2025				1.10%				0.25%				4.85%				1.05%				7.25%

		Note: Overlapping rates are those of other governments and agencies that apply to taxable sales within the City.

		(1) Of the total sales taxes assessed by municipalities within the state, 50 percent is distributed based

		on point of sale and 50 percent is pooled and distributed based on population.

		Source: Utah State Tax Commission





Tax Spec As

		City of North Salt Lake



		Governmental Activities Taxes and Special Assessment Revenues

		Last Ten Fiscal Years







																		Franchise,

		Fiscal				Property & Uniform				Sales & 				Highway				Telecomm &				Special				Recreation				Transportation				Total

		Year				Vehicle Tax (1)				Use Taxes				Taxes				Energy Taxes				Assessments				& Parks Tax				Tax (Prop 1)				Tax Revenue

		2016				2,614,186				3,560,963				493,519				1,826,917				- 0				348,844				- 0				8,844,428

		2017				3,113,291				3,916,229				733,360				1,852,281				- 0				389,581				- 0				10,004,742

		2018				2,896,687				4,309,400				677,474				1,868,169				- 0				433,686				- 0				10,185,416

		2019				2,885,261				4,482,083				727,664				1,781,275				- 0				454,579				- 0				10,330,862

		2020				2,969,773				4,693,916				716,087				1,899,574				- 0				439,185				- 0				10,718,535

		2021				3,026,250				5,480,812				790,304				1,891,452				- 0				544,286				- 0				11,733,104

		2022				3,102,082				6,331,832				844,974				2,036,262				- 0				618,224				- 0				12,933,374

		2023				3,166,400				6,706,873				895,032				2,344,067				- 0				654,143				- 0				13,766,514

		2024				3,199,191				6,591,278				930,137				2,224,060				- 0				616,372				618,216				14,179,254

		2025				3,345,228				6,850,924				1,103,203				2,509,894				- 0				629,964				640,410				15,079,624

										259,646

										4%

						(1) Property tax and Uniform Vehicle fees do not include tax increment received in the RDA fund






City of North Salt Lake
Changes in Net Position

Last Ten Fiscal Years
(accrual basis of accounting)

General revenues and Other Changes in Net Position
Governmental Activities
Taxes
Property taxes
Sales taxes
Franchise Taxes
Unrestricted investment earnings
Miscellaneous
Gain (Loss) on sale of capital asset
Transfers
Capital grants and contributions

Total governmental activities

Business-type activities
Unrestricted investment earnings
Miscellaneous
Gain (Loss) on sale of capital asset
Transfers

Total business-type activities

Total primary government

Change in Net Position
Governmental Activities
Business-type activities

Total primary government

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
$ 3,280,972 $ 3,993,431 $ 4,156,080 $ 4,261,613 $ 4,966,739 $ 5,347,589 $ 5,730,048 $ 6,313,541 $ 6,506,170 $ 6,814,303
3,560,963 3,916,229 4,309,400 4,482,083 4,693,916 5,480,812 6,331,832 6,706,873 6,591,278 6,850,924
1,826,917 1,852,281 1,868,169 1,781,275 1,899,575 1,891,452 2,036,262 2,344,067 2,224,060 2,509,894
605,827 92,654 163,246 249,142 188,388 62,166 103,453 1,463,801 2,569,441 2,159,989
44,293 67,554 51,726 64,369 24,208 55,373 74,263 82,893 234,319 150,147
6,050 101,493 86,586 80,765 (29,967) 69,934 41,501 52,013 40,091 25,529
(569,000) (489,500) - - - - - - - -
8,756,022 9,534,142 10,635,207 10,919,247 11,742,859 12,907,326 14,317,359 16,963,188 18,165,359 18,510,786
35,237 43,886 83,457 210,870 180,899 37,471 38,978 156,375 226,562 265,141
4,491 939 23,292 9,021 4,714 94,767 17,205 8,685 115,386 185,266
2,654 16,442 77,876 2,835 9,000 - 3,644 (132,483) - 60,499
569,000 489,500
611,382 550,767 184,625 222,726 194,613 132,238 59,827 32,577 341,948 510,906
$ 9,367,404 $10,084,909 $10,819,832 $11,141,973 $11,937,472 $13,039,564 $14,377,186 $ 16,995,765 $ 18,507,307 $ 19,021,692
$ 351,858 $ 1,327,104 $ 2,137,534 $ 1,233,772 $ 3,028,188 $ 7,003,978 $ 6,830,438 $ 5,379,709 $ 4,053,384 $ 2,953,045
1,794,476 1,964,733 995,797 782,842 1,547,309 3,128,286 326,993 (1,223,384) 952,702 6,408,347
$ 2,146,334 $ 3,291,837 §$ 3,133,331 §$ 2,016,614 §$ 4,575,497 $10,132,264 §$ 7,157,431 §$ 4,156,325 $ 5,006,086 $ 9,361,392
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1. SNP

		City of North Salt Lake



		Net Position by Component

		Last Ten Fiscal Years



								2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Governmental Activities

				Net investment in capital assets				$   59,429,033				$   56,865,547				$   56,780,563				$   57,552,844				$   65,948,708				$   60,013,400				$   59,510,803				$   60,667,128				$   63,612,809				$   68,908,254

				Restricted				2,225,230				2,708,686				2,784,365				2,908,571				3,760,974				5,781,798				9,376,518				10,198,802				11,746,918				10,511,915

				Unrestricted				1,516,767				4,458,734				6,605,573				6,942,858				360,238				11,278,700				15,017,015				18,418,115				17,977,702				16,870,305



		Total governmental activities net assets						63,171,030				64,032,967				66,170,501				67,404,273				70,069,920				77,073,898				83,904,336				89,284,045				93,337,429				96,290,474





		Business-type activities

				Net investment in capital assets				28,124,564				26,509,518				26,261,187				25,986,479				27,463,979				28,667,189				28,120,823				30,828,670				31,654,546				38,091,688

				Restricted				571,493				712,856				776,655				811,498				1,228,055				2,127,026				4,853,450				2,207,174				838,404				588,455

				Unrestricted				1,883,341				5,321,757				6,502,086				7,524,793				7,178,045				8,204,150				6,351,085				5,066,130				6,561,726				6,782,880



		Total business-type activities net assets						30,579,398				32,544,131				33,539,928				34,322,770				35,870,079				38,998,365				39,325,358				38,101,974				39,054,676				45,463,023





		Primary government

				Net investment in capital assets				87,553,597				83,375,065				83,041,750				83,539,323				93,412,687				88,680,589				87,631,626				91,495,798				95,267,355				106,999,942

				Restricted				2,796,723				3,421,542				3,561,020				3,720,069				4,989,029				7,908,824				14,229,968				12,405,976				12,585,322				11,100,370

				Unrestricted				3,400,108				9,780,491				13,107,659				14,467,651				7,538,283				19,482,850				21,368,100				23,484,245				24,539,428				23,653,185



		Total primary government net assets						$   93,750,428				$   96,577,098				$   99,710,429				$   101,727,043				$   105,939,999				$   116,072,263				$   123,229,694				$   127,386,019				$   132,392,105				$   141,753,497







2. CNP

		City of North Salt Lake



		Changes in Net Position

		Last Ten Fiscal Years

		(accrual basis of accounting)



												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Expenses

				Governmental Activities

						General governmental						$   2,389,412				$   2,592,031				$   1,781,285				$   2,578,761				$   2,024,347				$   2,165,716				$   1,261,480				$   2,096,239				$   2,164,436				$   2,146,634

						Public safety						4,157,769				4,522,247				4,714,790				5,258,423				5,372,842				5,585,833				5,719,258				6,940,989				7,187,646				8,293,017

						Highways and public improvements						2,843,079				2,414,351				2,416,780				2,458,376				2,700,536				2,816,754				2,994,267				3,293,483				3,272,749				2,801,827

						Community development						591,048				552,388				1,201,333				1,327,770				2,013,284				1,829,903				2,241,341				1,938,707				2,099,258				4,012,044

						Parks, recreation, and public property						1,022,710				1,091,886				1,176,697				1,229,561				1,292,482				1,095,772				1,125,305				1,320,814				1,678,297				1,377,529

						Interest on long-term debt						167,430				163,920				207,531				182,263				125,968				73,760				127,587				534,059				853,740				823,554



				Total governmental activities								11,171,448				11,336,823				11,498,416				13,035,154				13,529,459				13,567,738				13,469,238				16,124,291				17,256,126				19,454,605





				Business-type activities

						Water						3,833,506				3,769,045				3,832,217				4,093,798				4,514,835				4,591,710				4,583,986				5,352,602				4,988,332				5,961,706

						Storm water						510,952				565,694				612,976				665,970				752,092				776,159				926,049				916,895				1,073,618				1,174,811

						Solid waste						826,496				865,284				914,144				997,394				1,141,185				1,299,255				1,433,069				1,498,636				1,538,530				1,492,688

						Golf course						1,450,687				1,492,540				1,534,030				1,597,694				1,547,726				1,608,247				1,937,537				2,451,923				3,344,772				4,096,160

						Golf course

				Total business-type activities								6,621,641				6,692,563				6,893,367				7,354,856				7,955,838				8,275,371				8,880,641				10,220,056				10,945,252				12,725,365



		Total primary government expenses										$   17,793,089				$   18,029,386				$   18,391,783				$   20,390,010				$   21,485,297				$   21,843,109				$   22,349,879				$   26,344,347				$   28,201,378				$   32,179,970



		Program Revenues

				Governmental Activities

						Charges for Services

								General governmental				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -

								Public safety				421,201				469,263				464,410				501,743				453,978				281,511				320,147				391,749				452,106				567,268

								Highways and public improvements				140,233				32,403				29,668				19,627				23,577				25,426				113,251				78,407				120,721				188,087

								Community development				759,357				713,538				700,070				804,741				1,040,305				1,141,259				654,745				561,285				514,315				589,141

								Parks, recreation, and public property				47,794				78,123				112,727				124,995				82,630				119,882				174,538				204,169				208,244				96,139

						Operating grants and contributions						596,704				1,192,890				1,060,878				1,132,940				1,174,475				1,282,380				1,463,722				1,552,313				1,603,284				1,829,490

						Capital grants and contributions						801,995				643,568				632,990				765,633				2,039,823				4,813,932				3,255,914				1,752,889				245,481				626,739



				Total governmental activities program revenues								2,767,284				3,129,785				3,000,743				3,349,679				4,814,788				7,664,390				5,982,317				4,540,812				3,144,151				3,896,864







		City of North Salt Lake



		Changes in Net Position (continued)

		Last Ten Fiscal Years

		(accrual basis of accounting)







												2016				2017				2018				2019				2020				2021				2022				2023				2024				2025

		Program Revenues (continued)

				Business-type activities

						Charges for Services

								Water				$   4,290,595				$   4,503,129				$   4,379,568				$   4,389,841				$   4,682,015				$   4,647,800				$   4,000,466				$   4,016,107				$   5,064,668				$   6,037,664

								Storm water				732,014				744,473				757,912				764,504				769,438				796,585				832,694				970,139				1,139,604				1,305,359

								Solid waste				871,986				897,351				935,425				1,047,462				1,245,609				1,274,008				1,376,973				1,547,856				1,719,835				1,754,610

								Golf course				1,189,668				1,164,727				1,151,804				1,112,365				1,153,811				1,957,664				2,075,092				2,365,716				3,488,252				4,071,885

						Operating grants and contributions																						- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						720,472				796,849				479,830				600,800				1,457,661				2,595,362				862,582				64,277				143,647				5,453,288



				Total business-type activities primary revenues								7,804,735				8,106,529				7,704,539				7,914,972				9,308,534				11,271,419				9,147,807				8,964,095				11,556,006				18,622,806



		Total primary government program revenues										$   10,572,019				$   11,236,314				$   10,705,282				$   11,264,651				$   14,123,322				$   18,935,809				$   15,130,124				$   13,504,907				$   14,700,157				$   22,519,670



		Net (Expense)/Revenue

				Governmental activities								$   (8,404,164)				$   (8,207,038)				$   (8,497,673)				$   (9,685,475)				$   (8,714,671)				$   (5,903,348)				$   (7,486,921)				$   (11,583,479)				$   (14,111,975)				$   (15,557,741)

				Business-type activities								1,183,094				1,413,966				811,172				560,116				1,352,696				2,996,048				267,166				(1,255,961)				610,754				5,897,441



		Total primary government net (expense)/revenue										$   (7,221,070)				$   (6,793,072)				$   (7,686,501)				$   (9,125,359)				$   (7,361,975)				$   (2,907,300)				$   (7,219,755)				$   (12,839,440)				$   (13,501,221)				$   (9,660,300)



		General revenues and Other Changes in Net Position

				Governmental Activities

						Taxes

								Property taxes				$   3,280,972				$   3,993,431				$   4,156,080				$   4,261,613				$   4,966,739				$   5,347,589				$   5,730,048				$   6,313,541				$   6,506,170				$   6,814,303

								Sales taxes				3,560,963				3,916,229				4,309,400				4,482,083				4,693,916				5,480,812				6,331,832				6,706,873				6,591,278				6,850,924

								Franchise Taxes				1,826,917				1,852,281				1,868,169				1,781,275				1,899,575				1,891,452				2,036,262				2,344,067				2,224,060				2,509,894

						Unrestricted investment earnings						605,827				92,654				163,246				249,142				188,388				62,166				103,453				1,463,801				2,569,441				2,159,989

						Miscellaneous						44,293				67,554				51,726				64,369				24,208				55,373				74,263				82,893				234,319				150,147

						Gain (Loss) on sale of capital asset						6,050				101,493				86,586				80,765				(29,967)				69,934				41,501				52,013				40,091				25,529

						Transfers						(569,000)				(489,500)				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

						Capital grants and contributions						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0



				Total governmental activities								8,756,022				9,534,142				10,635,207				10,919,247				11,742,859				12,907,326				14,317,359				16,963,188				18,165,359				18,510,786



				Business-type activities

						Unrestricted investment earnings						35,237				43,886				83,457				210,870				180,899				37,471				38,978				156,375				226,562				265,141

						Miscellaneous						4,491				939				23,292				9,021				4,714				94,767				17,205				8,685				115,386				185,266

						Gain (Loss) on sale of capital asset						2,654				16,442				77,876				2,835				9,000				- 0				3,644				(132,483)				- 0				60,499

						Transfers						569,000				489,500



				Total business-type activities								611,382				550,767				184,625				222,726				194,613				132,238				59,827				32,577				341,948				510,906



		Total primary government										$   9,367,404				$   10,084,909				$   10,819,832				$   11,141,973				$   11,937,472				$   13,039,564				$   14,377,186				$   16,995,765				$   18,507,307				$   19,021,692



		Change in Net Position

				Governmental Activities								$   351,858				$   1,327,104				$   2,137,534				$   1,233,772				$   3,028,188				$   7,003,978				$   6,830,438				$   5,379,709				$   4,053,384				$   2,953,045

				Business-type activities								1,794,476				1,964,733				995,797				782,842				1,547,309				3,128,286				326,993				(1,223,384)				952,702				6,408,347



		Total primary government										$   2,146,334				$   3,291,837				$   3,133,331				$   2,016,614				$   4,575,497				$   10,132,264				$   7,157,431				$   4,156,325				$   5,006,086				$   9,361,392







3. FB

		City of North Salt Lake



		Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		General Fund

				Nonspendable						$   92,693				$   111,494				$   109,455				$   96,013				$   65,362				$   79,113				$   60,194				$   70,785				$   90,383				$   87,411

				Restricted						314,997				649,625				538,845				66,476				85,020				115,223				221,549				185,881				- 0				- 0

				Unassigned						2,441,732				2,366,188				2,641,354				2,984,546				2,703,401				3,143,990				4,145,825				4,505,072				4,575,943				5,353,878



		Total general fund								2,849,422				3,127,307				3,289,654				3,147,035				2,853,783				3,338,326				4,427,568				4,761,738				4,666,326				5,441,289





		All Other Governmental Funds

				Nonspendable						2,956				- 0				- 0				- 0				- 0				- 0				- 0

				Restricted						1,910,233				2,029,061				2,245,520				2,842,095				3,675,953				5,666,575				9,154,969				25,959,921				27,285,917				25,628,915

				Assigned reported in:

						Special revenue funds				404,294				193,929				337,692				539,292				689,254				2,380,653				2,453,455				2,821,505				1,699,270				831,610

						Capital projects funds				3,023,734				3,088,742				4,270,977				4,285,084				4,496,425				5,865,074				7,096,098				8,474,915				8,662,234				8,390,778

						Debt Service funds				206,302				303,006				577,494				649,901				817,715				1,279,950				585,930				325,782				- 0				- 0

						Redevelopment Agency funds				- 0				- 0				- 0				- 0				- 0				- 0				1,258,200				2,145,883				2,758,693				2,644,665

				Unassigned reported in:

						Special revenue funds				- 0				- 0				- 0				- 0				- 0																(87,864)				(102,251)



		Total all other governmental funds								5,547,519				5,614,738				7,431,683				8,316,372				9,679,347				15,192,252				20,548,652				39,728,006				40,318,250				37,393,717



		Total governmental funds								$   8,396,941				$   8,742,045				$   10,721,337				$   11,463,407				$   12,533,130				$   18,530,578				$   24,976,220				$   44,489,744				$   44,984,576				$   42,835,006



										8,396,941				8,742,045				10,721,337				11,463,407				12,533,130				18,530,578				24,976,220				44,489,744				44,984,576				42,835,006

										$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -































4. CFB

		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025



		Revenues

				Taxes						$   8,668,852				$   9,761,940				$   10,333,650				$   10,524,971				$   11,560,230				$   12,719,852				$   14,098,143				$   15,364,483				$   15,321,509				$   16,175,121

				Licenses and permits						238,947				237,990				232,805				225,940				222,691				230,085				238,857				243,690				252,298				250,366

				Rental income						- 0				29,292				59,839				55,596				68,068				76,844				89,939				89,222				98,781				321

				Intergovernmental 						675,336				1,297,664				1,158,295				1,545,150				1,934,361				3,400,303				4,341,010				3,249,317				1,794,983				2,287,470

				Charges for services						603,059				547,410				573,282				775,740				951,151				1,018,030				642,452				553,939				489,249				639,173

				Fines and forfeitures						395,649				449,202				434,641				387,522				358,580				243,118				291,432				354,821				414,021				507,843

				Impact fees						723,363				538,794				496,784				353,422				1,279,936				1,446,381				403,625				55,885				53,781				168,760

				Interest 						42,128				90,189				162,380				240,792				179,565				61,483				100,621				1,445,377				2,520,309				2,121,279

				Miscellaneous						721,039				118,937				45,678				64,232				9,958				48,373				53,763				36,848				193,056				106,217



		Total revenues								12,068,373				13,071,418				13,497,354				14,173,365				16,564,540				19,244,469				20,259,842				21,393,582				21,137,987				22,256,549



		Expenditures

				General government						1,633,569				1,660,283				1,491,405				1,540,688				1,657,316				2,111,730				1,603,451				1,811,723				2,000,052				3,627,160

				Public safety						4,074,514				4,521,715				4,723,009				5,105,573				5,395,300				5,695,381				6,267,165				7,015,901				7,308,247				7,857,717

				Highways and public improvements						2,037,711				1,690,864				1,910,167				1,733,822				2,100,119				1,851,140				2,356,537				2,497,247				2,412,865				2,556,376

				Community development						862,184				1,081,074				1,200,772				1,308,165				1,939,189				1,867,828				2,384,189				1,985,177				2,070,005				2,266,779

				Parks, recreation, and public property						773,161				822,898				921,365				969,813				1,034,258				837,540				960,085				1,236,985				1,434,347				1,548,666

				Debt Service

						Principal				175,000				180,000				255,000				277,000				283,000				313,000				623,000				1,353,000				1,033,000				1,066,000

						Interest				162,518				156,305				194,315				169,827				115,343				66,377				128,142				532,998				853,354				823,554

				Capital outlay

						General government				985,283				88,310				36,251				710,643				297,745				1,794				51,253				49,450				- 0				87,700

						Public Safety				1,000				15,648				- 0				32,024				- 0				- 0				- 0				- 0				- 0				- 0

						Highways and public improvements				9,939				655,176				733,517				1,449,833				2,100,421				527,312				3,013,033				1,889,103				2,191,353				3,884,814

						Parks, recreation, and public property				199,564				1,905,372				112,091				141,858				268,236				50,852				31,550				240,455				1,422,232				789,769



		Total expenditures								10,914,443				12,777,645				11,577,892				13,439,246				15,190,927				13,322,954				17,418,405				18,612,039				20,725,456				24,508,535



		Excess (deficiency) of revenues								$   1,153,930				$   293,773				$   1,919,462				$   734,119				$   1,373,613				$   5,921,515				$   2,841,437				$   2,781,543				$   412,531				$   (2,251,986)

		     over (under) expenditures







		City of North Salt Lake



		Changes in Fund Balances, Governmental Funds (Continued)

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025









		Other financing sources(uses)

				Loan Proceeds/Bond Refunding						-				999,000				-				-				2,521,000				-				3,567,271				16,692,000				-				-

				Transfers in						$   610,924				$   1,748,029				$   2,384,609				$   2,581,008				$   370,919				$   4,601,278				$   4,466,086				$   4,738,594				$   3,071,462				$   2,708,414

				Transfers out						(1,179,924)				(2,237,529)				(2,384,609)				(2,581,008)				(370,919)				(4,601,278)				(4,466,086)				(4,738,594)				(3,071,462)				(2,708,414)

				Sale of capital assets						-				-				-				-				13,400				68,934				16,433				-				-				15,554

				Contributions						16,300				7,000				59,829				7,950				14,250				7,000				20,500				39,983				82,300				86,862

				Payment to bond refunding						- 0				- 0				- 0				- 0				(2,490,000)				- 0				- 0				- 0				- 0				- 0



		Total other financing sources (uses)								(552,700)				516,500				59,829				7,950				58,650				75,934				3,604,204				16,731,983				82,300				102,416



		Net Change in fund balances								$   601,230				$   810,273				$   1,979,291				$   742,069				$   1,432,263				$   5,997,449				$   6,445,641				$   19,513,526				$   494,831				$   (2,149,570)



		Fund Balance, Beginning of Year (restated)								$   7,795,711				$   7,931,772				$   8,742,045				$   10,721,336				$   11,100,866				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576



		Fund Balance End of Year								$   8,396,941				$   8,742,045				$   10,721,336				$   11,463,405				$   12,533,129				$   18,530,578				$   24,976,219				$   44,489,745				$   44,984,576				$   42,835,006

		Debt service as a percentage								3.47%				3.33%				4.20%				4.02%				3.18%				2.98%				5.24%				11.48%				11.02%				9.57%

		     of noncapital expenditures







5. AsValue

		City of North Salt Lake



		Assessed Value and Estimated Actual Value of Taxable Property

		Last Ten Calendar Years

		(amounts expressed in thousands)







						Real Property								Personal Property								Total								Total 				Ratio of Taxable

		Tax				Assessed				Estimated Actual				Assessed				Estimated Actual				Assessed				Estimated Actual				Direct				to Estimated

		Year				Value				Value				Value				Value				Value				Value				Tax Rate				Actual Value

		2015				1,310,427				2,012,004				227,726				230,880				$   1,538,153				$   2,242,884				0.15170%				68.58%

		2016				1,409,167				2,179,472				253,735				256,943				$   1,662,902				$   2,436,415				0.16220%				68.25%

		2017				1,617,025				2,453,932				279,649				282,879				$   1,896,674				$   2,736,811				0.14500%				69.30%

		2018				1,741,749				2,661,898				293,203				297,007				$   2,034,952				$   2,958,906				0.13550%				68.77%

		2019				1,893,123				2,916,742				315,299				320,401				$   2,208,422				$   3,237,143				0.12840%				68.22%

		2020				2,017,144				3,076,242				328,267				333,182				$   2,345,411				$   3,409,424				0.11230%				68.79%

		2021				2,263,765				3,488,922				392,149				398,663				$   2,655,914				$   3,887,585				0.11410%				68.32%

		2022				2,911,269				4,549,508				424,097				432,537				$   3,335,366				$   4,982,046				0.09340%				66.95%

		2023				3,060,425				4,809,955				495,808				508,040				$   3,556,233				$   5,317,996				0.09140%				66.87%

		2024				3,230,560				5,065,540				499,344				510,603				$   3,729,904				$   5,576,144				0.08720%				66.89%



		Sources: Utah State Tax Commission





		https://propertytax.utah.gov/rates/final-values/





6. DirOvPtax Rates

		City of North Salt Lake

		Property Tax Rates - Direct and Overlapping Governments

		Last Ten Calendar Years



																						Total

										Overlapping Rates												Direct &

		Tax				City of 				Davis				Davis School 				Special Taxing				Overlapping

		Year				North Salt Lake				County				District				Districts				Rates

		2015				0.151700%				0.215300%				0.855500%				0.106800%				1.329300%

		2016				0.162200%				0.200300%				0.812500%				0.125900%				1.300900%

		2017				0.145000%				0.258600%				0.757500%				0.119200%				1.280300%

		2018				0.135500%				0.248630%				0.775500%				0.098270%				1.257900%

		2019				0.128400%				0.176000%				0.780800%				0.158900%				1.244100%

		2020				0.112300%				0.176070%				0.767000%				0.158130%				1.213500%

		2021				0.114100%				0.143500%				0.764200%				0.178400%				1.200200%

		2022				0.093400%				0.146200%				0.642400%				0.119700%				1.001700%

		2023				0.091400%				0.153200%				0.622800%				0.132400%				0.999800%

		2024				0.087200%				0.133000%				0.609900%				0.164000%				0.994100%





		Source: Utah State Tax Commission





7. PrinTxPyrs

		City of North Salt Lake



		Principal Sales Tax Payers

		Current Year and Ten Years Ago







										Fiscal Year 2025												Fiscal Year 2016



														Percentage of												Percentage of

						Sales								Total				Sales								Total

		Taxpayer				Taxes*				Rank				Sales*				Taxes*				Rank				Sales*

		Jerry Seiner Buick GMC				N/A				1				N/A				N/A				2				N/A

		Tim Dahle Nissan				N/A				2				N/A				N/A								N/A

		Lee's Marketplace				N/A				3				N/A				N/A								N/A

		Utah Power & Light (Del Loc)				N/A				4				N/A				N/A				10				N/A

		Amazon				N/A				5				N/A				N/A								N/A

		Structural Steel & Plate Fabrication				N/A				6				N/A				N/A								N/A

		Lakeview Asphalt Products				N/A				7				N/A				N/A								N/A

		Bish's RV				N/A				8				N/A				N/A								N/A

		Incredible Auto Sales				N/A				9				N/A				N/A				4				N/A

		CSESCO Inc.				N/A				10				N/A				N/A				7				N/A

		Total				$   1,614,882								24%				$   956,583								27%



		* Due to the confidential nature, the amounts and percentages of the largest revenue payers cannot be displayed.However the aggregate total

		along with the individual rankings in an effort to provide the reader with information as to where the City's taxbase originates.

		N/A = Not applicable

		Source: Utah State Tax Commission





8. TaxLev

		City of North Salt Lake

		Property Tax Levies and Collections

		Last Ten Fiscal Years





		Fiscal				Tax				Total Tax				Current Tax				Percent of				Subsequent				Total Tax				Total Collections

		Year				Year				Levy				Collections				Levy Collection				Collections				Collections				as a Percent of Levy

		2016				2015				2,420,885				2,304,279				95.18%				48,211				2,352,490				97.17%

		2017				2016				2,763,101				2,677,720				96.91%				59,829				2,737,549				99.08%

		2018				2017				2,896,683				2,757,322				95.19%				55,042				2,812,364				97.09%

		2019				2018				2,890,968				2,777,746				96.08%				85,240				2,862,986				99.03%

		2020				2019				2,970,329				2,865,994				96.49%				66,451				2,932,445				98.72%

		2021				2020				3,028,921				2,891,058				95.45%				66,195				2,957,252				97.63%

		2022				2021				3,185,399				3,027,019				95.03%				89,499				3,116,517				97.84%

		2023				2022				3,306,743				3,163,675				95.67%				109,560				3,273,236				98.99%

		2024				2023				3,345,863				3,223,165				96.33%				98,472				3,321,637				99.28%

		2025				2024				3,357,152				3,218,737				95.88%				86,663				3,305,401				98.46%

		Source: Davis County Treasurer

		CTR Website - "Treasurer Detail" under Treasurers Reports





9.RatofDeb

		City of North Salt Lake

		Ratios of Outstanding Deby by Type

		Last Ten Fiscal Years





						Governmental Activities														Business-Type Activities

						Sales Tax				MBA										General				Sales Tax				Water																Total 				Percentage

		Fiscal				Revenue				Lease Revenue				Capital						Obligation				Revenue				Revenue				Capital				Note								Primary				of Personal				Per

		Year				Bonds				Bonds				Lease						Bonds				Bonds				Bonds				Lease				Payable								Government				Income				Capita

		2016				$   3,035,000				$   3,035,000				$   276,836						$   573,170								$   5,203,662				$   245,674				$   985,118								$   13,354,460

		2017				$   2,855,000				$   999,000				$   437,237														$   4,654,648				$   140,689				$   904,479								$   9,991,053

		2018				$   2,675,000				$   924,000				$   583,178														$   4,100,636				$   266,145				$   904,478								$   9,453,437

		2019				$   2,490,000				$   832,000				$   453,921														$   3,534,915				$   187,583				$   904,478								$   8,402,897

		2020				$   2,332,000				$   738,000				$   321,405														$   2,545,484				$   107,158				$   904,478								$   6,948,525

		2021				$   2,115,000				$   642,000				$   185,526														$   2,356,887				$   120,654				$   711,185								$   6,131,252

		2022				$   5,157,271				$   544,000				$   45,837										$   4,209,089				$   1,976,000				$   -				$   708,073								$   12,640,270

		2023				$   20,526,817				$   443,000				$   23,204										$   4,105,953				$   1,766,000				$   -				$   708,073								$   27,573,047

		2024				$   19,563,589				$   338,000														$   4,002,817				$   1,557,000				$   649,312				$   657,000								$   26,767,718

		2025				$   18,570,362				$   230,000														$   3,894,681				$   1,344,000				$   531,426				$   657,000								$   25,227,469

		Note: See schedule of demographic and economic statistics, page XX, for personal income and population data.





10.RatofGO

		City of North Salt Lake

		Ratios of  General Obligation Bonded Debt Outstanding

		Last Ten Fiscal Years



																Less: Amounts										Percentage of

						General				Less: Amounts						Payable From				Net						Estimated Value

		Fiscal				Obligation				Available in						Enterprise				Bonded						of Taxable				Per

		Year				Bonds				Debt Service Fund						Revenues				Debt						Property				Capita

		2016				$   573,170				$   53,489						$   519,681				$   -						0.00%				-

		2017				-				-						-				-						-				-

		2018				-				-						-				-						-				-

		2019				-				-						-				-						-				-

		2020				-				-						-				-						-				-

		2021				-				-						-				-						-				-

		2022				-				-						-				-						-				-

		2023				-				-						-				-						-				-

		2024				-				-						-				-						-				-

		2025				-				-						-				-						-				-

		Note: Population data can be found on the schedule of demographic and economic statistics page xx.

		Estimated actual taxable value can be found on page xx assessed and estimated actual value of property table.





11.DirOvGovActDebt

		City of North Salt Lake

		Direct and Overlapping Governmental Activities Debt

		30-Jun-25



																				Estimated				Estimated

																Debt				Percentage				Share of

		Governmental Unit														Outstanding				Applicable (1)				Overlapping Debt

		Debt repaid with property taxes

				Davis County												- 0

				Davis County School District												542,765,000



		Other debt

				Weber basin water conservancy district												7,825,000

				Davis County:

						Revenue bonds										61,064,193

						MBA lease revenue bonds										19,070,011



		Total Overlapping debt														630,724,204								- 0





		City of North Salt Lake:

		Sales Tax Revenue Bonds														22,465,043

		Lease Revenue Bonds														230,000

		Water Revenue Bonds														1,344,000

		Capital Leases														531,426

		Notes Payable														657,000

																25,227,469								- 0





		Total direct and overlapping debt														$   655,951,673								$   -







		(1) For debt repaid with property taxes, the percentage of overlapping debt applicable to the City of North Salt Lake was estimated using taxable assessed

		property values. Percentages were estimated by determining the portion of the governmental unit's taxable assessed value that is within the City's 

		boundaries and dividing it by each unit's total taxable value. This method was used on all debt except retail sales was used for the Davis County sales 

		tax revenue bonds.



		Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City. This schedule estimates the portion

		of the outstanding debt of those overlapping governments that is borne by the residents and businesses of Layton City. This process recognizes

		that, when considering the City's ability to issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken

		into account. However this does not imply that every taxpayer is a resident and therefore responsible for repaying the debt of each overlapping

		government.



		Sources: David County ACFR









12. LegDebMarg

		City of North Salt Lake



		Legal Debt Margin Information

		Last Ten Fiscal Years



										2016				2017				2018				2019				2020				2021				2022				2023				2024				2025





		Debt Limit								$   52,417,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable limit								$   560,000				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -				$   -





		Legal debt margin								$   51,857,070				$   56,366,666				$   64,681,018				$   69,669,953				$   75,724,914				$   80,685,753				$   90,550,596				$   116,450,743				$   122,417,015				$   129,222,409







		Total net debt applicable

				to limit as a percentage

				of debt limit						1.07%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%				0.00%







		Note: Under State Finance Law, the City's outstanding general obligation debt should not exceed 4% of the total assessed property value.





																																		Legal Debt Margin Calculation for Fiscal Year 2025

																																		Assessed Value												$   3,230,560,216



																																		Debt limit (4 percent of total assessed value)												129,222,409



																																		Debt applicable to limit:

																																		     Total bonded debt												24,039,043

																																		          Less revenue bonds												24,039,043

																																		               Total debt applicable to limitation												-



																																		Legal debt margin												$   129,222,409







13.PldgRevCov

		City of North Salt Lake

		Revenue Bond Coverage

		Last Ten Fiscal Years





		Sales Tax Revenue Bonds



						Sales and Use 

		Fiscal				Tax				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,560,963				$   -				$   175,000				$   162,518				$   337,518						10.55

		2017				3,916,229				-				180,000				156,305				$   336,305						11.64

		2018				4,309,400				-				180,000				149,465				$   329,465						13.08

		2019				4,482,083				-				185,000				141,995				$   326,995						13.71

		2020				4,693,916				-				189,000				89,135				$   278,135						16.88

		2021				5,480,812				-				217,000				42,442				$   259,442						21.13

		2022				6,331,832				-				525,000				177,939				$   702,939						9.01				Includes Golf portion of Series 2021 STAX Rev Bond

		2023				6,706,873				-				1,425,590				611,118				$   2,036,708						3.29				Includes Golf portion of Series 2021 STAX Rev Bond

		2024				6,591,278				-				1,066,364				931,794				$   1,998,158						3.30				Includes Golf portion of Series 2021 STAX Rev Bond

		2025				6,850,924				-				1,101,363				902,793				$   2,004,156						3.42				Includes Golf portion of Series 2021 STAX Rev Bond

		Lease Revenue Bonds



		Fiscal				Lease				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   -				$   -				$   -				$   -				$   -						0.00

		2017				-				-				-				-				$   -						0.00

		2018				59,839				83,000				75,000				44,850				$   119,850						1.19

		2019				55,596				82,000				92,000				27,821				$   119,821						1.15

		2020				68,068				75,000				94,000				26,208				$   120,208						1.19

		2021				76,844				130,000				96,000				23,935				$   119,935						1.72

		2022				89,939				100,000				98,000				21,330				$   119,330						1.59

		2023				89,222				99,996				101,000				18,418				$   119,418						1.58

		2024				98,781				90,000				105,000				15,097				$   120,097						1.57

		2025				320				100,000				108,000				11,298				$   119,298						0.84



		Water Revenue Bonds



						Water

		Fiscal				Utility				Operating

		Year				Revenues				Transfers				Principal				Interest				Total						Coverage

		2016				$   3,652,797				$   -				$   2,358,000				$   315,290				$   2,673,290						1.37

		2017				3,828,583				-				543,000				187,085				$   730,085						5.24

		2018				3,759,884				-				548,000				205,983				$   753,983						4.99

		2019				3,808,551				-				560,000				188,304				$   748,304						5.09

		2020				3,981,309				-				584,000				170,009				$   754,009						5.28

		2021				3,930,732				-				190,000				154,254				$   344,254						11.42

		2022				3,410,993				-				195,000				142,288				$   337,288						10.11

		2023				3,491,135				-				210,000				35,190				$   245,190						14.24

		2024				4,349,126				-				209,000				33,874				$   242,874						17.91

		2025				4,975,425				-				213,000				32,341				$   245,341						20.28





14.DemogandEc

		City of North Salt Lake

		Demographic and Economic Statistics

		Last Ten Fiscal Years





										(1)

										Personal				(2)

										Income				Per														(5)

										(Amounts				Capita				(3)				(4)						County

		Fiscal								Expressed				Personal				Median				School						Unemployment

		Year				Population				in Thousands)				Income				Age				Enrollment						Rate(%)

		2014												38,411														3.4

		2015												40,158														3.1

		2016												41,947														3.00

		2017												43,036														3.10

		2018												45,096														2.70

		2019												47,188														4.80

		2020												50,599														2.20

		2021												56,679														1.90

		2022												59,173														2.50

		2023												62,449														2.60

		2024







DirOVerRate

		City of North Salt Lake



		Direct and Overlapping Sales Tax Rates

		Last Ten Fiscal Years





										Overlapping Rates

		Fiscal

		Year				City				County				State				Transit				Total

		2016				1.10%				0.25%				4.75%				0.75%				6.85%

		2017				1.10%				0.25%				4.75%				0.75%				6.85%

		2018				1.10%				0.25%				4.75%				0.75%				6.85%

		2019				1.10%				0.25%				4.85%				0.80%				7.00%

		2020				1.10%				0.25%				4.85%				1.05%				7.25%

		2021				1.10%				0.25%				4.85%				1.05%				7.25%

		2022				1.10%				0.25%				4.85%				1.05%				7.25%

		2023				1.10%				0.25%				4.85%				1.05%				7.25%

		2024				1.10%				0.25%				4.85%				1.05%				7.25%

		2025				1.10%				0.25%				4.85%				1.05%				7.25%

		Note: Overlapping rates are those of other governments and agencies that apply to taxable sales within the City.

		(1) Of the total sales taxes assessed by municipalities within the state, 50 percent is distributed based

		on point of sale and 50 percent is pooled and distributed based on population.

		Source: Utah State Tax Commission





Tax Spec As

		City of North Salt Lake



		Governmental Activities Taxes and Special Assessment Revenues

		Last Ten Fiscal Years







																		Franchise,

		Fiscal				Property & Uniform				Sales & 				Highway				Telecomm &				Special				Recreation				Transportation				Total

		Year				Vehicle Tax (1)				Use Taxes				Taxes				Energy Taxes				Assessments				& Parks Tax				Tax (Prop 1)				Tax Revenue

		2016				2,614,186				3,560,963				493,519				1,826,917				- 0				348,844				- 0				8,844,428

		2017				3,113,291				3,916,229				733,360				1,852,281				- 0				389,581				- 0				10,004,742

		2018				2,896,687				4,309,400				677,474				1,868,169				- 0				433,686				- 0				10,185,416

		2019				2,885,261				4,482,083				727,664				1,781,275				- 0				454,579				- 0				10,330,862

		2020				2,969,773				4,693,916				716,087				1,899,574				- 0				439,185				- 0				10,718,535

		2021				3,026,250				5,480,812				790,304				1,891,452				- 0				544,286				- 0				11,733,104

		2022				3,102,082				6,331,832				844,974				2,036,262				- 0				618,224				- 0				12,933,374

		2023				3,166,400				6,706,873				895,032				2,344,067				- 0				654,143				- 0				13,766,514

		2024				3,199,191				6,591,278				930,137				2,224,060				- 0				616,372				618,216				14,179,254

		2025				3,345,228				6,850,924				1,103,203				2,509,894				- 0				629,964				640,410				15,079,624

										259,646

										4%

						(1) Property tax and Uniform Vehicle fees do not include tax increment received in the RDA fund
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FINANCE
DEPARTMENT

DEPARTMENT
VALUES

Service
Provide timely and accurate financial information and
services to citizens, elected officials, and departments.

Stewardship
Protect and preserve the City’s financial resources and capital

assets by establishing proper internal controls and tracking.

° Compliance

Adopt best practices for financial reporting, meet all

statutory and regulatory reporting requirements, and
improve processes for efficiency and accuracy.

Proactive
Anticipate challenges and risks early on to provide

the most sustainable and strategic solutions.



FINANCE FINANCIAL
DEPARTMENT RESPONSIBILITIES:
City Treasurer

» Statutorily appointed by the Mayor
* Primary functions defined in UCATitle 11

+ Oversees:
» Cash handling and receipting
+ Collections on past due accounts
« Disbursement of public funds
Ic. * Monitoring the City's cash position
w « Coordinates with Finance Director on investing City's idle funds
* Business licensing
Finance Director * Parking citations
. FY 25, by the numbers:
Cash balances managed: $28,540,257
* Business licenses issued: 810

Payroll Clerk
Utlllty Bllllﬂg Clerk * Parking Citations issued:176

* Parking Citations collected: 146
Accounts Payable Clerk (P/T) « Vears ot NSL: 17.5

» Annual continuing education training hours:
« 30+ (Treasurer’'s conference, Treasurer's academy,
business licensing)

Stacey Steckler
City Treasurer




FINANCE FINANCIAL
DEPARTMENT RESPONSIBILITIES:
Payroll Clerk

+ Oversees:
» Timekeeping and Bi-weekly payroll processing
* New hire administration/on-boarding
« Employee benefits administration
» Federal and State payroll reconciling and reporting (quarterly,
annually)
* FMLA processing
Ic. * Workers comp claims administration
w » Compliance reporting: URS, ACA
« Assisting employees with life event changes
* Employee records management and preservation

Finance Director
City Treasurer

. FY25 by the numbers:
New hires on-boarded: 165

Uti“ty Bi”ihg Clerk « Terminations: 87
e FMLA cases: 4
Accounts Payable Clerk (P/T) . W.2's processed: 285

* Years at NSL: 6.5

Sue Cole
Payroll Clerk




FINANCE
DEPARTMENT

4.33 FTE'S:

Finance Director
City Treasurer
Payroll Clerk

Accounts Payable Clerk (P/T)

FINANCIAL
RESPONSIBILITIES:
Utility Billing Clerk

 Oversees:

Utility customer accounts set-up and administration
Monthly utility bill processing

Meter read usage/leak review

Utility reporting

Shut-offs and payment arrangements

Utility customer service and support

Bi-lingual customer support

* FY 25, by the numbers:

New utility accounts set-up: 319
Monthly utility bills processed: 6,511
Annual phone calls: immeasurable
Years at NSL: 3.5

April Bernabe
Utility Billing Clerk



FINANCE FINANCIAL
DEPARTMENT RESPONSIBILITIES:
Accounts Payable Clerk

+ Oversees:
* Weekly check runs
City-wide purchase card management
New vendor set-up
City property insurance - additions and disposals
Purchase order authorization/compliance
1099 reporting
Unclaimed Property reporting
Travel reimbursements

4.33 FTE'S:

Finance Director
City Treasurer
Payroll Clerk
Utility Billing Clerk

* FY 25, by the numbers:
* Vendor payments processed: 3,509
* 1099's processed: 27
* Years at NSL: 12

Alysia Halls
Accounts Payable Clerk




FINANCE FINANCIAL
DEPARTMENT RESPONSIBILITIES:
Finance Director

* Primary functions defined in UCATitle 11

+ Oversees:
+ Finance team
* Budget preparation and amendment
+ External audit and audit committee coordination
* Year-end schedules, journal entries and ACFR preparation
433 FTE'S: * Monthly bank reconciliations
- + Capital asset additions and disposals
* Debt service and liability balance tracking
» Compliance reporting
* Internal controls, policy development, implementation, and training

City Treasurer
Payroll Clerk

* FY 25, by the numbers:
* Monthly bank accounts reconciled: 21

Utility Billing Clerk . gucggztary oversight: $97M i
* Debt Service management:
Accounts Payable Clerk (P/T) + Vears at NSL: 3.5

» Annual continuing education training hours:
« 40+ (required for CGFM certification)




FINANCE DEPARTMENT e

To Mayor, Comncil. 20d Managument
City of North Salt Lake.

10 East Canter Strest

North Salt Lake. UT 64034

F I 2 o 2 4 - 2 0 2 5 I N ITIATIV E S W are pleased to confirm our undenstanding of the services we are to provide for the City of North Salt Lake {the
City) for the Hscal year caded Fune 30, 2023

Anudit Scope nd Objectives
W will andit the Enancial statements of the govermmentl activitios, the business-type activities, sach major find,
224 the arzresate remainin find information. inchedize the discloseus. which collsctivalv consrise the basic

* Implementation of new Business Licensing portal
* Implementation of new Parking Citation process
» Solicitation of new external auditing firm
* Sweep account set-up .
.
» Automated Annual Ethical Pledge form '
* Begin implementation of tower read system & @ == g
, A T R
* Policy Work: @QO " e
 Purchasing policy updates \0 W"

0piicy,
lanamg ang :]k Must
ea

* Hardship assistance program implementation

2
< Exper
XPerier, o

 ob foz 4
. I : I f H I 1 b begcy em ~ketion /'M‘/omQ
* Utility late fee implementation Mt
P, r



FINANCE DEPARTMENT

Financial Reports

Payment Options

FY 2025-2026 INITIATIVES

Home > Government > Departments » Finance

Comprehensive Fee Schedule

Finance

Functions

The City of North Salt Lake Finance Department is the
controlling agency for the management of financial operations of
the city in accordance with state statute, city code, and direction
from the City Manager.

The finance team works together to safeguard the city's assets.
promote operational efficiency, manage fiscal policies, and
provide accurate and timely reporting and analysis.

Additionally, the Finance Department is pleased to provide

Continued work on Sensus Analytics launch
Hatch Park debt service refinancing
Website update

Additional ACFR reporting schedules
Develop Popular Annual Financial Report (PAFR)

Identify new investment strategies

City of North Salt Lake
Statistical Section
June 30,

UrAn

This part of the City's comprehensive annual financial report presents detailed information as a context *
understanding what the information in the financial statements, note disclosures, and required suppler
ys about the g

Financial Trends
Table 1-4

These schedules contain trend information to help the reader understand how the govemment's financial
performance and well-being have changed overtime.

Revenue Capacity
Table 5-8

These schedules contain information to help the reader assess the govemment's most significant local revenue
source, the property tax.

Debt Capacity
Table 9-13

h levels of
debtin the future.

Demographic and Economic Information
Table 14-15

These schedul d economic indicators to help the reader understand the environment within

Last Ten Fiscal Years

° City of North Salt Lake
Po I I Cy Wo rk. Fund Balances, Governmental Funds
.

° Ca h H d I M 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
sh Handling e
Nonspendable $ 92693 $ 111,494 $ 109455 $ 96,013 $ 65362 $ 79,113 $ 60,194 $ 70,785 $ 90,383 $ 87,411
Restricted 314,997 649,625 538,845 66,476 85,020 115,223 221,549 185,881 - -
Unassigned 2,441,732 _ 2,366,188 2,641,354 2,984,546 2,703,401 3,143,990 4,145,825 4,505,072 4,575,943 5,353,878
] I nvest m e nt St rate gy Total general fund 2,849,422 3,127,307 3,289,654 3,147,035 2,853,783 3,338,326 4,427,568 4,761,738 4,666,326 5,441,289
All Other Governmental Funds
Nonspendable 2,956 - - - - - -
[ Fu n d B a Ia n Ce Rese rves Restricted 1,910,233 2,029,061 2,245,520 2,842,095 3,675,953 5,666,575 9,154,969 25,959,921 27,285,917 25,628,915
Assigned reported in:
Special revenue funds 404,294 193,929 337,692 539,292 689,254 2,380,653 2,453,455 2,821,505 1,699,270 831,610
Capital projects funds 3,023,734 3,088,742 4,270,977 4,285,084 4,496,425 5,865,074 7,096,098 8,474,915 8,662,234 8,390,778
Debt Service funds 206,302 303,006 577,494 649,901 817,715 1,279,950 585,930 325,782 - -
Redevelopment Agency funds - - - - - - 1,258,200 2,145,883 2,758,693 2,644,665
Unassigned reported in:
Special revenue funds - - - - - (87,864) (102,251)
Total all other governmental funds 5,547,519 _ 5,614,738 7,431,683 8,316,372 9,679,347 _ 15,192,252 _ 20,548,652 _ 39,728,006 _ 40,318,250 _ 37,393,717
Total govemmental funds $8,396,941 $8,742,045 $10,721,337 $11,463,407 $12,533,130 $18,530,578 $24,976.220 $44,489,744 $44,984,576 _$42,835,006



https://cms8.revize.com/revize/rivertonut/departments/finance/cafr/pafr/riverton-city-pafr-2024.pdf

APPROVAL OF JOINT CITY
COUNCIL AND PLANNING
COMMISSION MINUTES

October 14, 2025



Possible Motion

| move that the City Council approve the minutes of the
October 14, 2025 joint meeting, as written.



APPROVAL OF MINUTES
October 21, 2025



Possible Motion

| move that the City Council approve the minutes of the
October 21, 2025 meeting, as written.



ACTION ITEMS



CLOSED SESSION



Proposed Motion

| move that the City Council hold a closed session as allowed by
State Code 52-4-205 for the purpose of [specify reason(s)]:

 discussing the character professional competence, or physical or mental
health of an individual;

* discussing pending or reasonably imminent litigation;
 discussing the purchase, exchange, sale, or lease of real property;

 discussing the deployment of security personnel, devices, or systems.
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